CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The President of India,
Report on the Audit of the Financial Statements.

Opinion

We have audited the accompanying financial statements of National Bank for Financing Infrastructure and
Development (‘the Institution’), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss and the Cash Flow statement for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to
as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required in accordance with Section 25 of National Bank for Financing
Infrastructure and Development Act, 2021 (‘the Act’) read with Rule 9 of the National Bank for Financing
Infrastructure and Development General Rules, 2022, and circulars and guidelines issued by the Reserve Bank of
India (‘RBT’), in the manner so required for All India Financial Institutions ("RBI Guidelines") and give a true and
fair view in conformity with accounting principles generally accepted in India including the Accounting Standards
issued by the Institute of Chartered Accountants of India (“the ICAI”) of the state of affairs of the Institution as
at March 31, 2025, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (‘SAs’) issued
by the Institute of Chartered Accountants of India. Our responsibilities under those SAs are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Institution in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and and applicable circulars, directions and guidelines issued by the Reserve Bank of India
(RBT) from time to time and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of FEthics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements for the financial year ended March 31, 2025. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined the matters described below to be the Key Audit Matters to be communicated in our report
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Sr.No. | Key Audit Matters How the Matter was addressed in our audit
f Information Technology (IT) Systems and | Our audit procedures are as follows:
controls over financial reporting & Manual
Controls over financial reporting We have planned, designed and carried out the
desired audit procedures and sample checks,
In the recent past, the Institution has taking into consideration the I'T systems of the
implemented/migrated to the following Institution.
systems:
* Oracle system for recording financial We also tested key automated and manual
transactions. controls and logic for system generated reports
relevant to the audit; including testing
®  Loan Management System (LMS) for Fund compensating controls or alternate procedures
based and non-fund-based portfolio. petformed to assess whether there were any
unaddressed IT risks that would materially
* Finacle Treasury (FI) for Treasury impact the Financial Statements.
Operations.
We have also carried out independent
The Institution’s financial accounting and verification of the manual entries posted by the
reporting systems are highly dependent on the Institution due to system issues/ errors either
effective working of the above systems. identified by us during audit or identified by the
management as part of their review.
Currently, these systems are in the initial stage
of implementation and are yet to stabilize, there We have also carried out independent
exists a risk that gaps in these systems could alternative audit procedures like substantive
result in the financial accounting and reporting testing, analytical procedures etc. to verify the
records being materially misstated. accuracy of the data generated from the IT
system.
The Management of the Institution have put in
place necessary manual controls to mitigate the
above risk. Critical areas for improvement as and when
noticed are communicated to the Management
Considering financial accounting and reporting of the Institution and the adequacy of action
is highly dependent on these IT systems and taken by the Institution where necessary is
manual controls, we have identified the same as reviewed by us periodically as part of our audit
Key Audit Mattet. procedures.
2A Income Recognition, Asset Classification | Our audit approach included testing the design and
(IRAC) and provisioning on Loans & | operating effectiveness of internal controls, and
Advances substantive audit procedures in respect of income
recognition, asset classification and provisioning
Please refer to Schedule No. IV on Loans and | pertaining to advances. In particular:
Schedule XIV on Other Non-Financial
Liabilities (including Provisions) " We have evaluated and wunderstood the
Institution’s internal control system in adhering
The Management of the Institution partially to the Institution’s internal policies, the relevant
depend upon its IT systems along with manual RBI guidelines regarding income recognition,
controls to determine asset classification and asset classification and provisioning
income recognition. to advances;
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Sr.No.

Key Audit Matters

How the Mattetr was addressed in our audit

The Institution makes provisions for the
performing and non-performing advances/
investments, as per its governing framework
which includes Management’s assessment of
the degree of impairment subject to and guided
by minimum provisioning levels prescribed
under RBI guidelines.

Currently, there are no botrrowers classified as
non-performing based on record of recovery
by the Institution.

Compliance of relevant prudential norms
issued by the RBI in respect of income
recognition, asset classification and
provisioning pertaining to advances is a key
audit matter due to the materiality, complexity
and the current processes at the Institution
which requite certain manual interventions,
management estimates and judgement.

= We have verified the key IT systems/
applications used as well as operating
effectiveness of relevant controls, including
tnvolvement of manual process and manual
controls in relation to income recognition, asset
classification, provisioning  pertaining  to
advances and compliances of other regulatory
guidelines issued by the RBI and the
Institution’s internal policies;

®  We have test checked advances to examine the
validity of the recorded amounts, loan
documentation, examined the statement of
accounts, and compliance with income
recognition, asset classification and provisioning
pertaining to advances in terms of applicable

RBI guidelines.

®=  We have also relied on work done by external
experts like valuers, lawyers, concurrent auditors
etc. on specific areas;

" We carried out substantive audit procedures to
recompute independently the provision to be
maintained in accordance with the Institution’s
internal policies, circulars and directives of the
RBI

*  Critical areas for improvement as and when
noticed are communicated to the Management
of the Institute and the adequacy of action taken
by the Institution where necessary, is reviewed
by us periodically as part of our audit
procedures.

Information other than the Financial Statements and Auditor’s Report thereon

The Institution’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report but does not include the financial statements
and our auditor’s report thereon. The Institution’s annual report is expected to be made available to us after the
date of this auditor’s report.
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Our opinton on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information when
it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appeats to be materially misstated.

When we read the Institution’s annual report, if we conclude that there is a material misstatement of this other
information, we are required to communicate the matter to those charged with governance and take necessary
actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Institution’s Management and Board of Directors is responsible with respect to the preparation of these
Financial Statements that give a true and fair view of the financial position, financial performance and cash flow
of the Institution in accordance with Section 25 of National Bank for Financing Infrastructure and Development
Act, 2021 (‘the Act’) read with Rule 9 of the National Bank for Financing Infrastructure and Development General
Rules, 2022, and circulars and guidelines issued by the Reserve Bank of India (‘RBI’), in the manner so required
for All India Financial Institutions ("RBI Guidelines") and give a true and fair view in conformity with accounting
principles generally accepted in India including the Accounting Standards issued by the Institute of Chartered
Accountants of India (“the ICAI”)

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Institution and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and estimate that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Institution’s Management and Board of Directors is responsible for
assessing the Institution’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Institution’s Management and Board of Directors
either intends to liquidate the Institution or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Institution’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or etror, and to issue an auditot’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to £
error, design and perform audit procedures responsive to those risks, and obtain audit evidence ¢ '
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. We are also responsible for expressing our opinion on whether the
Institution has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Institution’s Management and Board of Directors.

o Conclude on the appropriateness of management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whethet a material uncertainty exists related to events
or conditions that may cast significant doubt on the Institution’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Institution to cease to continue as a going concern.

° Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements for the financial year ended 31st March, 2025 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Other Matter

The financial statements of the Institution for the year ended March 31 2024, were audited by the predecessor
auditors, who had expressed an unmodified opinion on April 16 2024.

Report on Other Legal and Regulatoty Requitements

(A)  The Balance Sheet and the Statement of Profit and Loss have been drawn up in accordance with the relevant
provisions of National Bank for Financing Infrastructure and Development Act, 2021 and the provisions
of Rule 9 of the National Bank for Financing Infrastructure and Development General Rules, 2022
report that:
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1. We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

iL. The transactions of the Institution, which have come to our notice, have been within the powers of
the Institution.

fil. In our opinion, proper books of account as required by law have been kept by the Institution so far
as it appears from our examination of those books.

iv. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account;

v. In our opinion, the aforesaid financial statements comply with the applicable Accounting Standards.

(B)  As required by letter No. DOS.ARG. N0.6270/08.91.001/2019- 20 dated March 17, 2020 on “Appointment
of Statutory Auditors (SCAs) — Reporting obligations for SCAs from FY 2019-20”, read with subsequent
communication dated May 19, 2020 issued by the RBI, we further report on the matters specified in
aforesaid letter as under:

a. In our opinion, the aforesaid Standalone Financial Statements comply with the applicable Accounting
Standards issued by ICAI, to the extent they are not inconsistent with the accounting policies
prescribed by the RBI.

b. There are no observations or comments on financial transactions or matters which have any adverse
effect on the functioning of the Institution.

c There are no qualifications, reservations or adverse remarks relating to the maintenance of accounts
and other matters connected therewith.

d. with respect to the adequacy of the internal financial controls with reference to Financial Statements
of the Institution and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure A’.

Partner
Membership No. 101684

UDIN: 251p(6&Y BMM LM 1976

Place: Mumbai
Date: April 30, 2025
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Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of National
Bank for Financing Infrastructure and Development for the year ended March 31, 2025

Report on the Internal Financial Controls with teference to Financial Statements as required by the
Reserve Bank of India (the “RBI”) Letter DOS.ARG.No0.6270/08.91.001/2019-20 dated March 17, 2020
(as amended) (the “RBI communication)

We have audited the internal financial controls with reference to Financial Statements of National Institution for
Financing Infrastructure and Development (‘the Institution’) as of March 31, 2025, in conjunction with our
audit of the Financial Statements of the Institution for the year ended on that date.

Management’s Responsibility Board of Directors’ Responsibilities for Internal Financial Controls

The Institution’s Management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Institution
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of India (‘the ICAT’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Institution’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under of National Bank for Financing Infrastructure and Development
Act, 2021 (‘the Act’) read with Rule 9 of the National Bank for Financing Infrastructure and Development General
Rules, 2022.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Institution’s internal financial controls with reference to Financtal
Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing (‘the Standards’) issued by the ICAI, to the extent applicable to an audit of internal financial controls
with reference to Financial Statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and petform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Financial Statements were established and maintained and whether
such controls operated effectively in all material respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the internal financial
controls with reference to Financial Statements and their operating effectiveness.

Our audit of internal financial controls with reference to Financial Statements included obtaining an understanding
of internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the Financial Statements,
whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Institution’s internal financial controls with reference to Financial Statements.
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Meaning of Internal Financial Controls with Reference to Financial Statements

A Institution’s internal financial controls with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. Institution’s
internal financial control with reference to financial statement includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detatl, accurately and fairly reflect the
transactions and dispositions of the assets of the Institution;

2) provide reasonable assurance that transactions are recorded as necessaty to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Institution are being made only in accordance with authorisations of
Management and Directors of the Institution; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, ot disposition of the Institution’s assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements, including
the possibility of collusion or improper management override of controls, material misstatements due to etror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to Financial Statements to future periods are subject to the risk that the internal financial control with
reference to financial statement become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us except for certain
processes related to Treasury, Lending Operations and Human Resource which needs strengthening and updation
of documentation, the Institution has maintained, in all respects, an adequate internal financial control system with
reference to Financial Statements and such internal financial controls with reference to the Financial Statements
were operating effectively as at March 31, 2025, based on internal control over financial reporting criteria
established by the Institution considering the essential components of internal control stated in the Guidance Note.

Manish Sdmpat
Partner
Membership No. 101684

UDIN: 25|0]684BMMEMC ]

Place: Mumbai
Date: April 30, 2025
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Balance Sheet as on March 31, 2025 / wr=t 31, 2025 i fRufa & san gom o

(Rs. in Crore)/ (ufst & g #)

As on As on
March 31,2025 | March 31, 2024
Sch | (Fy 2025) (FY 2024)
(Audited) (Audited)

Assets/ snfeat
Financial Assets/ fasitr snftaat
1. Cash in Hand and Balances with the Reserve Bank of

India / v fere s 3 a7 grer  Fareh 3 o : ooe A5
2. Balances with Banks / i & o s1fasy J§ 20,175.91 18,215.74
3. Derivative Financial Instruments / sgca= fa=fts wma I11 814.47 129.81
4. Loans / = v 56,620.10 35,342.38
5. Investments / fafrem \Y% 4319.55 100.00
b %‘;r;‘ﬁ';a%’?;fgg%b; T;‘_’Sc'ﬁed) VI 1220.78 1,298.96
Non-Financial Assets/ it faxfra snfeai
1. Property, Plant and Equipment / dufx, @i 3R swemt VIl 1123 10.37
2. Goodwill / s g .
3. Other Intangible Assets / 3= 37 wafe VI 9.66 14.02
4. Current Tax Assets / adam % anfiai g %
5. Deferred Tax Assets / ameafira st smfiat = -
f;ggf fgg;‘;&g:??g%%sﬁgg’f Spealing) IX 3778 17.38
Total Assets / et ariaat 83,209.45 55,128.69
Equity and Liabilities / snemor srar st et
Financial Liabilities / fa=fra g=arfat
1. Deposits / smr ufymi X - .
2. Borrowings / 391 XI 11,934.92 5,550.00
3. Debt Securities / ot sfayfoat XII 37,190.47 19,668.80
4. Derivatives Financial Instruments / g forfta 3o - -
/5 gtg%f;‘;g;gé%’ i‘g;sgg)be L X1 2,774.13 1,284.68
Non-Financial Liabilities/ ir faxfta 2eriaat
1. Current Tax Liabilities/ adam= & arfeat E =
2. Deferred Tax Liabilities/ ST T STt - g
3. Other Non-Financial Liabilities (incl. provisions) /a7

e et it (e ) Frfafi et o o) XV 305.43 177.81

ﬂsm@%iabiliﬁes/ F et 52,204.95 26,681.29
=71/ N\




As on As on
March 31,2025 | March 31, 2024
Sch | (FY 2025) (FY 2024)
(Audited) (Audited)
Shareholders’ Fund/ srmemest st fafir
a. Share Capital/ 2t gsft XV 20,000.00 20,000.00
b. Reserves and Surplus / ¥8r 3t srfastfaem XVI 11,004.50 8,447.40
Total/ &= 31,004.50 28,447.40
Togmﬁgdsﬁ%lablhtlgs / 83,209.45 55,128.69
Contingent Liabilities / smefiwes aarit XVII 474.82 665.52

As per our report of even date / 9 feaie & gt fearé & @

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
/ a H A % & THITOTEH TeTgerdt v wee & forg ot st s &

Chartered Accountants

luowite
= o«

T. N. Manoharan an Rai G Monika Kalia

[ &, v / = T & / wif3ent wrferan
Partner (Director) (Managing Director) (DMD-CFO)
/ AR / (Frvrer) / (sier derreten) / (Srowst-dgmai)
M. No./ agwmar @ear 101684 DIN: 01186248 DIN: 07427647 DIN:08579733
X W—/)\ W %LQ?@N‘A
Place: Mumbai/ Samuel Joseph Jebaraj B.S. V(@ha Behzad Bhesania
T — WA / T S ST / <. wa. dewewm / g Sraa
Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) (EVP-Head Finance)
e 30 e, 2025 / (SrowEt-uer tg diuw) / (Fremdi-dtemmat) / (R s, o)
DIN: 02262530 DIN: 08489577

F2175



Schedule I: Cash in Hand and Balances with the Reserve Bank of India /
arget-1: wreta frard S % wTe JucTey Fehg YT duT srfavry

(Rs. in Crore) / (uf¥1 & 4 #)

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Cash in Hand / 3usisy 7ae ufin 5 =

2. Balances with the Reserve Bank of India /

s i 8o 3 e SR 03 U
Total (1+2)/ F=1 (1+2) 0.03 0.03

Schedule II: Balances with Banks/ sme=ii-2: dwi & ara sifavme

(Rs. in Crores) / (uf¥r & #iig #)

As on As on
March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. In India/ swta &
a. in current accounts / =7 @t A 251 ISR
b. in other deposit accounts / s ST @ # (*) 20,173.40 18,200.63
2. Outside India/ wa & aTet
a. in current accounts/ =] @ra # - -
b. in other deposit accounts/ 3= sm1 @rat § - -
Total (1+2)/ %t (1+2) 20,175.91 18,215.74

(*) Includes fixed Deposit of earmarked Grant funds and accruals thereon Rs. 823.67 crores (F.Y. 24 Rs. 152.80).
(Refer Disclosures - Note 19) / @it ffir s it it 6 foftre s we o 30 w wiftell % e 2, & 823.67 #us (freflr and 24

%.152.80)) (zeiHi &1 g - e 19)

Schedule I1I: Derivative Financial Instruments/ s3g=i-3: sgea= fafta o
(Rs. in Crores) / (TR1 = &g )

Derivatives:/ g1 sgea=:

As on March 31, 2025 As on March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
Notional Ly i Notional Baiy Fair Value
it L amounts Vilue valus amounts Vialie Assets
Liabilities Assets Liabilities
(i) Currency

-Spot and Forwards
/ R 3R g

-Currency Futures

/ 7351 AT & G

-Currency Swaps / gs1
JEeAT-sqeA

é%gtions Purchased/
T foehew

-Options Sold (written)
/ fershr forspe (fofaar)

m/m

ub¥gia| (i)/ 39-am(i)
/

S*d-r\




As on March 31, 2025 As on March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

(ii) Interest Rate
Derivatives / samr =3 = = = = = -
qea

T
2

Forward Rate
Agreements and Interest
Rate Swaps / am@r st R
3R TS T HGAT-aeedt
{goﬁgtions Purchased/

e e
-Options Sold (written)
/ forsh faarea(fafiaa) ) ) ) ) ) )
-Futures/wr= 2 5 x . » 5
-Others/ 3= = - ) . . -

Subtotal(ii)/ 3u-=w(ii) 44,250.00 - 814.47 | 24,500.00 - 129.81
(iii) Credit
Derivatives/ 1 sgea—=
(iv) Equity Linked
Derivatives/ amaror e 2 - s = = £
¥ HEE, e

(v) Other Derivatives
(Please specify)/ ara - - - - = =
wgea (Fuan fafafde =)
Total Derivative

| &t sgea=

Financial Instruments 44,250.00 - 814.47 | 24,500.00 - 129.81
/ et foraa

(i) +(ii) +(iii) +(@iv) +(v)
Part II /sl

Included in above (Part
I) are derivatives held
for hedging and risk
management purposes
as follows:/ s=ma saaeen - - - - - -
3R sflaw weive st & fog
3wt 7wt (vt 1) sgea=
ELSIECREH

(i) Fair value hedging:
/ St qea waTa saawe:

44,250.00 - 814.47 | 24,500.00 - 129.81

- Currency derivatives/
el i)

- Interest rate

derivatives/ s wagers | 44230.00 - | 81447 | 24,500.00 - 129.81

- Credit Derivatives/
ST

- Equity Linked
Derivatives / @mumor =R - - - - R .
9§ Hag e

Syb(otyl (i)/ su-am(i) 44,250.00 - 814.47 | 24,500.00
MEAI |




As on March 31, 2025
(FY 2025)

As on March 31, 2024
(FY 2024)

(Audited)

(Audited)

(ii) Cash Flow Hedge:
/ THEY TSTE T ST

- Currency Derivatives/
e el

- Interest rate
Derivatives/sarst & sgea=

- Credit Derivatives /
e e

- Equity Linked
Derivatives / @ s = = .
q Fog Fea

- Others/ 37 - - R

Subtotal (ii)/ su-awm(ii) _ ] 3

(iii)Net Investment
Hedging/ fiae faffum = . =
TS IEAT

(iv)Undesignated
Derivatives:/ smfua - - R
e

Total Derivative

Financial Instruments
/ %o ea1 forita foraa

(i) +(ii) +(iii) +(iv)

44,250.00 - 814.47

24,500.00

- 129.81

(*) (Refer Disclosures - Note 19) /(3@ st - iz 19)

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets]

[ srgae-4: mor [fafirg smeramt 1 @ srut srste snfiaat & ferg smaam)

(Rs. in Crores) / (uf3r & &g )

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. a. Bill purchased, and bills discounted / @it e faer 37t fufiermer faa - =
b. Loans repayable on demand/ @i w wfiez o - =
¢. Term loans/ et o 56,620.10 35,342.38
d. Others / 37 - -
Subtotal (1)/ zw-ar(I) 56,620.10 35,342.38
2. a. Secured by tangible assets/ 7d snfit g s 46,945.10 27,342.38
b. Secured by intangible assets/ o3t snfert grr gfg = -
¢. Secured by bank/government guarantee/ S&/at@ TS ST ST = -
d. Unsecured/ wfavf e 9,675.00 8,000.00
Subtotal (2)/ s@-a (2) 56,620.10 35,342.38
3. a. Loans in India / v & s&or 56,620.10 35,342.38
b. Loans outside India/ wra & smet s5or . .
Subtotal (3) / sa-=vw (3) 56,620.10 35,342.38

total (1), (2) and (3) should tally with each other.

%;\(1()’ )(2() ;h (3)(@1_ R e @ZT iRy 56,620.10 35,342.38
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Schedule V: Investments [net of provisions for depreciation and non-performing investments]

/ srgae-5: fafrum [qeagm ot st e & forg Justat @ o)

(Rs. in Crores) / (ufit &5 #)

As on
March 31, 2025
(FY 2025)

As on
March 31,2024
(FY 2024)

(Audited)

(Audited)

1. Investment in India/ wra @ e

a. Securities of Central and State Governments
/ 5 3R T wnt i wfefot

b. Shares of banks and financial institutions
/ Sepr 3 forfiw deymT 3

c. Bonds, debentures and other securities of banks and financial
institutions / set 3R fordta weermt & divs, fes=r 3t sy Akt

1,498.82

d. Units of Mutual Funds and Other units
[ =g e Y gt 3R 3 gt

e. Shares, bonds, debentures and other securities of other entities

/ s e % S, wive, feaer it s SR

2,820.73

f. Investment in Subsidiaries, associate, and joint ventures
/ weTae, wEantt 3R g amt o fafem

g. Others (to be specified) / 3= (fafafds forar smom)

Subtotal (1)/ su-avr (1)

4,319.55

2. Investment outside India/ wa &% amgx e

a. Government securities / @il gffat

b. Subsidiaries, associates and joint ventures
/ T, qEant 3 vy 3T

c. Others (to be specified) / 3= (faf+fds fera smem)

Subtotal (2)/ su-ar (2)

Total (1+2)/ et (1+2)

4,319.55

100.00

Schedule VI : Other financial assets/ s17e=i-6: s fadia sfeat

(Rs. in Crores) / (Tf¥1 = &5 #)

As on As on

March 31,2025 | March 31,2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Receivables / s wifsr 3.60 -
2. Receivables in respect of insurance claims/sfar s & weifea s iy - -
3. Others / 3= 1,217.18 1,298.96
Interest Accrued / 3ffa =g 1,217.18 1,249.51
Variation Margin Placed / fi=ar wifofa w@r - 49.45
Total / & 1,220.78 1,298.96

FEL79 Xf




Schedule VII : Property, plant and equipment [Net of Depreciation]

/ Fgeaei-7: dufy, Taw 3R IoRt (TeagTE &1 vE)

(Rs. in Crores)/ (ufir & g %)

As on
March 31, 2025
(FY 2025)

As on
March 31, 2024
(FY 2024)

(Audited)

(Audited)

1. Properties/ @ufw

a. At cost as on 31st March of the preceding year / qeferdt % % 3 1
" 6T fearf % STTER A W

b. Additions during the year/ a% % e gf@s=

c. Deductions during the year/ a & g st

d. Depreciation to date/ 37 de qeag4

2. Plant and equipment/ &= 3t 3uwht

a. At cost as on 3 1st March of the preceding year
/ veiadt o o 31wl it Reerfa 3 stEm @nma W

b. Additions during the year/ a< % e ufad

c. Deductions during the year/ a9 & S/ sérdt

d. Depreciation to date/ 37 7 Jeas

3. Other fixed assets/ 3= fFyifa sfeaat

a. At cost as on 3 1st March of the preceding year
/ gdaet & o 3 | wrE Y Rerfr & TgEm @ W

13.68

1.88

b. Additions during the year/ a¥ & = wi@d=

6.60

11.82

¢. Deductions during the year/ a¥ % g st

0.02

d. Depreciation to date/ 31 @& geag@

9.05

3.31

Total (1+2+3) / wet (1+2+3)

11.23

10.37

Schedule VIII: Other Intangible Assets/ s3a=-8: s snqd afRaat

(Rs. in Crores)/ (ufir & sig &)

As on As on
March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Others Intangible Assets
/ @ sy anfiat (faffdy fomam smem)
a. At cost as on 3 1st March of the preceding year 14.90 0.26
/ qeatt o o 31 7= ot et & STTER @G W : :
b. Additions during the year/ a & 3 uf@da 0.75 14.64
c. Deductions during the year/ a¥ & 3 Xt - -
- d. Depreciation to date/ 37 T qeagr 559 0.88
Total/ &= 9.66 14.02

F7180




Schedule IX: Other non-financial assets/ s3aeit-9: s it fafta snfEaat

(Rs. in Crores)/ (uf¥r & s )

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)

1. Advances given for procurement of Property, Plant and

Equipment / wuft, g afit aemt & 3ud & foe faw m aifim ) )
2. Prepaid expenses/ g6 =1 2.07 0.45
3. Others (major items given below) / sw=r (@ = fifde 7) 35.65 16.93
NCD issue expenses capitalised / T@igl @+ gsfiwa 27.74 13.98
Others / 31 7.91 2.95
Total (1+2+3)/ e (1+2+3) k 74 17.38

Schedule X: Deposits/ arggzit-10: swr

(Rs. in Crores)/ (ufir & &g #)

As on As on
March 31,2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. From Banks/ i &

2. From Others (to be specified) / s & (fafifds forar smam)

Total (1+2)/ &1 (1+2+3)

Schedule XI : Borrowings/ arga=it-11: 3am

(Rs. in Crores)/ (uf¥r & U5 #)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Borrowings in India/ v # sam s -
a. From Reserve Bank of India/ swrdir fisd 8= & = 2
b. From Government of India/ v ¥tr & = z
¢. Term Loans from Banks/ &t @ g s 11,224.92 5,550.00
d. Term Money Borrowings/ famd 71 3ur S e
e. Others- Overdraft / 311 @ -3fagme 710.00 -

Subtotal (1) / 3u-=i (1) 11,934.92 5,550.00

2. Borrowings outside India/ wra & et 3uR s .
a. Multilateral/Bilateral Organisations (to be specified) /
sgueta/famaftr dmae (faffés foram smom) ) )
b. Other Development Financial Institutions (to be specified) /

11 Taamme forfier e (fafafde fomam smam) ) )

Subtotal (2)/ 3u-grr (2) . A

Total (1 + 2)/ %1 (1+2) 11,934.92 5,550.00

Fg81
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Schedule XII : Debt securities / swa=t-12: swor wfawfaat

(Rs. in Crores)/ (uf¥ & =ig &)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Debt securities issued in India / wra & st ot afesfaat
a. Bonds and debentures/ sivg 3 faa=m () 37,190.47 19,668.80
b. Commercial paper/ aftfsae gut s =
c. Certificate of deposits/ smr Uf3r a1 s 5 -
d. Others (to be specified)/ s (fafafde fora sTm) s =
Subtotal (1) / 3w-avm (1) 37,190.47 19,668.80
2. Debt Securities issued outside India/ wa & aret ot wfafoat
a. Bonds and debentures/ sfvs 3R fes= - -
b. Others (to be specified)/ s=r (fafafdy fram smam) = s
Subtotal (2) / 3a-a (2) ] )
Total (1 +2) / % (1+2) 37,190.47 19,668.80

(*) Includes fair value of Hedge Bonds of Rs. 823.67 crores (F.Y. 24 Rs. 152.80) / 2= wigd %1 3fua 7o it 8, st &

w0 823.67 Fe (el af 24 v 152.80) 2

Schedule XIII: Other financial liabilities / srgeeh-13: ara faxfta Farfat

(Rs. in Crores)/ (ufir & ®ig )

As on As on

March 31,2025 |March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Interest accrued / Sievg sars 2,059.06 1,159.80
2. Unpaid Dividend / srga smiie E =

3. Unpaid matured debentures and interest accrued thereon /

e aftger feal=r 3t 38 W Tieg s ) )
4. Others (major items specified below) / = (@ A= fifdy ) 715.07 124.88
Variation Margin Received / fs=ar =ifsf1 gra gaim 715.07 124.88
Total (1+2+3+4)/ &1 (1+2+3+4) 2,774.13 1,284.68

Schedule XIV: Other Non-Financial Liabilities (including provision) / swei-14: s -t Safeat

(Iueiyt wfea)
(Rs. in Crores)/ (ufir & &g #)
As on As on
March 31,2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Revenue received in advance/ 31fim # s weres 2.00 0.71
2. Provisions / sy 285.91 142.85
3. Others (major items specified below)/ sw=r (@ = s 7) (5 ) 34.25
TDS and GST related/ &igtma 37kt sfiwadt 8 defia 9.52 11.71
Employee Contribution and related liabilities / #=rt Fimem 1.78 0.48
Sundry Creditor/ fafasy shised 273 20.18
| Lease equalisation reserve/ sl saeigster s 2.00
o Lts / 7 149
TotaNA§2+3)/ @ (1+2+3) 305.43
QYR )t

gy




Schedule XV: Share capital/ s3eei-15: sz o=t

(Rs. in Crores)/ (Tfs % sirs 1)

As on As on
March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Authorized Capital/ sferepa dsft
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.10/-
each) / wmemor 30 55 (1,00,00,00,00,000 w3 % 3 10/- 5e3) 1,00,000.00 1,00,000.00
2. Issued, Subscribed and Paid-up Capital: / siwt, stfiew ik
a. Equity Share Capital (20,00,00,00,000 Shares of Rs.10/-
each fully paid up) / @rewor R st (20,00,00,00,000 w73 3 R 20,000.00 20,000.00
10/- s g 7% & ohan)
Total share capital/ e vrax =it 20,000.00 20,000.00

Schedule XVI : Reserves and Surplus/ s3g=it-16: smfer o srfararfaos

(Rs. in Crores)/ (ufsr = w0z #)

As on As on
March 31,2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
s Reserve fund/ smfera fafer
Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act, 2021 / trgier stz fEegisor
3 fohme S atfafem, 202 1 6 g 24 & siwfa gisa
a. Opening Balance/ smifirs afae SSEES 233.22
b. Additions during the year/ o & S whads 438.20 320.33
c. Utilisations during the year/ a¥ & dv= 3w - -
d. Closing Balance/ sifim s1fasiy 991.75 553.55
2. Capital Reserve/ s it
a. Opening Balance/ wifies sifegy 5,679.67 5,295.05
b. Additions during the year/ a & S aftared (*) 366.08 384.62
c. Utilisations during the year/ a¥ & SR 3w - =
d. Closing Balance/ sifam stfmow 6,045.75 5,679.67

3. Investment Reserve/ smfima f&faum

a. Opening Balance/ wrifirs s1fmes

b. Additions during the year/ a¥ & 3= af@da

c. Utilisations during the year/ a s & 3w

d. Closing Balance/ sifim srfasiw

Jm




As on As on
March 31,2025 | March 31, 2024
(FY 2025) (FY 2024)

(Audited) (Audited)

4. Special Reserve created and maintained u/s 36(1)(viii) of
the Income-tax Act, 1961/ armae arfafaam, 1961 &y amr

36(1)(viii) % aweftw ffifa aiie srmRfera e s
a. Opening Balance/ yrifits stfasiy e =
b. Additions during the year/ ¥ s g sf@sd= = -
c. Utilisations during the year/ 3% & 3= 392 = .
d. Closing Balance/ sifem arfosiv - -

5. Revaluation Reserves/ qadeaa amfere
a. Opening Balance/ wrifires stfidy < g
b. Additions during the year/ a% % 3x= afad . =
c. Utilisations during the year/ a¥ & g 3gam E -
d. Closing Balance/ ifow arfasy - .

6. General Reserve/ amm=a amfara
a. Opening Balance/ srifi srfasiy - -
b. Additions during the year/ a¥ & g gitae . -
c. Utilisations during the year/ s & 3rm= 3=rT - -

d. Closing Balance/ sifim stfoey g =
7. Balance in Statement of Profit & Loss Account

/ @ 3R gl Em & Ry & srfasiw
a. Opening' Balance/ sifires st 2,214.18 932.87
b. Additions during the year/ ¥ & A ahah () 1,752.82 128131
c. Utilisations during the year/ a 3 Sx 3w . >
d. Closing Balance/ sifqw sifesis 3,967.00 2,214.18
8. Other specific reserves (to be specified)/ s foow smfar
(fafafée foram wmm)
a. Opening Balance/ srifirs srfegiy - -
b. Additions during the year/ a¥ & 3xm= af@da - .
c. Utilisations during the year/ ad s Sr= 3w e .
d. Closing Balance/ sifiw arfsiy - -
Total Reserves and Surplus/ et smfera o srfoe 11,004.50 8,447.40

(*) Pertains to interest accrued on fixed deposit placed of earmarked Grant funds. (Refer note 19 of disclosure) / faftre
argem Fftat s weht ¢ Fifire s o arfsia ser & et 1 (gemd % A 19+ 3E)
(**) Profit net of appropriations to Statutory Reserves created under Section 24 of the National Bank for Financing

Infrastructure and Development Act, 2021 / usia sradtgat 3 foem sifufaem, 2021 3 uw 24 & a8 97 TC dunfie e &
fore 3z e,
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Schedule XVII : Contingent liabilities/ sween-17: smeftue aarg

(Rs. in Crores)/ (ufsr 7 s #)
As on As on
March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Claims against the institution not acknowledged as debts
/ der % R 3t 1 /T & w9 F wiewr T& foram ma

2. On account of guarantees / Letters of Credit
[ SreaTfeRtt/ e o o o

3. On account of forward Contracts / 21fim @fderst & @@ () = =

4. On account of underwriting commitments

/ grterY wfdegar & @

5. On account of uncalled monies on partly paid shares,

debentures - -
/ @Aif¥Teh T W AT T T IR, fesEt W S o % o

6. Other items for which the institution is contingently liable
(to be specified) / 3 7 {5k forw ween seitns &9 ¥ SAwrt @ - _

(fafafde i smo)
Total / %o 474.82 665.52
(*) Refer Note-8 of Disclosures

474 .82 665.52

S
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National Bank for Financing Infrastructure and Development
g SraEReET oo iR faere S
Statement of Profit and Loss for the Year Ended March 31, 2025
/ured 31, 2025 & o o & forg e et grf wy feeror
(Rs. in Crores)/ (ufir & #ig ®)

March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
Income/ =
Interest and discount / &1t 37 717 XVIII 497326 2,495.78
Fees and commission income / e 3R &HiRM 313 8.85 2.47
}\Jfg%g;u %(fl;);;o;:; ;l;/cz;%vestments XIX 3719 0.56
Other Income / s atma XX 169.08 101.91
Total income / st ara 5,208.34 2,600.72
Expenditure/ saa
Finance Cost / fa<ita @ XXI 2,724.97 805.00
Fees and commission expense / % 3fit sfters spr 1.15 0.29
Provisions/ (Reversal) on financial assets / faxta st
el { XXII 101.25 101.59
Employee benefits / sartt @y XXIII 99.36 37.01
Depreciation .and i.mpairment on property, plant and 574 312
equipment / wuft, He 3R TR W qeag 3R BT :
Amortisation and impairment of intangible assets/ s 511 0.80
Huftr &7 itk sraTeRT 3 w1fT
Other expenses/ 3= =@ | XXIV 79.74 51.27
Total expenses/ %et saa 3.017.32 999.08 |
rofi ional item

}‘I:%gﬁ;) t/(losi%p:}f;\;i’z::/?;dﬁ)except onal items 2.191.02 1,601.64
Exceptional items / smmamur a8
Net profit / (loss) before taxes /& & ud yrg emw/(71f) 2,191.02 1,601.64
Tax expenses/ & saq - .

i. Current tax/ sda= &t ) - ]

ii. Deferred tax/ smeufi & = .
Net Profit / (loss) after tax for the period/ st & ferg > TG0 LT
T UYT I T /, (grﬁ) YA 00 LA O R f
Appropriation;s»;/ ot

a. Transfer to @eneral Reserve / amm rfira & woriqor - =

b. Transfer to Special Reserve u/s 36(1)(viii) of the

Income-tax-Act, 1961 / st stfufrm, 1961 #it g 3 -

36(1)(viii) o a7eft fomiw smfdrd & weriawor

c. Transfer to Reserve Fund u/s 24 of National Bank

for Financing Infrastructure and Development Act

2021 / s s Rreire st e 3 s, 2021 438.20 320.33

i arr 24 o el Smfda F T

d. Others (to be specified) / 3= (fafafdy i smw) = =




March 31,2025 | March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
Earnings Per Share (Face Value Rs. 10)
/ sifer e 31T (3ifeRe 7o Rs. 10)
a. Basic/ amar 1.10 0.80
b. Diluted/ =fsa 1.10 0.80

As per our report of even date / @n femfe #t gt fald o 3gam

For C N K & Associates LLP
b SRR FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
/ %3 H v % & vETTeTe TeneT v weer & forg ot 3weht af &

Chartered Accountants

TETRR

lcowde .

anish Sampat T. N. Manoharan Monika Kalia

/ wefe T [ A, wER . / wirfreT swrferan

Partner (Director) Managing Director) (DMD-CFO)
| ATEER / (Frwrer) / (sTier wrerTeTeR) / (Sruwd-whuwai)
M.No./ agezar @&t 101684 DIN: 01186248 DIN: 07427647 DIN:08579733

N e BT

Place: Mumbai/ . Samuel Joseph Jebaraj B. S.@la Behzad Bhesania

T — Y& / FTEE HH® e / <ft. Tar, deReem / SrgwTTE waEr

Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) (EVP-Head Finance)

femieR: 30 atder, 2025 / (Fruwdi-uet dg diuw) / (Srowh-diamat) / (Frm s, o)
DIN: 02262530 DIN: 08489577
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Schedule XVIII: Interest and Discount / s/e=it-18: s it a@gr

(Rs. in Crores) / (uf¥r # g H)

Year Ended
March 31,2025 |March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Interest and discount income on loans and advances
B e 3,882.72 1,276.10
/2. lnterzit;r;dagis;;);rg income on investments 122,80 118.85
?%}:;sgn balar;;\:rsq:v;;gand due from banks 967.74 1,100.83
4. Other interest income / 377 =375 31/ = e
Total/ 1 4,973.26 2,495.78

Schedule XIX: Net gain/(loss) on sale of investments / araei-19: fafrem & feht w s om/(5767)
(Rs. in Crores) / (afor s g o)

Year Ended
March 31,2025 |March 31,2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Profit on sale of Investments Less (Loss on sale of
investments) / &% fafrar & fosht av e (fafem i fasht w et Sl 0.56
Total/ &= 57.15 0.56

Schedule XX: Other income/ smg=it-20: st s

(Rs. in Crores) / (ufir = #ig )

Year Ended
March 31,2025 |March 31,2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Upfront and processing Fees/ s1fim it sewmr e 168.39 101.08
2. Income earned by way of dividends on investments
/ fafererm o @i % v F arfefa e ) )
3. Income earned by way of dividends etc. from Subsidiaries,
Associates and joint ventures / gere sufa, geaifiE! iR @4 Sadi & - -
AT 3 o TreEm | fSiq
4. Foreign exchange gains/(loss) (other than considered as
finance costs) / faaxft 7z @m/(71) (fomr @ & arfarfear) ) )
5. Other income (major items specified below) 0.69 0.83
/ s (e A fifde R) : .
Total (1+2+3+4+5) / we1 (142+3+4+5) 169.08 101.91

5188




Schedule XXI : Finance Costs/ sa=i-21: fa= @mma

(Rs. in Crores)/ (Uf¥r % g )

Year Ended
March 31,2025 |March 31,2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Interest on deposits/ fr&a ot == - -
2. Interest on borrowings/ 3ur W =1 769.11 14.16
3. Interest on debt securities/ 501 gfafaat @ s 1,984.02 789.60
4. Other interest expenses (major items specified below)
/ s st (e A B ) (28.16) 1.24
Increase/ (Decrease) in FV of Hedge Bonds (Net) / #sc g & sifda

. 670.88 152.80

5 A I/ ()
Interest on IRS/TRS (Net) / =t -arrdsmga/emea/(#H) 76.14 16.16
Grant Benefits / 3rfam @9 (90.54) (37.91)
Total/ s 2,724.97 805.00

Schedule XXII: Provision on financial assets/ se=-22: fasfta snféaai o wraam
(Rs. in Crores)/ (uf¥ & &g ®)

Year Ended
March 31, 2025 |March 31,2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Provision for non-performing assets/ smste fiaai & foe Iy - =
2. Provision for standard loans/ ame = & faw 3uey 101.25 102.36
3. Provisions/ reversal for diminution in value of investments/
el avafes 35 R 3 st 3 et 6 g/ e - (Wart)
4. Provisions / Reversals on other financial assets/ = faxfia
it | Iusv/Ieea ) )
Total/ %et 101.25 101.59

Schedule XXIII: Employee benefits/ sigaei-23: et @

(Rs. in Crores)/ (uf¥r & &g ¥)

Year Ended
March 31,2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Salaries and wages including bonus on permanent employees /
ol it o s e 3 S e 302 130
2. Salaries and wages including bonus on deputed employees /
SR AT O s afed Ja T e 8.74 22.08
3. Contribution to Provident Fund and other funds/ wfas ffyr afix
e 4 2.70 0.53
4. Staff Welfare expenses / swHeam e = 3.26 0.14
Mers (to be specified) / 3= (y@ = fifde ) 4.13 0.76
To@Ns= 99.36

EGSW‘ &, qy g




Schedule XXIV: Other expenses/ sae=it-24: 372 @<

(Rs. in Crores)/ (ufir & ®wuis #)

Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Rent, Rates and Taxes/ fertmm, gt 3t = 25.56 20.16
2. Electricity and other utilities/ farsteft 3R sty gfaemd 0.28 0.06
3. Printing and Stationery/ fifén oft @t 0.19 0.03
4. Communication cost/ €9 @mma 0.07 0.06
5. Advertisement and publicity/ fegmT it y=m 1.05 1.14
6. Direptors’ fees, allowances, and expenses 419 > 46
/ frdereRt it B, et o e :
7. Auditor’s fees and expenses/ ramaiiaes i Fi9 3 =7 0.60 0.58
8. Legal and professional charges/ st 3t SRar & 11.40 13.81
9. Repairs and maintenance/ wq 3R Tet@E 0.23 0.01
10. Insurance/ sftar 2.99 0.14
1 1. Other Expenditure (major items specified below) 3318 12.82

/ 3= = (s A= fafde ®) :

Sofitware related expenses / @ivear 8 dafia @< 10.97 6.71

Ancillary Borrowing Cost e.g. NCD Issue Expense

Amortised; Rating fees etc./ g 3t a8 GEie! S & H 3.4] 1.13

@ gam; W o e

Subscriptions / ve=ma 4.34 1.46

Travelling & Halting Expenses/ 91 31T &4 &1 @+ 5.84 1.52

Annual day and Customer Meet / a1 faaa o1k 77s% 3% 208 0.40

Others/ 3= 6.00 1.60
Total/ 1 79.74 51.27

E-A90




National Bank for Financing Infrastructure and Development
Cash Flow Statement for the Year ended March 31, 2025/
A= 31, 2025 &t wumw ¥ ot Tt yamg fawr

(Rs. in Crores)/ (Uf1 & &ils #)

March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
A. Cash Flow from Operating Activities/ seer nfafafeat & Fog
T8
Profit Before Tax and Extra Ordinary Items/ &t 3t sramumur
FEIAT & UES AT v 219102 1.601.64
Adjustments / TomaA: el 7 90.58
Grant benefit (s wr=rar) (90.54) (37.91)
(Profit)/Loss on sale of Fixed Assets (Net)
(Teert wufran <1 forsht o@ @m)/aT (30%) ) )
Depreciation/Amortisation and Revaluation Loss
ST ST T i 10.85 3.92
Provision for Standard and Restructured Assets and [nvestments
{ T A T i i B 5 e I0L25 102.35
fgfgm;‘%‘;@)\é@”e Changes (13.79) 22.99
(Profit) / Loss on revaluation of Investments
/ (e R 3wl rfy - K77
;&d]ustm:qr}éi:(:}r((%%c);;e;:ea); /%rqdecrease 1:n operating assets (24,698.75) (27,602.23)
Investments/ frasr (1,498.82) 4,339.83
Advances/ 3fim (21,277.72) (25,588.65)
Other Non-Financial Assets/3=1 it faxfrr afgft (20.33) (15.34)
Other Financial Assets/sw= fofr afteafizt 78.18 (1,023.07)
Fixed Deposits with Banks / i & @y faféra smr (1,980.06) (5,315.00)
Adjustl;'(:;:é!sﬁ fgr%g/c(r:;s)eé ({(%i:;crease) I:n operating liabilities / 7.900.73 6,057.68
Other liabilities and provisions/3= =it i agm 1,515.81 1,308.16
Deposits/ smr - x
Borrowings/ 3art 6,384.92 4,749.52
i\let Cash used lpj/}g;;;z;tlilé;oqn%?peratmg activities (14,599.23) (19,852.33)
Purchase (net of sale) of fixed assets/am=e dufwat & wiiq (foshr
(7.35) (26.45)
7<)
Increase/Decrease in HTM Investments/ et frawr & gfe/wH (2,720.73) (100.00)
Net cash (used in) / raised from Investing activities/ 375 7t
(/B et & g (2,728.08) (126.45)
Issue of Equity Shares/ sfoeét St sl s - s
Debenture Proceeds (other than Tier IT) / svras sm (fer 11 % ar@man) 16,850.80 19,516.00
Long Term Borrowings (forming part of capital) / defers sur
(Gsht 1 foream) )
456.62

).
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March 31, 2025|March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
Net cash (used in)/ raised from Financing activities
NET INCREASE/ (DECREASE) IN CASH & CASH 19.89 4025
EQUIVALENTS / 7ot aftt 7eret srranedt # vy afi/(aeit) (A+B+C) k) (404)
OPENING CASH & CASH EQUIVALENTS
A - Q 23.54 63.79
CLOSING CASH & CASH EQUIVALENTS 3.65 23.54
| 9 ThE UE RS HHHET . 3

As per our report of even date / ww feies &t gt fraié & argem

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
/ e € U & & wEfRmed Tererdt frevrer vee & foru ot Ieht s @

hartered Accountants

Lecowil~
lanish Sampat . N. Manoharan ajkiy Monika Kalia
/ WA o / &, wAEE L] wwa fr / wfenT wmrferar
Partner (Director) (Managing Director) (DMD-CFO)
IR ! (Frr) / (srter wieiTeres) / (Frod-siuws)
M.No./ weeaar #ear 101684 DIN: 01186248 DIN: 07427647 DIN:08579733

& C/\/)\ 0,9,}'/”6 ,V&ai\g;wi o

Place: Mumbai/ Samuel Joseph Jebaraj B. S. Venkatesha Behzad Bhesania

T — Hag / IreT e et / =t wa, Semee / srEsTE syt

Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) ‘EVP-Head Finance)

femie: 30 s, 2025 / (Frowéi-ue ds diuw) / (Fromdi-HiamRa) / (fram wopa, forer)
DIN: 02262530 DIN: 08489577
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Schedule XXV: Significant Accounting Policies and Notes to Accounts/aﬁfi{\?ﬁ XXV: Wﬁm

1.

Aferat 3 @At w fevaforat

Institution Profile/ @emTd UTwTgal: The National Bank for Financing Infrastructure and Development

(“the Institution™) has been set up under National Bank for Financing Infrastructure and Development
Act, 2021, passed by the Parliament on 28" March 2021 to support the development of long term non-
recourse infrastructure financing in India including development of the bonds and derivatives markets
necessary for infrastructure financing and to carry on the business of financing infrastructure and for
matters connected therewith or incidental thereto.

The developmental objective of the Institution includes co-ordination with the Central and State
Governments, regulators, financial institutions, institutional investors and such other relevant
stakeholders, in India or outside India, to facilitate building and improving the relevant institutions to
support the development of long-term non-recourse infrastructure financing in India including the
domestic bonds and derivatives markets.

The financial objective of the Institution is to lend or invest, directly or indirectly, and seek to attract
investment from private sector investors and institutional investors, in infrastructure projects located
in India, or partly in India and partly outside India, with a view to foster sustainable economic
development in India. |

RBI vide its letter dated March 09, 2022, has advised that National Bank for Financing Infrastructure
and Development shall be regulated and supervised as an All India Financial Institution (AIFI) under
Sections 45L and 45 N of the Reserve Bank of India Act,1934. National Bank for Financing
Infrastructure and Development is the fifth AIFI after EXIM Bank, NABARD, NHB and SIDBI.

28 ATH 2021 ! GEE g T U ygrataT ferdiwor o7 foerrar s arffaam, 2021 & areay @ wsfa sradT
feraareor 3 forshrar S s o e T ek =i9-feerd goreeerer faftar fafer a6 feerr el &5 & foro, yma A stve
HR Shafea Aol & foehrd ot Hareh s 3R gyhregarar foafiar for a1 samar st o fore a1 s deifaa 72 o arer
a7 3T T et & forg wmear i 2

o QT IR AT | o STEL FH- AT B, T S eeh ToTeh TR-GYTIAT STeraT T oor o ferehrer shi e e
& fore wrfiren deeri o fwfor 37 gar st g ST Er, o it s il sger st wfEe €

T T i1 Seva Weet a7 3T9cgel &9 8 U A7 77 fasr swear g 3 fsft & 3 Frarwrent ofit @eemra fagrent
§ 9 1 feorq gt gt afcismrett §, 3 o1ifirs w7 & wra 7 37 o7 &9 & Ra & et frawr w1 s
AT B, iR YR o wad arifles fashra w1 srgran firel

TRy SrareceT fommaieer 3t fera s tfufram, 2021 i arr 25 % dest § e 6t go o ST @l Al dard,
O 0 SR U Srarear foraareor a7 forenrg i & o 1R E1f it forawer sfit Tresfiuwarsdt amm fafam
U1 4 (3) TeisR 02 77=, 2022 Furfrer, ayefanfiier s anfifer fafter foramont it stiwr & weiftra o Sramwliers Y foid
1 S1E ol TEIA U & & @IS W FIT ARG foham ST SArarareh €|




2.

qRt fisrd doh 3 319 feias 09 AT, 2022 % 9 & HIeaw 8 HaATg 4 ® foh asdter srargra foruer o faehma s
T R fisrd Sa Afufaam, 1934 FY ar7 45T 37 4507 & d8d Ueh ARGt IR e e (TAsusaTs) &
w9 o e i aefaeqor famar smorm wediy srerdTeET foratyor 3t fasrg st uferemr S, AraTe, Tt ot firesh
% AT AT | AT TR 2 :

Implementation of Ind-AS/ TRA G&Teh AT (Ind AS) HTATIA:

Financial statements of National Bank for Financing Infrastructure and Development has been
prepared under Accounting Standard General Accepted Accounting Principles. This is in line as earlier
prescribed by RBI for All India Financial Institutions (AIFIs), implementation of Indian Accounting
Standards (Ind AS) for AIFIs has been deferred. Upon future prescription of adoption of Ind AS by
RBI for AIFIs, the appropriate forms applicable to Ind AS shall be adopted by National Bank for

Financing Infrastructure and Development

TSR ST fommaryur 3R forshme st & forcftar farawoll st St ATe araT=iishd cr@ieh fasial o ded dar
fora s ag wrdta ford S grr aft Ry foedta g (TeTduweT) % foe vee Frutfa & sigEd g,
TITTEUHITT o ol T YA ST AT (3 UUH) & shrai-=aa ot ST s o war 81 wforsy & vty fod d g
TIATSUHHTE o FoTT $8 Uud ot 379 3 fore wierssr 3 feder o, Teier afaeitamT femdior ofit forskrer ofe 510§ qug
T AR &1 ATl STYh TREdT bl STUIT ST

; YLl
)
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3. SIGNIFICANT ACCOUNTING POLICIES/ Hecauut ovar fifqat
3.1 BASIS OF PREPARATION/ 89/ T 3R

The financial statements has been prepared to comply in all material respects of the relevant
provisions of the National Bank for Financing Infrastructure and Development Act, 2021 and the
rules and regulations thereof, the applicable guidelines as issued by Reserve Bank of India (RBI)
from time to time; applicable Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAT) and practices generally prevalent in the All-India Financial Institutions
in India. The financial statements have been prepared under the historical cost convention on an
accrual basis, unless otherwise stated. The accounting policies have been consistently applied by
the National Bank for Financing Infrastructure and Development and are consistent with those used
in the previous year unless otherwise stated. The Financial statements are prepared in accordance
with Rule 9 of National Bank for Financing Infrastructure and Development General (Amendment)

Rules, 2022.

Torder feraort ot oo sraiTaAT formaioor 3 farepra Sek a1ffSam, 202 1 o Sua o1efi9 9T T He e Trer
HI AT Festel o g g OX ST Fom-Fraer, TR 91eE Uhedem He (ICAT) BT ST ] o
W], T WA AT Afaet st forfter weursdt & wmrr: wafer yemeft % srpar et mecayol gaeett §
ST T2 i 3T AT foma ST e ek 37w 7 et 7 8, et ferarott i Yfcefies e wefa w
TS SATIR T T fohat ST Tsdt AereteT feradisor 3 faerrg oo grr v Aifeat mar e s &
I STat oh =41 7 gl T &, 3 At foet o & orgew & 21 foxfia foamor wfier syewitam o forsbrar S
| (Feire) ;2022 % e 9 % sER R fRr e E

USE OF ESTIMATES/ STTATAT %7 3uaT

The preparation of financial statements is in conformity with Generally Accepted Accounting
Principles (GAAP) and requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the
date of the financial statements and the reported income and expenses for the reporting period.
Management believes that these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. The impact of any revision to accounting
estimates is recognized prospectively from the period of change in accordance with the
requirements of the respective accounting standards.

foreftar ferarort sht dardt T Tt oraT Tl (GAAP) & 33T 1 St 3R gal Seied SRy G0 1w
3 Ao AT ST By it Wt ik arfireat i Rt o6t 7 il si whwifera et & wardereor

T Tt srafiy o o 31y S oy o6t STferd & Wend &1 See ot fopamer 8 fof & 1At it ot aenfera
I fererehut 81 BTeifen, arefores aRoms §7 S 8 =1 8 @ &) eiam AT o Tt «ff weive s sma 3




3.2 REVENUE RECOGNITION/ TSiEa &hi HT=3aT:

Revenue is recognized when the requirements as to contractual performance have been satisfied,
it is probable that the economic benefits will flow to the institution, the revenue can be reliably

measured and there is certainty of collection.

ST 26T HT=IAT 36 G 61 STt & ST e eraTeneh et i strawehard [t &) STt 7, 78 eifor gtar 2 for amfifer
AT HEAT T W BN, 3R T 1 faagig &9 @ 91a7 S Gehar 81 Tored bl {9 @ 9ar S gehdl @
it g Y ffeaar )

3.2.1 INCOME/ 3m4:

i. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI
guidelines and other provisions as per institution’s internal policy.

ii. Interest income is accounted for on accrual basis, except in the case of non-performing assets
where it is recognized upon realization.

iii. Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis
proportionately over the period.

iv. Fee Income, Including Commission, Commitment charges, Service charges, and Royalty
income are accounted when they become due, or on completion of the agreed service /
milestone and acceptance thereto as agreed with the counterparty.

Note: fee income include fees related to lending activities such as loan processing fee, project
appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related to non-lending
activities such as advisory fees.

v. Premium / discount on instruments is recognized over the tenure of the instrument.

vi. Dividend on shares held in industrial concerns and financial institutions is recognized as
income when the right to receive the dividend is established.

vii. Recovery in non-performing assets (NPA) is to be appropriated in the following manner:

a) If the hierarchy of appropriation is given in the facility agreement, the same shall be
followed.

b) In the absence of a clear agreement between the bank / the consortium of lenders and the
borrower, for the purpose of appropriation of recoveries in NPAs (i.e. towards principal
or interest due), the institution shall exercise the right of appropriation of recoveries in a
uniform and consistent manner.

The interest, principal or charges that fall due on the same date, appropriation should be done

as per the following hierarchy —

a) cost & charges (including Penal charges)

b) overdue interest up to the date of NPA,
c) overdue principal, up to the date of NPA,
d) Interest

e) Principal




viii. Gain / loss on sale of loans and advances through direct assignment is recognized in line with
the extant RBI guidelines.

ix. Amounts recovered against debts written-off in earlier years are recognized as income in the
Profit & Loss account.

X. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and
Loss Account. The profit on sale of investments in HTM would be appropriated below the
line from the Profit and Loss Account to the ‘Capital Reserve Account’. The amount so
appropriated would be net of taxes and the amount required to be transferred to Statutory
Reserve.

Xi. Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more
than seven years are return back in respective heads in the Statement of the Profit & Loss.

i. A SRR @ | 7 1 Hehet 9 H gwriar T 7, atefq RBI & fewn-fdut sf g o otfafien fifa &
SFFER fhT T e & gee

ii. TS 37T ! JUTSIH HATUR Y Agifehe foham siar 2, Rramar 37 ersies afgufaat (NPA) & 9t o, stef 38
e o G T & St R

il TS O / TS O X IR ohl IUTSI SR W, Heiferd 3T1afYr o SR §HIaTieh 9 & AT=4aT a1 S 2l

iv. $Ig o1, forem seter, Siegar e, 99T Yo SR (aee! 31 A &, i 36 §9a eRaifehd T STTm
2 519 9% 37 & A R AT S Hewd dar / Hiet 1 geer quf & S € 37 wfaer g wiemfy wm ar st )
feoquft, drgr a1y o o7 ffafRr & weifie e S w07 THERT Yo, TRESHT Heaie Yo, ST
it g

v. YR Wi / BT ST At A & IR AT & S 2

vi, e o forfiy deumatt o fafire el X amier S 36 9H 319 % €9 H 91T d ST} & ST A uie
T T AR Tfoa & ST 2

vii. e sgelt st fefaiad s & et forar smom:

a) Afe gleran sy o gATS 1 5w i 2, 9 € & arer fear s

b) f& e / SHoraTATaT % Ter 3T IuTehat o ofter el Y THRISH 2 I3 T grEiar 76 & (R R
TG A7 ST), AT AT 36 WA H G 3 U qlies § el GHTAISH T HTRR ST el
e &1 Tfr ot S ST, eru A7 Y[ee o AT § SHTANSH S 3 56 YR &I

a) AT 3R 3[eeh (SSTeeh Y[Teh dfea)

b) TAHTT & fafsr ae seRmT saTe

¢) TAHTT ot fafer eh srenra Fera

d) sarst

€) Hetad

NPA W TH s47sT &1 3T @id 8 aft wfiret foran S st a7 st deifera Sumenat ot w&iehd forelt 7/
fafien smor & 7t amaT BN

{. ToT&T IGTEAHE o Hreaw @ RN NN 11wt Y ferh o arw / w1ty Y e sefea RBI fean-fde &
FTAR T St )




ix. & A H fore T T o forg Al TS e AT TR BT @i H AT % W9 H WAl & el 2l

X.  HTM Frastt &t forshy ox em o g1 st e i a1 ard o srrar & st 81 HTM A frasi 6t fasht @ gu
AT 2T T 37 FuTfe festal o wmiawer o fore stmavaes i ol it & a1g o 31K &1 @rd & gsi
N RCII MR RS I KA E RIS I

xi. | AN g 31 et § s oy aificdt (Senfie @il & sigst) H ufir st emy oE 7 e
AT % w9 F AT 4 Sireft R

3.2.2 EXPENDITURE/=g3:

1. All expenditures are recognised for on accrual basis.

ii.  Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds
and Commercial Paper. The expenses relating to issue of Bonds are amortized over the
tenure of the Bonds.

1il.  Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith.
Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in
which it is incurred.

iv. Fee expense are charged to the Statement of Profit & Loss when they become due, or on
completion of the agreed service / milestone and acceptance thereto as agreed with the
counterparty or where the Bank is reasonably certain of the ultimate liability as the case may be.

v.  Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time
of identifying the asset for down sell.

vi. Pre-paid expenses are amortised over the period of the service / subscription. However, an
expense upto Rs. 5,00,000/- are directly charged to Statement of Profit & Loss in the year in
which it is incurred.

i, ot cu ) TS STYR 9 AT < S|

il. S fopg g wfe ofit anforfsaes vl W e i It S & SR e feRar v 8 wfe Al i
el 53 ol off aife sht S1afey & SR ST fohdT STl

fii. U Ana o SIS AnTe 3R IHY WA o geTaeh @d Wit B €1 et s AT o wene wd
SRR IR IERCIGR: AC IS REAUS IR S o KD R E DS IR

iv. E T et ogg o AT o 81 W B 38 99g 9T (a1 ST & 59 98 °F &1, 91 Yend dar / Hiel T
T T BT ST SR Siferwer & Tl 91w &t S, a1 Stat s et Sifam <@ ot aenfra @ g

v. Ut ufEafoal o e e e a9 () & foe sarfa €, st v & v fim s
BFIELIERERIRE I

vi.  qE-SpTAT fRT T S 1 BeT / BERadT ol Sy o SN SAradT ot ST BTedifen, £5,00,000/- 9 T
& 38 Y o o SR g1 @ o € =t fopar s, e 9w s foear Al

3.2.3 INVESTMENTS/ fawr:




The significant Accounting, classification and valuation principles for Investments are listed
below: In terms of extant guidelines of the Reserve Bank of India on investment classification
and valuation, the entire investment portfolio is categorized as “Held to Maturity”, “Available for
Sale” and “Held for Trading”. Investments are valued in accordance with RBI guidelines.

Held to Maturity:Investments acquired with the intention to hold till maturity are categorized
under Held to Maturity. Such investments are carried at acquisition cost unless it is more than the
face value, in which case the premium is amortized over the period remaining to maturity.
[nvestments in subsidiaries are classified as Held to Maturity. Diminution, other than temporary,
in the value of investments in subsidiaries is provided for each investment individually.

Held for Trading: Investments acquired for resale within 90 days with the intention to take
advantage of the short-term price/interest rate movements are categorized under Held for Trading.
The investments in this category are revalued scrip- wise and net appreciation /depreciation is
recognized in the profit & loss account, with corresponding change in the book value of the
individual scrips. In respect of traded/ quoted investments, the market price is taken from the
trades/ quotes available.

Available for Sale: Investments which do not fall within the above two categories are categorized
under Available for Sale. The individual scrip under this category is revalued and net depreciation
is recognized in the profit & loss account. Net appreciation under AFS classification is ignored.
The book value of individual scrip is not changed after the revaluation. An investment is classified
as Held to Maturity, Available For Sale or Held For Trading at the time of its purchase and
subsequent shifting amongst categories and its valuation is done in conformity with RBI
guidelines.

i. The investments under each category are further classified as:
‘a) Securities of Central and State Governments
b) Shares of banks and financial institutions
¢) Bonds, debentures and other securities of banks and financial institutions
d) Units of Mutual Funds and Other units
e) Shares, bonds, debentures, and other securities of other entities/
f) Investment in Subsidiaries, associate, and joint ventures
g) Others (if any, shall be specified)

ii. Treasury Bills, Commercial Papers, and Certificates of Deposit,
a) If quoted, then valued at Market price and
b) If unquoted, then same will be valued at carrying cost.

iii. The quoted Government Securities are valued at market prices and unquoted / non-traded
government securities are valued at prices declared by Financial Benchmark India Pvt. Ltd.
(FBIL).

iv. Recording purchase and sale transactions in Investments is done following ‘Settlement Date’
accounting.

v. The debentures / bonds / shares deemed to be in the nature of advance, are subject to the usual
prudential norms applicable to loans & advances.

Cost of investments is determined on the weighted average cost method.

"26996—MD<"'
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vii. Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized in
the profit & loss account.

viii. Broken period interest paid / received on debt investment is treated as interest
expenses / income and is excluded from cost / sale consideration.

ix. The units of mutual funds are valued at the latest repurchase price/net asset value declared by
the mutual fund. Unquoted equity shares are valued at the break-up value, if the latest balance
sheet is available, or at Rs. 1, as per RBI guidelines.

x. The unquoted fixed income securities (other than government securities) are valued on Yield
to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central
Government securities of equivalent maturity. Such mark-up and YTM rates applied for
valuation will be as per the relevant rates published by FBIL. Investments are classified as
performing and non-performing based on guidelines issued by RBI from time to time.

xi. The transfer of a security from one category to another is accounted for as per the RBI
guidelines.

fraretl a1 sl fisidl S (RBI) 11 ST 3w} o 1 anffepd Sff qeifena femam smarm, St for RB1I/2015-
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16, & 1 S1$ 2015 H Af0fd 2

et & arffentor i qeatsrT & wecaqul e gl fferfiga € vt s s o fraar anffsntor i
TR T AT et 3 otgar, wrqut feRT aidwiiorl i ies 2 H=AIiE (Held to Maturity)”, "Uaeisiel
B T (Available for Sale)" 3T "Reg R 2T (Held for Trading)" o # afiera forar mam 21 Fawi =
oo TRt fisrel ofe o et & srgam fomam smom

o S g ARAIREY: o oy St uftuersar qoh a1 $Uer Wd gu Aimted e e €, 3 e ¢ A
Syoft & T SiTaT 81 W Pt st i T T T S, St a9 foh a8 e 9oy 8 1Y 7 8, 39 feufa
# sfifirars 1 aftadear deh it srafir & e forar ST weEe Hutial § (e i des ¢ A=l &
& 7 aeficpe foRaT ST 81 WETIe shafa) H o it eagTd Pl SAhTd &9 & Yedeh et o forg afefve
foar strom, fyama St o arerfy 4 8

o BT WM I Fawr st 90 fal & siew R & a= & Seva § siftufed fpg e 8, des Wit ¢fén Soft o
A1 81 59 Aof 7 3w a6t e R et 3 SITem ot U Feaifend o Sam 31k Y qead g a1 qeast™
a1 A TR BT @t & g S, e st faeriiets & qeeh god o deiford ufterd forar s
ST /gEferg e o for, sTeiR Ao i saray3gd Hew | forar s

o TATE B Be: 3 oy SiT I a1 AT 7 72T A1, "eiaret Wi et o qed avfiepd [T STd 1 36
2oft o FarTl 1 O Aeaiferd foram STTaT @ 31 [ HedsT® o ard TR BT Wi H Je=T ST 1 59 S
H qeaa g ol TR3TETST o SITAT 81 el e T qwaeh Hed &l U: o o o8 qiafdd Tel forar
ST 1 e &t des g A=l reaciee B EeT A1 "eeS Wit S o w9 H @liel o Ha afiehd fohar
ST & 371X 3wk aima A o sit= aftad st RBI & faen-frde & of7em &t farar s 2

i. e Sofl o i e 1 FefTRaa JehRi 5 3R sl fora s

a) 5T TR TSy Wl % wlovfoat

b) e 371 fereftar deml & ST

¢) Stenl 3 forfir deematt o afs, fesier it 3= witferat
d) T e 3N 37 3R & gfeE
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€) 3T EETHAT % T, g, feai=r 37 sr= whonyferat
f) eI HufIT, HETaeh SR €Y SuHAT § Faw
g) 31 (3% &1, ot fordiw w0 & Seciftga forar smam)
ii. oo oo, anforiares oo o fedifore wféftraneg:
a) I Feflerg &, AT AT o T {eaifoa fong smd
b) afe geherg 7t &, 1 38 W @14 (carrying cost) T oo foram STamm)
iii. Feiterg TeRrl wfcrfra ST e o perifeRa sht STt TR Heiterg 7 81 At / et s wiafoat
forfta sfemmeh $fean wrgae fufiies grn enfe qewr w geifea 6t smah
iv. el o el 3 foshl S92 Teaie ¢ daie & SR I ST 2|
v. fesiat/ aie / Ao St A1 o w0 § A1 S €, 37 007 SR St forrmt o St e g e ArdE ey
EREd
vi. Faatt &t e o1 Frfoor 92 watst shiee Aug | frar Strar )
vii. @il / fershl o T ST foRe T SRt S[eeh, FHHIN SAT1S i @ 7R &1 @ g S 2

viii. 50T el 9T ¢ B 3R %1 SaTT (broken period interest) @ / 311 & &9 H T&=MT ST & 371 6 AT
/ ToTshY e @ STeT T ST 2l

ix. FIY3TA be o (@ I T S GRT °INa TefiHeT JEE 7o / I §ui qod T qeaiiena fham smar
81 Felerg 7 g Al 3ferardt Qe Ry o Heaifona fRam Siar @ ste refiaa Soie vite Suersy &, A are ford
ofeh o feamT-fdTl o SITER T W FeaifeRd faam ST 2|

x. - gefag i sm wfagfaat (Rrama st sfofot ) dies 7 8=fEt (YTM) 31mum w qesifnd 6
STt &, fore Sl weerlt el i e aftweraar 3 e Y T™M @ ot Sfd meh-ora wftrer gar 21 S
H1h-39 X YTM 3T T ST FBIL ERT FahTfre Srefiver &t 3 1gam foram <o frarwit it srweftars
femmr-fdaTt o a7 srarfaRrt 3t - wasferrt 3 & & sfiend foram stramm)

xi. forelt et shr weh Soft & gudt Soft & afad RBI o fawm-fFat & srgemr &t forar smam

3.3 FOREIGN CURRENCY TRANSACTIONS/ faraeft wzm & am:

Accounting for transactions involving foreign exchange is done in accordance with AS-11 on
“The Effects of Changes in Foreign Exchange Rates”, issued by the ICAI.

Foreign currency transactions are recorded in the books of account in respective foreign
currencies at the exchange rate prevailing on the date of transaction Contingent liability in respect
of outstanding forward exchange contracts is calculated at the contracted rates of exchange and
in respect of guarantees; acceptances, endorsements and other obligations are calculated at the
closing exchange rates notified by Foreign Exchange Dealers’ Association of India (‘FEDAI’).
Monetary foreign currency assets and liabilities are translated at closing exchange rates notified
by FEDALI and the resulting gains / losses are recognised in the profit and loss account. The
revaluation difference on foreign currency and LoC is adjusted and recorded in a special account
opened and maintained for managing exchange risk.

The derivative contracts entered into for trading purposes are marked to market and the resulting

gain or loss is accounted for in the profit and loss account. Any receivables under derivative




forceft |2 & waifer -2 o1 i ICAT ZI0 ST et e &t & aftardd o1 e 0 AS-11 o 3T7am o
ST 21 forawft gaT T-a e gt § weifie faaeft wEret 7 ww faa it fafma s w s forar st & e
Tt T2 51T &Y Wiy B ST e Wit shi-oaed o e § gford aAart Y Torr sigeifer farfimr =i o
sfear (‘FEDAI) ST St ferd e forfmrr g o ot sirett 81 wifser foraeft wer wufet s arfires wwma fafm
& 9 FEDAI g0 31{aTfad Y STt & 37 aRoraeasy /&1 ! o 31 &1 @ 3 /r=yar &t st g1 foraeft
HET TR LoC W [AHeTR ST ol GHTANSIT foham SITaT & 3 farfwrr shftam weiem 89 Uah forsi @ o & foram
ST & ST @It 37 ST Tt ST 21 98 Safea wi-dded it o seeat o for fohu e , 3 Arh-g-Arhe foRa
W%@Tresultingwmgﬁaﬁwﬁﬂﬁ@'ﬁﬁﬁ%mw%l aﬁéma%a%aﬁs‘%ﬁmfw
ST 90 ﬁﬁw&mmwaﬁaﬁ%ﬁm%mﬁm%ﬁzmwﬁwqm%m
&, 38 o S w1l T 3 wrenw § et e smar 1

3.4 ACCOUNTING FOR HEDGES / DERIVATIVES / e5i/zf@fea & oraie:

Hedges executed by the bank are accounted for in line with the Board approved policy drawn in
line with the applicable accounting standards and guidance notes thereto, having regard to the
terms and conditions of the agreement.

The Bank has adopted requirements of the Guidance Note on Accounting for Derivative
Contracts (Revised 2021) issued by the Institute of Chartered Accountants of India. The Bank
presents its derivative assets and liabilities as separate line items. The Bank do make adjustments
to the carrying value of its liability in compliance with the hedge accounting requirements of the
said Guidance Note.

e T P T BT ) 1 T SR R 36 ST i AT SR e ud Aae Az % SR e
Tera ST, forem e <t yrat ot Rt st e @ s

o o AR ATEE TS HEH g SR e fafed hisdde % fore St W Amiea Aie (FRnfa 2021)" %
HTERIHATSAT ] FUTAT 8] sloh 37T e guferll SR ATfcall shl STeTT-S1enT T1g 3AT5eH & &9 H TEd HLd!
1 S B iEE % STaREharat] o STTET ST TR I a8 H&T (Carrying value) H GHIEISH LT & ST
for 32 wmiasfa e & Seaiflq 2

3.5 LOANS AND ADVANCES/ 307 3t 31firm:

1. Assets representing loan and other assistance portfolios are classified as performing and non-
performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into
sub-standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for
non-performing assets is made in accordance with the RBI guidelines.

1i. The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a
price below the net book value (NBV), the shortfall is debited to the profit and loss account,
and in case of sale for a value higher than NBV, the excess provision is retained and utilized
to meet the shortfall / loss on sale of other financial assets.

ili.In case of restructured / rescheduled assets, provisions are made in accordance with the
guidelines issued by RBI.
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v. Advances stated in the Balance Sheet are net of provisions made for non- performing
advances. Provision on Standard / NPA Restructured assets are part of other liabilities.

vi. General provision on Standard Assets is made as per RBI guidelines.
vii. Floating provision is made and utilized as per RBI guidelines.

viii. An account is considered as restructured, where for economic or legal reasons relating to the
borrower’s financial difficulty, the Bank grants concessions to the borrower that the Bank would
not otherwise consider. The moratorium granted to the borrowers based on RBI guidelines is not
accounted as restructuring of loan.

iX. Non-performing and restructured loans are upgraded to standard as per the extant RBI guidelines.

i. FROT 37 =T GETIAT GIShITora) shl STHE3TTS faamfaden & STUR W Weei &t aTet 3R Wai 7 & arel &
&7 4 arffera foram Siar 1 wanta 7 s areft gufaat (i) Y sreterrs gry s e & smar w3
e, HgTEIs AR M Hufedt # affed forar SITaT 21 Wi 7 < arell §uidl & o ST STsas
feamfrei & e forar simar 2|

if. TATTC 2T Torshl T Cr@iehey TGS T et famiawti o S| forar ST 21 it forsht g 42 9o de.
(NBV) & &5 8, a1 ahefl a1 & 3T &1f el & Sfere foram e 2, o af fosht qea NBY & 31 2, at 1R
ST ohi ST Wl ST & 37 317 ferctay g ot forsht v aeft / &1 oht o ant o forg s fera s 2

iii. g / qauifia St A 5, ST AT SR S fea e o STHn e S 8l

iv. GIHIT % &9 # afiehe 3801 WIAT o AT H, @7 i Fax 1 L a1l §uit & &9 7 §: qifiehd foham ST gepdr
& fe 77 amafters g fruifi feemfaden & e 2

v. Icier ¥ # &1 31fm wew T & A At % forg foRu T srerei % 4R B 8 Hie / e g
TR T WTEY 317 et oy fear g

vi. AT G O AT ST STReaTT feemfidet o e fora s 2
vii. AT STeuT STRETATS femi-asii o 37 fohu Sird € STR 3w fahy i €

viii. TTAT sh! GAERIA T STIAT 8, ST&T SUTehd! ol for1a higTgd & Heifira SATfies a1 ST ol o fog s
SUNHal & W famad Jem it @ 52 da amaer fommr 7 som) emehend famnfaden & amm w
SRS T &Y 775 HIeerd T 0T e o & § T T ST 3

ix. SFER1T 7 R aTet TR oI S0l Rl AHT HTE3TS fom=ast o o ATeh o &9 o =3t fopam Strar
2

3.6 EMPLOYEE / STAFF BENEFITS / ®HuRl [/ ®T% @m:

i.  Short Term Employee Benefits :
Benefits (Short — term) while in service: Liability on account of short-term benefits are
determined on an undiscounted basis and recognized over the period of service, which
entitles the employees to such benefits.

ii. Defined Contribution Plans
a.New Pension Scheme is a defined contribution scheme and can be opted voluntarily by

employees. Institution pays fixed contribution at pre-determined rate and the obligation of




b. Provident Fund is a defined contribution scheme administered by the Bank and the
contributions are charged to the Profit & Loss Account.

iii. Defined Benefit Plans

a. Gratuity liability is defined benefit obligations and provided based on the independent
actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits.

b. Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur.

c. As per the leave policy, eligible employees can carry forward certain accumulated leave
over the period of employment. The Company treats accumulated leave expected to be
carried forward as long-term employee benefit for measurement purposes The value
corresponding to the leave carried forward is charged to Profit & Loss Account and a
corresponding liability account have been maintained.

i. TTYRTTCToR HATAT TITH
YT o SR AT (FT-h11eTeh): TE-ahTTcTeh ATl o Heie H e sTufrarg e ot fuffid =T St @ 3
Tl Y AT 3 S HT=geT ITH BT 8, ST HHTET Y TH AT o fore gt sl 2
ii. ufeartftr avrem aeAmd

a) 75 YR ASHT o TR ARTET AT 8 3R 50 e To=eT 8 ST0AT Jahd 8| e i fefia st w
fra Fimer 4o & ofit G i 3 e 3| i3 amer as i wedt 81 Aa s A o =il
ECIRK:ECIERE IS I R

b) Nfade e T gftIiv e FisrT ® 598 Sk g wrenfire fopam simar & o FiraET st @y 3R &1l
a1 7 =TSl oA ST 2
iii. oieITirE STy T
a) Iog2t IR Uk ufeTive oy afiresr € 3t 38 acier wfte fafer ox warch Uargarlt qedioh & 3Tam
SIaT o ST 8, ST fh AS 15 (F¥ferad 2005) - ST AN o SATER 2
b) VFH AT AT &1 3ht 1 3R FT @Tet H AT=raT <1 STt 2, S 36 SRy 3 Vgl qeaish o ATEia
Bt & forad 3 &t 8

¢) HaeHIR Afer ok ST, T FHAR 7oAt TNedl AT Hafer 3 S Fo wferd srarera sl amred a9 o forg
T T Hohd 21 ST I STFhTeT b STelehTioTeh SHH=RT ST o &9 H 710 & Ie99 § AT 8] 3T 31T
T SHHI o 7 I T BT @I 3 =1t a1 ST @ 3R ek Wsifer e @it sHIe T S el

3.7 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) / @ufw, a5 3R Iuehiur

1. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment
losses, if any.

'7{1\ Bank capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for
recognition as an asset measured at its cost which includes its purchase price, directl
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iii.

Vi.

iii.

attributable costs of bringing the assets to its working condition, taxes, after deducting trade
discounts and rebates. On GST component included in the cost of the item capitalized, Bank
is not claiming / will not claim Input Tax Credit.

Cost of asset includes purchase cost, and all expenditure incurred on the asset before putting
to use. Subsequent expenditure incurred on assets put to use is capitalized only when it
increases the future benefits from such assets or their functioning capability.

The bank has fully depreciated an amount up to Rs. 15,000/- through a charge to Statement
of Profit & Loss in the year of acquisition.

Depreciation for the full year, is provided on:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @ 33.33% Straight Line Method (3 years useful life).

c) Office Equipment @ 33.33% Straight Line Method (3 years useful life)

d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years
useful life).

e) [T equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33% Straight
Line Method (3 years useful life).

f)  Motor Car - Straight Line Method @ 50 percent (2 years useful life).

Depreciation on additions / new acquisitions is provided pro-rata from the date of
capitalisation and pro-rata in the year of sale / disposal. In case of revalued / impaired assets,
depreciation is provided over the remaining useful life of the assets with reference to revised
asset values.

Leasehold land, Leasehold premises is amortised over the period of lease.

worreft st stftrrgor Y @PTa W, werlt HeasTE SR T § et (aft B aY) % a1 =ifva A S @

Sk 37 et uftat (daf, R TR SusHten) i gSiied UdT § S U Wi o &9 H HTIdT 9T H
I Bt & 3T SHehl T 38 & o e e weifia s, i afid, seeh @l qod @ A g,
ST B2 3R Reg@ i w3l & ae, qedisn fopar ST 81 STueel Beeh St dsiied 9% ol anrd
A BT R, 36 T S e 3o hfSe T ara T e & / 78 e

gufey Y e § wdie e 33T § o @ uge gl 9 ey e et e wnfiet 1 §1 ST A |
g w9 fore o ame % @t haer auft dsfend R ST @ S g 3 dafat @ st § frer aret
AT I Ik 1Y 9T ! S@TaT 8l

ook arferrenr a H T ST FTR @ H Yk o T A Rs. 15,000/ Tk T T 1 q0f qeagtd |

o o o fore e Frrrfrfaa o war fera s @
a) 99 @ 5 Sfaerd WDV 3R W
b) HrTeR 3R i qeasm@ @ 33.33% et var wafa (3 3Nt &1 syt sftem))
¢) I IR @) 33.33% Eheft @r wgfer (3 at a1 3yt sfa)|
d) safereeret ST TaTfives wufaat 3 o @ 33.33% Hieft @ wgf (3 awt o1 3uait sfie))
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¢) TS IR (S Hget, A2, fifer onf 3K wiweam) @ 33.33% eft var aght (3 ot
IufY sfia)l
f) HIeT T - Hrel T g @ 50 yidwrd (2 3wt o1 39t stam)|

T srferreett / stfaftes wuft w qeag gefientr i fafr & srqura # we forar Sirar @ S fasht / fredmor
o 7 ff ST Sa TR ST 21 G ol g / 81 H et 178 "aferil o Hreel §, qedere dai o
T Ao o € I Iw Siad % SR W ¥eH foRar S B

vi.  isterd o, s afet t oftst st srafyr & S qeagTiad femar s 8

3.8 IMPAIRMENT OF ASSETS/ @ufviai st sarear:

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication

of impairment based on internal / external factors, to recognize,

1. the provision for impairment loss, if any required; or

ii. the reversal, if any, required for impairment loss recognized in the previous periods.
Impairment loss is recognized when the carrying amount of an asset exceeds recoverable
amount.

gaferit T Aeaien TTRT T T srorg wfie fafdr o after fomam ST 2, afe siidfiss / smer el & SR wWanlg
ST o1 Hehel EIAT €, A1 I& HI=aT & STt &
i, afe streas g, @ saea g1 & forg sraem;
il. Al e &, @ qeft oTafidt 8 Wi WTe Srare i i g
AT B Aol AT STH BYeft & STer fomeft wafir oY eaten Ty 39 O ST & 2w il & a7t gt 2|

3.9 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS/ JTaeT,
. E a ﬁ o am - E . ﬁ \’4:
1. In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”, issued
by the Institute of Chartered Accountants of India, the Bank recognises provisions only when
it has a present obligation because of a past event, and would result in a probable outflow of

resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of the obligation can be made.

ii.  No provision is recognised for:

a) any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Bank; or

b) any present obligation that arises from past events but is not recognised because:

* it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

* a reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular

intervals and only that part of the obligation for which an outflow of resources

embodying economic benefits is probable, is provided for, except in the extremely

rare circumstances where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result
in the recognition of income that may never be realized.
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ii. 1% STEET q& WaT Y8 TE 3T ST @
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@%%;?JT
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3.10 GRANTS AND SUBSIDIES/ e 3R @fsust

Grants and subsidies from the Government and other agencies are accounted for as per the
applicable accounting standards having regard to the terms and conditions of the agreement and
the Board approved policy.

TR R -7 TRl & STH S{EH 3 Afedet &1 AT el A1 & ATER, G I 6] 3R a1 gR
SATfea fif & STTER 3t foraT STaT R

3.11 CASH AND CASH EQUIVALENTS/ Aehdl 3 Achal THRE:

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of
three months or less. The cash flow Statement is prepared by using indirect method prescribed in
AS-3 Cash Flow Statement issued by the ICAL

TehelY 3T bl THeher, St for Fand) warg faewor & 3ega & fau e 8, 399 gy & Jerd), SrEtanTs & |1y 9y
TR, 3177 Seht 6 arer I Ul 3 wgere s & e it €, feeht qer aftgeraar T 78 o sa@ &9 &t
RISHE! YaTg faawor sl ICAT /T STRY AS-3 7ehd! YaTe foremer & age arweaed farfer o1 3w s dar fomam
EIGIES

3.12 LEASES (AS-19)/ &tst:

Lease rental payments, including cost escalations, for assets taken on operating lease are
recognised as expense in the profit and loss account over lease term in line with AS-19 leases.
HATRFET ol ot et 71 wafr & e e Tea syrar, e e afs off e 8, o stafy 3 S e
SR ETH W1 7 =2 o &9 § Gg =T ST 8, S 6 AS-19 wfiv 7 fuffa 2




3.13 EARNINGS PER SHARE (EPS)/ 9fd vraw arma:

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share
is calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year.

3.14

3.15

Diluted earnings per share reflect the potential dilution that could occur if contracts to issue
Equity shares were exercised or converted during the year. Diluted earnings per Equity share is
calculated by using the weighted average number of Equity shares and dilutive potential Equity
shares outstanding as at the year-end.

Tl A forefera gl W 3T AS 20 % SR TOMT A1 ST 81 Sf 19T 331 36 0T A AT 91 BT (T
% W1E) & HATUR W Al A B, S A1 3 FoAg dferdt sremuman! ot Gaiftrd B, ot 38 39 ad & e i ofed
I Y rea e § farfsra forar stam 21 femfara wfe Sov oma 3@ wifad 9de (dilution) 819 &1 gwifdt &
ST el &1 HehalT & Siel Wit IR ST o A afiafela s 3 forg srei et swi fepa ST a3+ afafda e
i) ferarfera i dferdt Sver e st ormT o & i § Suetsyr wfardt SRRt 3T duiford &9 & udel 81 aret dfedt
L Y S T hT TGN hieh shY STt B

TAXATION/ &ITUTA:

The government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development
Act, 2021 (17 of 2021), for the purposes of section 10(48D) of the Act, which has the effect of
granting exemption from Income Tax for for a period of ten consecutive assessment years
beginning from the assessment year 2022-2023.

HTRR A TS ST Ty S forehm o T AR aa fora 2, St Uiy stareer fariyor 31 fohme
S arffaam, 2021 (17 3% 2021) % 91T 3 % & wfud forar mar R, a0 srfifaam Y amr 10(48D) & R
o o1, St 2022-2023 % AFATEHT T8 § I[E BIR 36 AR Fed T Iu1 ol A 6 e )

PROVISIONING FOR FRAUD/ ei@magt & fow waem:

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below:

1. Bank will normally provide for the entire amount due to the bank or for which the bank is
liable (including in case of deposit accounts), immediately upon a fraud being detected.
While computing the provisioning requirement, bank may adjust financial collateral
eligible under Basel Il Capital Regulations - Capital Charge for Credit Risk (Standardized
Approach), if any, available with regard to the accounts declared as fraud account.

ii. However, to smoothen the effect of such provisioning on quarterly profit and loss, banks
have the option to make the provisions over a period, not exceeding four quarters,
commencing from the quarter in which the fraud has been detected.

1i. Where the bank chooses to provide for the fraud over two to four quarters and this results
in the full provisioning being made in more than one financial year, bank has to debit other
reserves by the amount remaining un-provided at the end of the financial year by credit to
provisions. However, the bank will proportionately reverse the debits to ‘other reserves’
and complete the provisioning by debiting profit and loss account, in the subsequent
quarters of the next fiscal year.

The Bank will make suitable disclosures regarding the number of frauds reported, amount
involved in such frauds, quantum of provision made during the year and quantum of
unamortized provision debited from ‘other reserves’ as at the end of the year.
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1.0

Disclosure in Financial Statements (as per RBI Guidelines) /

foria foraont # gententor - '@t ux fefor’ (amEhtang fRwnfdut & aEn)

Capital Adequacy / 4=t uaiaar

(Rs—imCrore)/ (TRre g o)

Sr. No.

Particulars

FY 2024-25

FY 2023-24

Common Equity / & sfae

30,967.10

28419.39

Additional Tier 1 capital / stffes fer 1 dsit

Total Tier 1 capital (i+ii) / % feax 1 g5t (i+ii)*

30,967.10

2841939

Tier 2 capital / f&ar 2 §sit

242.62

141.37

Total Capital (Tier 1+Tier 2) / s qsit (feax 1+ 2)

31,209.72

28 560.76

Total Risk Weighted Assets (RWAs) / % sitfiaw wifta st

42,217.11

24 825.59

vii)

Common Equity Ratio (Common Equity as apercentage of
RWAs) / amr=r sfeet sigara (RWA & sfowma & w9 = ghre)

73.35%

114.48%

viil)

Tier 1 Ratio (Tier | capital as a percentage of RWAs) /&= |
ITIAT (ST o wiera & w9 7 e 1 i)

73.35%

114.48%

Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital
as a percentage of RWAs) ‘
Fitea g e acs waew Wrr (CRAR) (RWA & wfiera & &9 § %t 4s1)

73.93%

115.05%

Percentage of the shareholding of the Government of India in
the AIF1 / varmduwars & wRa wer i fewgerd w1 oo

100.00%

100.00%

xi)

Amount of equity capital raised/

eré 7 sfed o B o

Xii)

Amount of Additional Tier 1 capital raised; of which
/ s T At few 1 osh i aftn; e
a.) Perpetual Non-Cumulative PreferenceShares (PNCPS) /
Sfardt R-werft ardiear I
b.) Perpetu'al Debt Instruments (PDI)/ @& s @ma=

xiii)

Amount of Tier 2 capital raised; of which
/ ST s e 2 sh <y il forwer fon
a.) Debt capital instruments/ v gsft @rer:
b.) Perpetual Cumulative PreferenceShares (PCPS)
/ waq derft adear T
c.) Redeemable Non-Cumulative
(RNCPS)/ vt R-sd=rft adierar vt

d.) Redeemable Cumulative PreferenceShares (RCPS)/
witrda derlt siar IR

Preference Shares

*Note: Tier | Capital includes Grant amount in line with the RBI communication dated July 06, 2023 addressed to
National Bank for Financing Infrastructure and Development /*dre: foax 1 4sft % 06 q@g, 2023 &1 / Ui stawtemT fomaioor

AR T oo 1w st e oo oo 3 ST STE T e R
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Free Reserves and Provisions/ w $ST 301 graemT:

Provision on Standard Assets/ @ snfiaat o g

(Rs. in Crore)/ (Uf¥ & g 1)

2:2

Particulars

FY 2024-25

FY 2023-24

Provisions towards Standard Assets / ames anfiqat & fag sraem

242.62

141.37

Floating Provisions/ weifén sraem

(Rs. in Crore)/ (ufyr & sag 1)

Particulars

FY 2024-25

FY 2023-24

(a) Opening balance in the floating provisions account
/ wifen smarar @ § g 9w

(b) The quantum of floating provisions made in the accounting year
/ < & o foRu e gt Srae i A

(c) Amount of drawdown made during the accounting year
/ @ s & S e e grersT & ufyr

(d) Closing balance in the floating provisions account
/ wfE e @ ¥ Sfaw 9

Nil

Nil

Asset Quality and specific provisions / gufvw &Y urerr 3t ¥ gmeem

Non-Performing Advances / 3= a1fi

(Rs. in Crore)/ (ufir & U5 #)

Particulars

FY 2024-25

FY 2023-24

(i) Net NPAs to Net Advances (%) / ¥ tadie & Je wgaig
(ii)) Movement of NPAs (Gross) / widie s g=e (dehet)
(a) Opening balance / wrifir Siw
(b) Additions during the year / a¥ % g\t ufads
(c) Reductions during the year / a & S wdt
(d) Closing balance / s\ 3y
(iii) Movement of Net NPAs / 4z wadiv %1 g=em
(a) Opening balance / smifir Jiw
(b) Additions during the year / a¥ & 3 aftad
(c) Reductions during the year / a¥ 3 3 &eXdt
(d) Closing balance / & o

(iv) Movement of provisions for NPAs (excluding provisions on
standard assets) / @it & Wl ¥ seE (R SURET 9 EHET H S

Opening balance / srifis 9w

Provisions during the year / s 3 X e T wraum

Write off /write back of excess provisions / fifiw saurt #r
T§e HTH/TE 9F

Closing balance/ smr 3w

Nil

Nil




C) Non-Performing Investments/ r-frsmfa framr
(Rs. in Crore)/ (T3 & &g )

Particulars FY 2024-25 | FY 2023-24
(i) Net NPIs to Net Investments (%) / 355 Tftans 9 w5 Faw

(ii) Movement of NPIs (Gross) / wAdtars s w=re (Fehal)
(a) Opening balance / yrifies 3y
(b) Additions during the year / a¥ & @k uftads
(¢) Reductions during the year / ad & S et
(d) Closing balance / gwra 3w

(iif)Movement of Net NPIs / g tdters &1 d=em
(a) Opening balance / yrfirs 39
(b) Additions during the year / ¥ & 3k afada Nil Nil
(c) Reductions during the year / o & 3k &e¥dt
(d) Closing balance / = 9w

Nil Nil

(iv) Movement of provisions for NPIs / (excluding provisions on
standard assets) / Tdtan$ & foe srauET #1 geed / (W guf w

T T Siga)

(a) Opening balance / yrifie 9w

(b) Provisions during the year / a¥ & 3R foh 7T smargm

(¢) Write off / write back of excessprovisions / sififes
TTEUT! T e 3% / T S i

(d) Closing balance / sama= 9w

Nil Nil

33 Non-Performing Assets (3.1 + 3.2) / f-Freofeg siwufri (3.1 + 3.2)
(Rs. in Crore)/ (uf¥r & %ig #)

Particulars FY 2024-25 | FY 2023-24

() Net NPAs to Net Assets (Advance + Investment) (%) / 3% @ufar
(st + Frer) B o 9 e (%)

(i) Movement of NPAs (Gross Advances + Gross investments) /
Tt § Sar-Tg (wohet sfi + weher fawT)
(a) Opening balance / grifirs 3w
(b) Additions during the year / as & gt uf@d
(¢) Reductions during the year / a¥ & 3= ®rdt
(d) Closing balance / w97 3y Nil Nil

(iii) Movement of Net NPAs / 3 wdie &1 d=rem
Opening balance / wrifie 3w

Additions during the year / a¥ & Sk ufda
Reductions during the year / o & dRm= &Kt
Closing balance / smme= 9y




(iv) Movement of provisions for NPAs / (excluding provisions on
standard assets) / TdiT & fau smerar w6 9o / (A wafw @ aaaEt

&l BIGH)

(a) Opening balance / srifus 3%
(b) Provisions during the year / 3 & 3 fore e smarem

(c) Write off / write back of excess provisions/
afafeen TTawT 1 Uge HTE/TUFE FF H
(d) Closing balance / gwo oy

34

3.5

Particulars of Accounts Restructured / gifsa @i &1 fasror

No accounts were restructured during FY 2024-25 and FY 2023-24
forefter ard 2024-25 3 forefier ad 2023-24 % S 1% @ gifea T2 fopg

Movement of Non-performing assets / R-fremfeq dufeai &1 @=em

(Rs. in Crore)/ (uf¥ % =tig ®)

Particulars

FY 2024-25 | FY 2023-24

Gross NPAs as on opening date of accountingperiod (Opening
Balance)/ s sraftr it smifirer fafyr s weher e (smifirs o)

Additions / af@d:- (Fresh NPAs) during the year / a & Ixm (7 tdfi)

Sub-total (A) / 3u-arT (T)

Less / =m:-

(i) Upgradations / ==

(ii) Recoveries (excluding recoveries made fromupgraded
accounts) / agelt (3T¥s fohg T @al @ Fi 78 Sge F B

(iii) Technical / Prudential Write offs / s/ faemret o @md & STemT

(iv) Write offs other than those under (iii) above/ 3 (iii) % &a 53 =
H ST Il A BIEHT

Sub-total (B) / su-aiw ()

Gross NPAs as on March 31 (A-B) / 31 =<t (T-3ft) 7 dehet TAdiT

Nil Nil

- 3.6

Write-offs and recoveries / Tige-3i% 3t ageh

(Rs. in Crore)/ (tfir & =g #)

Particulars FY 2024-25 FY 2023-24

Opening balance of Technical / Prudential written off
accounts as at April 1asehl/fagmrqel &1 sifires 2w, 1 a1er st

Add: Technical / Prudential write offs during theyear
SITS: AW o AR aehehl/ fraarut stoerEs

Sub-total (A) / 3u-a (T)

Less: Recoveries made from previously technical / prudential
written off accounts during the year (B)
T ¥ % A st aeiehl/faeget stocifiaa @mal @ & TS aget (s

= ing balance as at March 31 (A-B)

%‘I—ﬁ) & an siftm 9w

Nil Nil




3.7 Overseas Assets, NPAs and Revenue / faesft gufer, waie ot v

(Rs. in Crore)/ (uf3r & &g #)

Particulars

FY 2024-25

FY 2023-24

3.8

39

Totat Assets / o vufyr

Total NPAs / & wdie

Total Revenue / et gam@1

Nil

Nil

Depreciation and provisions on investment / fie= ® qeegm 3R y@uw
(Rs. in Crore)/ (ufit & &g #)
Particulars FY 2024-25 FY 2023-24
(1) Investments / fawr
(i) Gross Investments / @eet frasr 4,319.55 100.00
(a) InIndia /vwwa# 4,319.55 100.00
(b) Outside India / s @ smat - -
(ii) Provisions for Depreciation / 7ergme & == - (0.77)
(a) In India /vwma & = 0.77)
(b) Outside India / v & =mex - -
(iii) Net Investments / 35 frasr 4,319.55 100.00
(@) InIndia /s 4,319.55 100.00
(b) Outside India / wra & st = -
(2) Movement of provisions held towards depreciation on investments
/ e o germTe & o R e srerat s dee
(i) Opening balance / wrifie 9w . 0.77
(i) Add: Provisions during the year ; }
SIS ¥ & N forw T e
(iii) Appropriation, if any, from Investment Fluctuation Reserve
Account during the year / ¥ 3 3= fraw sar-wg@ smfe @ & - =
fatam, afe g &
(iv) Less: Write off / write back of excess provisions during the
year / FeTt: a8 3 A sfifes s @ A s/ w - @77}
(v) Closing balance / sifqw 3w ) }

Provisions and Contingencies / Saum 3 serferaarg

(Rs. in Crore)/ (uf¥t & &0 #)

55 ther Provision and Contingencies/ 3= wau™ 3R e fwerarg
=%

Particulars FY 2024-25 | FY 2023-24
Provisions for depreciation on Investment / e = qeasm & foe s = -
Provision towards NPA / wadit & fag smaum=
Provision made towards Income tax / 37m ¢ & fou fomarm mm smaem

101.25




3.10  Provisioning Coverage Ratio (PCR)/ sraur sats 3rguma (dreftam):-
Nil NPAs as on March 31, 2024 and March 31, 2025 /31 =, 2024 3t 31 v, 2025 i #13 wdie 7@
4. Investment portfolio: constitution and operations / Fawr aréwiierat: dfeem et dumes
4.1 Repo Transactions /@ oea
(Rs. in Crore)/ (ufat g #)
Minimum Maximum |Daily Average | Outstanding
outstanding | outstanding | outstanding as on March
during the during the during the 31, 2025 / 31
Year /o€ & |Year /s & &k Year/ad® | o 2025 &
R gAan | iR sweRTan | e s & | s
T Srea

Securities sold underrepo

/%t % a a=f ord wiefert

I. Governmentsecurities / @R sfevfeat Nil Nil Nil Nil

ii. Corporate debt securities / e o

et

Securities purchasedunder reverse

repo/ fad Wt & qea witdt 78 wfefeart

i. Government securities / gt sl Nil Nil Nil Nil

ii. Corporate debtsecurities / &aiz o

et

4.2 Disclosure of Issuer Composition for Investment in Debt securities / =t sfofaat & fFram o forg st
T T T iehtor
(Rs. in Crore)/ (ufst = g #)
Sr. Issuer/ srewat Amount | Extent of | Extent of ‘Below| Extentof | Extent of
No. / fer Private Investment ‘Unrated’ | ‘Unlisted’
Placement/ Grade’ Securities/ | Securities/'
Foroft weerite Securities/ 'aee’ FEEg'
& fRmisa A | shefe | afefat 6
sfersiferat st e i) Rz
(1) (2) (3) 4) (%) (6)
(i) |PSUs (diew) 100.00 100.00 - - -
(ii) |Fis (T @1 ) = - = E =
(iii) [Banks (== ) 1,498.82 - - - -
(iv) |Private Corporates(fsit #iuiew) | 2,645.13 2,645.13 - - -
(v) |Subsidiaries / JointVentures - - = = =
(wfsafsallss wam HTanem)
(vi) |Others (317) - - - - -
(vii)|Provision held towards = = =
depreciation (g&@ % fow w@r mm
4,243 .95 2,745.13 -

&215@“/3(_“ X_/ q-/ §/




4.3

5.1

Sale and Transfers to / from HTM Category / fosft sk wadiaw aoft & / & fag semimo

During the Financial Year ended March 31, 2025 no sale and transfers to/from HTM category
was executed / it o & sfa # 31 7 2025 #r verdiew avft & siarta w18 fosht aftt wummiawer 72 ferar mm

Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset
Reconstruction / sitafer qafmior & fog sfafaercor/gatmion st st s=ft 7% ot st ar foemn

A. Details of Sales/ sy =7 fammor

(Rs. in Crore)/ (uf¥ =t #)

Particulars FY 2024-25| FY 2023-24
(i)  No. of accounts / @rai i g@ar
(i)  Aggregate value (net of provisions) ofaccounts sold to SC/RC/
T/ TRE Y = T @l T g 7 (T T YE)
i) A t ideration/ @ fomm
(iii) ggregate consideration Nil Nil

in earlier years / fras ast # wumiafa @rat & ey § g Hfafes wfoss
Aggregate gain / loss over net book Value
/ ¥ T T TR A /e Fa

Additional consideration realized in respect of accounts transferred

B. Details of Book Value of Investments in Security Receipts / guan sftai & framr & we qea & foawor

Particulars FY 2024-25 | FY 2023-24
(i) Backed by NPAs sold by the AlFIas underlying / wamduwarg grr siafifea
& w9 H = T G g Eeii
(ii) Backed by NPAs sold by banks /other financial institutions / non- Nil Nil
banking financial companies as underlying / sfafifea & v # S / 3 foxfar
Heur! / M-S foxfia shaf@t g0 o= T wAdie g aafda
Total Nil Nil
52 Details of Non-Performing Financial Assets Purchased / Sold
i/ a=ft wE ir-favarfea faeita dufte e e
A. Details of non-performing financial assets purchased / @it /a=ht 7 fr-fremfea foftar dafet 1 foawor
(Rs. in Crore)/ (uf¥ & wig #)
Particulars FY 2024-25| FY 2023-24
I. (a) No. of accounts purchased during the Year
/ = % A @i TT @l i g
(b) Aggregate outstanding/ %t sehrm
Nil Nil

2. (a) Of these, number of accounts 4
restructured during the year / 37 §, af % 2 qifea @t i we

» (b) Aggregate outstanding/ & srm
2\




B. Details of non-performing financial assets sold / s=f 7§ f-frearfea faftar wafoat v foewon:

(Rs. in Crore)/ (ufr = sirg 1)

Particulars FY 2024-25 | FY 2023-24
17 No. of accounts sold /== ¢ @i i q&a

2. Aggregate outstanding / et T Nil Nil

3. Aggregate consideration received / % fiwe wmw gan

5.3 Details of loans transferred / acquired during the year ended March 31, 2025 under the RBI Master
Direction on Transfer of Loan Exposure dated September 24,2021/ 31 7=, 2025 ! w18 @ & SR STRE13TE

o e fewmr-fde % qea swaiafa / srfumfed ot o1 faewon, 9 o 24 fadsr, 2021 & Sl fra m em

a. Disclosure for Loans not in default, transferred (Down-sell) / fewiez & et & aret @ % fore germ,

TR (Sre-8e):

(Rs. in Crore)/ (ufit & %ig #)

Details of loans not in default — Transferred:

Jr S S P ————— FY 2024-25 | FY 2023-24
Aggregate amount of loans transferred (Rs. crore)

/ dgee B AR =B i (3. ) 2,540 23.8
Weighted average maturity / i sftwa afwssar 9.02 years 15 years
Retention of Beneficial Economic Interest by originator

/ JgweRal gRT eeRRT 3Tl feq i U Nil Nil
Tangible security coverage / w7 giam &as 1.14x 1x
Rating-wise distribution of rated loans / s =i &1 ¥ & 1geR fomwor A-1to AA A

Note: In addition to the above, facilities amounting to Rs. 1,000 crores transferred through Novation
during the year ended March 31, 2025./ 4iz: 30w & sifafs, af gmfy 31 o, 2025 & §09 T6 & aregy

1,000 s = 1 gid wearatc 1 )

b. Disclosure for Loans not in default, acquired / =i & foig gemar s fewiee # 7€t 8, stfumfea

Details of loans not in default — acquired: FY 2024-25 |FY 2023-24
forelt fewiee & 78 9 aret wunt 7 forawor - arfmfa:

Aggregate amount of loans transferred (Rs. crore) / &« o1 g&iafta ufir

(%. F03) 1,100 4,258
Weighted average maturity / wf@ sfiee aftaear 12.64 Years 18 Years
Retention of Beneficial Economic Interest by originator / 3gwaaf grr

SATRRT 3T Tt ot Tepem Nil Nil
Tangible security coverage / = g & 1.37x 1x
Rating-wise distribution of rated loans /s suit %1 1 & 7gew farawor BBB A- 10 AAA

c. Disclosure for Stressed loans transferred or acquired / e et & fore gemar st syl @ stidufed

Ba17




6. Operating Results

(Rs. in Crore)/ (wfyr & #ig #)

Particulars FY 2024-25 | FY 2023-24
(1) Interest Income as a percentage to Working Funds
/ s thgg & e & & # s A 7.10% 8.24%
(i) Non-}nterest income as  a percentage  toWorking Funds / 0.34% 0.68%
g e o wfawrd % &9 7 R-sA 37
(iii) Operating Profit as a percentage to WorkingFunds / swisfia ffa & 3.27% 4.93%
sftrera & &9 § aferes o
0,
(iv) Return on Assets / ugeg o et 3.48% e
(v) Net Profit per employee (Rs in crore) 12.04 2027
/ wf a3 T (S TR H)
fiie Credit Concentration Risk / sfee wemmmr sifaw

7.1 Capital Market Exposure / 4sft arem uaadien

(Rs. in Crore)/ (ufyt & 015 #)

Particulars

FY 2024-25

FY 2023-24

(i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which is
not exclusively invested in corporate debt;

et SR, Titad e aivs, Fiad-e feser 3 e 3@ =T %8 o ghiga H woaw e,
Toree s foly w9 @ aie swor § Frar T fomar mar B

75.60

Nil

(i) Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;

TR (Srr§ftet/Sumetdt wfeq), aiEda dFe, giad-a feawr o 3faadt snfidds R e
i gl § et & foe st @ Sav/ate/fes=r a1 3 whanfaart & Sma 9t i,

Nil

Nil

(iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security; fre 37 St & e sifim st W a1 wfEd- ate a1 uhedie fee=r
7 e I AT % i gohTgal ot fieh gee o w9 forar S ®

Nil

Nil

(iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds "does not fully cover the advances;

WRRT AT aftEdt die a aiad-t fedw At sfredt fiftdds wgere e o gehTsal Y darfien
e g gtd Er ook et oft at=r SRt & f arfim, et weR / afadH dts / afted
feser / 3fadt afifrdze mgater we & 3ol  afarmar sufies gean * Am & g &E ¥ FH
el e @

Nil

Nil

3

(v) Secured and unsecured advances to stockbrokers and guarantees issued

-5 gncbehalf of stockbrokers and market makers;

! g 3 gt iy ofk e s it ok Fmfanadt ot @ o S e,

Nil

=S N




(vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s

contribution to the equity of new companies in anticipation of raising ) 3
resources; Nil Nil

TS T FGH T TR H 78 it i 3 § et % Ae 1 qU W o fa IR/
a7 / fesiar ar st wiangfarart 1 gran & Rae a1 @res AmuR W afEt i wied o,
(vii) Bridge loans to companies against expected equity flows / issues;
et sfedt aTe/qRl % forg Fafwit @ ge

(viit) Underwriting commitments taken up by the AIFI in respect of primary
issue of shares or convertible bonds or convertible debentures or units of

Nil Nil

equity oriented mutual funds; Nil Nil
T AT AR wf A aited fesr At sfed e =gt B i shreal & i 1R %
ey 3§ UIATSUHATS g ETian Hfiergan

(ix) Financing to stockbrokers for margin trading;

ATt ¢fem & foTe w=ie sivendd a1 farmaor,

(x) All exposures to Venture Capital Funds (both registered and
unregistered) =R e hgw & for ot vaadeR (dsfisra 3 srdsiisha )

Total Exposure to Capital Market 4t iR & et gaedioR

Nil Nil

Nil Nil

75.60 Nil

Exposure to Country risk/ 3w & siftaw & fore vamuer

7.2
(Rs. in Crore)/ (ufy & #01s )
Exposure (net) | Provision held as Exposure (net) Provision held
as at March 31/ at March 31/ as at March 31/ as at March 31
g%l;%egory/ 31 urdh &t gwEEsR | 31 W o amatRe | 31wl @ gwedor |/ 31 ot aw s
(7%) S (7%) ST
FY 2024-25 FY 2024-25 FY 2023-24 FY 2023-24
Insignificant g=s
Low/ &m
Moderate / arawt
High/ 3= Nil Nil Nil Nil
Very High / sga &=
Restricted/ afsfa
Off-credit/ sf-shfse
Total/ 1 Nil Nil Nil Nil
7.3 Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL)

exceeded / S3forae wemr frfire - fimer atier fofie (Tasfioer) / gu sRer fafie (sfefteer) or @

A. The number and amount of exposures in excess of the prudential exposure limits during the year / s &
3 feraenget shfigm oftam & arfire siftem i e oif ofar

(Rs. in Crore)/ (ufsr & &g )

Sl. | PAN

Borrower

Number

Name

Industry
Code

Industry [Sector

Name

Amount | Amount
Funded Non-
Funded

Exposure as
percentage to
capital Funds




B. Credit exposure as percentage to capital funds (Tier-1 Capital) and as percentage to total assets, in
respect of/ ffafiaa & weiy 7 gefima fferit & witera & w0 § it ot afvwafrrt & gfowa & w9 § o Sifew:

Particulars As % to Total As % to As % to Total As % to
Capital- Funds——Total- Assets—Capital Funds|Total Assets—
2024-25 2024-25 2023-24 2023-24

The largest single borrower
- 16.12% 6.00% 17.58% 9.07%
The largest borrower group
| G g FeleR R 28.32% 10.54% 19.33% 9.98%
The 20 largest single borrowers
/20 e o2 vt SuTHd 190.21% 70.79% 153.73% 79.33%
The 20 largest Group borrowers
groups / 20 v 3 undt T 261.02% 97.14% 170.17% 87.81%

C. Credit exposure to the five largest industrial sectors (if applicable) as percentage to total loan assets
/ @ T i 3 wfeerd & w9 § o gy 2 N e (afk amy E) & fag ww it

Credit exposure
as % to total loan

Credit exposure
as % to total loan

zndustrgl Secto‘r NP B S asset/ Fe Fr whwy asset / er BT
as per Harmonized List of Infrastructure ' il 3 © .
/ﬁ;ﬁmw(mﬂwﬁww%w) ﬁ””\’o/";;’ﬁm ;ﬁgmﬁ
FY 2024-25 FY 2023-24
Communication (¥9R)
Data Centres (321 #%) 5.22% 0.00%
Telecommunication towers (g@=R Z/R) 0.86% 0.50%
Energy (=)
Transmission and Distribution (s 3t faawm) 41.38% 45.52%
Electricity Distribution (ferteft ferawor) 1.42% 10.62%
Social and Commercial Infrastructure
(e site aforfeaes gfard gem)
Education Institutions (3t geerm) 0.55% 0.00%
Ropeway and Cable (Twa 3R sere) 0.22% 0.00%
Hospitals (srerare) 6.32% 0.00%
Sports Infrastructure (@ €wAT) 0.22% 0.00%
Transport and Logistics (afas iR siififecam)
Bulk Material transportation pipelines (s amft
0.97% 1.93%
ERCEERIEERIES)]
Logistics Infrastructure (sifsféese sraeam) 0.16% 0.35%
Ports (ar) 2.28% 3.48%
Railway rolling stock (& fem wie) 0.69% 10.53%
Roads and bridges (¥s% 37k 7o) 33.04% 26.87%
Water and Sanitation (se 3t w@wwan)
[rrigation (f&=ms) 3.91% 0.00%
NCD (wefish) 2.76% 0.20%
100.00% 100.00%
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D. Total amount of advances for which intangible securities such as charge over the rights, licenses,
authority, etc. have been taken as also the estimated value of such intangible collateral. / it &t et

¥ forees fore srpt wfofoen S o stferere, emedia, miverr anfe ot wam fom man @ ofR aror € @@ sopd duifde @1 st

e ot form mam R
(Rs. in Crore)/ (ufir 7 g )
Particulars FY 2024-25 | FY 2023-24
Total Unsecured Advances of the Bank (s & o1 srguféra s1fim) 9,675.00 8,000.00

i)  Of which amount of advances outstanding against charge over
intangible securities such as corporate/personal guarantees, Nil Nil
promissory notes, trust receipts, etc. (fore Tf¥r 3 31finT sk & st for -
Gt afETeAT S8 sidie/sfeTa mife, sifted e, T wid o & faes €)

if) The estimated value of such intangible securities (as in (i) above. Nil Nil

At s st o s e (S R (i) v R 3)

E. Factoring exposures/ %aefor waadis: Nil

F. Exposures where the FI had exceeded the Prudential Exposure Limits during the year / & twadrst st Fl

F o & SR TSR wARTeR €T H ar e e Nil

7.4

separately / 3ur/shfee w13, hive TaauIoR 3R TAAY w1 d@ehgor (1T & feamar @ )

A. Concentration of borrowings and lines of credit/ 3ur 3t o1 &t Yw@raf &1 HeHgo:

Concentration of borrowings /lines of credit, credit exposures and NPAs (to be shown

(Rs. in Crore)/ (uf¥r &+ #)

/ THATETHITS o Fet 3T § ofle Tt 9 HURTareA § Iuw A7 wfoerd

| Particulars FY 2024-25 | FY 2023-24
Total borrowings from twenty largest lenders
TR I - 11,934.92 5,500.00
Percentage of borrowings from twenty largest lenders to total
borrowings of the AIFI 100.00 100.00

* Excluding Debt Securities / st sffaat &t sige

B. Concentration of credit exposures / %fee vwradist i wehmrar *

(Rs. in Crore)/ (uf¥r & &wurg #)

W/mwmmﬁ%ﬁmﬁwﬁwm@mﬁ/m
ST T gfaer

S

Particulars FY 2024-25 | FY 2023-24
Total exposures to twenty largest borrowers Soian o 4373131
/ ¥ e 7 IuReArs & forg gt st SR R
Percentage  of exposures to twenty largest borrowers to
Total Advances of the AIFI 58.69% 85.53%
/ CHTSTHITS o Foof AT & AT ffw o 9 SumeRatart & sifem sl
Total Exposure to twenty largest borrowers /customers siloens R
/ G T ¥ FICRI/ATERT B T THRAGIST S S
Percentage of exposures to twenty largest borrowers / customers to
Total Exposure of the AIFI on borrowers / customers

58.69% 85.53%




In the case of EXIM Bank, percentage of total of
top ten country exposures to total exposures
/ ferster S o AT H, et GEAEISR Y geT & vt @8 i & el Tamuer @ i

NA

NA

*Note -Exposure computed based on credit and investment exposure as prescribed vide RBI Master Circular on

Exposure norms for financial institutions: DBR.FID.FIC.No0.4/01.02.00/ 2015-16 dated July 01, 2015.

(*1e - TS T AT B0 AR T G & TR T o B, St o 1etans ATeet eher # ot SRl % fo werdeR
arest W fwffe foram mar 2: DBR.FID.FIC.No.4/01.02.00/ 2015-16 fetw 01 ers, 2015)

C. Sector-wise concentration of exposures and NPAs/ sifgn 3t Tafie &1 &5-ar deha0r

(Rs. in Crore)/ (Tf¥1 & #0g )
FY 2024-25 FY 2023-24
Outstanding Gross % of Outstanding Gross % of
Industrial Sector Total NPA Gross Total NPA Gross
(as per Harmonized Advances NPAs to Advances NPAs to
List of Total Total
Infrastructure) advances advances
in that in that
Sector Sector
Communication (49 ) 2,243 = = 230 -
Data Centres (321 &%) 1,858 - = . B}
Telecommunication
towers (TEER Z/) 385 ) ) 230 .
Energy(s=i) 36,182 - - 20,950 -
Electricity Generation
(Forret ) 35,252 - - 16,889 -
Social and
Commercial
Infrastructure 1,338 E = - -
(wrafres 3t anforias
gfad gte=m)
Education Institutions 496
(Sférer wewm) . ) ) )
Hospitals (s/ame) 594 5 s - 3
Sports Infrastructure 194
(B« gt=T) E ) ) B
Transport and
Logistics (aftag st 17,332 - = 14,828 -
wfrftea)
Roads and bridges (ss%
15,743 - - 10,309 -
3 ger)
NCDs 2,770 - - 100 -
7:8 Unhedged Foreign Currency Exposure / swfara faReft wz1 vearen: NA

Q22




8. Derivatives/ g@sma

8.1 Forward Rate Agreement / Interest Rate Swap/ wias ¥ witz / §eue © @u

(Rs. in Crore)/ (URT & &g W)

Particulars

FY 2024-25

FY 2023-24

i) The notional principal
of swap agreements/
HSAT-TA FU HT Bfeda
fergia

Rs. 44,250 Cr (Gross amount)
Rs. 26,250 Cr (Received position)
Rs. 18,000 Cr (Paid position)

/% 44,250 =t (Wt TfT)

26,250 =tis (i fefa)

% 18,000 s (vqrar fefa)

Rs. 24,500 Cr (Gross amount)
Rs. 18000 Cr (Received Position)
Rs 6500 Cr (Paid Position)

/%. 24,500 =g (wehe Th)

% 18,000 wus (s fearfay)

% 6,500 =g (yrar fearfer)

i)  Losses which would be
incurred if
counterparties failed to
fuifil their obligations
under the agreements./
afe gfauer wweid & dad A
Al w @ F A e
T A a8 JHEM g

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade.
MTM  payment,
Margin is exchanged on a daily
basis on T+0 or T+1 or T+2 basis.
Hence, there will be mismatch to

For Variation

that extent. Further, losses may
arise on account of non-exchange of

such margin only with the
counterparties, with whom,
National Bank for Financing

Infrastructure and Development is
running net positive MTM. As on
3 Ist March 2025, such amount was
41.37 Cr./ vfqugdi & 99 SWR % q&7
ot RrrTi 3 w9 F gt e of vt
T Haf WS ¥ e e % f,
fafquar v 1 smemE-wem fF amum w
T+0 31 T+1 ar T+2 & SR w fora smar
3 [T, 39 & 9% Tk @l BNl s
AT, T W % AMEH-IgH % T BN &
T THE & T & harel 39 Ffaedt o |,
s wmy, o srgEEer famawer et
T 3 weRTTR fRTE TR =@l T R
31 =t 2025 qe, tEt Tl 4.97 s o

Interest payable on collateral as on
31st March 2025 was Rs 3.60
Crores./ 31w/ 2025 @ fireft w & st

3.60 Fs &9 )

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade. For
MTM payment, Variation Margin is
exchanged on a daily basis on T+ or

- T+2 basis. Hence, there will be

mismatch to that extent. Further,
losses may arise on account of non-
exchange of such margin only with
the counterparties, with whom,
National Bank for
Infrastructure and Development is
running net positive MTM. As on
31st March 2024, such amount was
41.05 Cr./ wfyufémi & o samR & siwia
39 freat & &9 % MTM syram st e @
sarst gt 3l MTM prae & e, &€ fer T+1
a7 T+2 amur R Afwee wifsi &1 SRH-1e=
o St 21 gafery, 3w % aek swla Bfh sH
FTQraT, W AT & IEH-UEH 7 B & T
B 39 yfaufarn & @y & wohdt ], fmes @y
Ty fawta famaier 3R fawm 9% 3=
warregs MTM sen w21 31 o= 2024 =,
T ufir 41.05 Fe oft

Financing

Interest receivable on collateral as on
3 1st March 2024 was Rs 17.58 Lakh./
31 9t 2024 i fafa & firefy vty 819 Sl

sre iR 17.58 i@ v ofhy

iy Collateral required by
the AIFT upon entering
into swaps/ ®&9 # waw
IR W QA 5w

A &
Qe i

There is no requirement of
collateral for entering into the
swaps at inception. However, with
movements in interest rates, MTM
to either party varies. Accordingly,

There is no requirement of collateral

for entering into the swaps at

inception. However, with movements
in interest rates, MTM to either party

varies.  Accordingly,  Varj

A\

P_:,gzsm _




Variation Margin in cash is
exchanged between the
counterparties which acts as the
collateral for the trade. As on

Margin in cash is exchanged between
the counterparties which acts as the
collateral for the trade. As on
31.03.2024, National Bank for

31.03.2025, National Bank for
Financing  Infrastructure  and
Development received a margin of
Rs 715.07 Cr./ w = & waw & & fag
Iy # A gufdes A smavEwar T R
BISAToR, SIS 30U B IAN-TGTd o &1, a1 aafl
& o AThe-g-mmhe aeg 7 firera &t 31 59
HIER, e H UiEd A Al HEH-51H
sferaeff gest & i foram SaT B S =R %
fau wofdes & &1 & @& waT R
31.03.2025 7, wsdia srgweanT fomamo

R fopm dF @ 715.07 w5 T &
IS ST F3T)

Financing Infrastructure and
Development placed a margin of Rs
49.45 Cr (gross Margin) and received
a margin of Rs 124.87 Cr (Gross
margin) as on 31.03.2024./ yeaa # w4
H YA A o T I ST T STkl TEl

B BIAifeR, ST U W SAR-TeTE & 1Y, g gat
& foq e 7 Arkhe (MTM) weern 1 569
AR, T 7 Aftym MR fi srear-sech adt
? I =R % AU s % 7§ e el
31.03.2024 % argEr, W EEEAT
forayr it fasma 3 3 %4945 s (vt
misk) & @S @ R 31.03.2024 #
%124.87 s (wewer mid) s mifetT s fee

iv} Concentration of credit
risk arising from the

swaps/ ©9 & 3= g1 a1
shfse SNfgw T Thgur

National Bank for Financing
Infrastructure and Development
has diversified swap transactions
with eight counterparties which
mitigates the credit concentration
risk. Further, variation margin is
exchanged on a daily basis which
takes care of any positive MTM
arising out of the trade.
Accordingly, Concentration of
credit risk on account of swaps is
Nil. /  usfla st fomdmor sit fasm
e 7 3118 yfagatt & WY WY o § e
g ?, fom® shfse demgor STifew &t & fornr
ST G| 39k Irerra, feg-ufefen faferear mifsi

| T AEM-YE foRaT STaT R, ST SR ¥ oo

HeRTUcH UHEILH &1 S 1@l 8l TagaR, &9
3 ST Shfez Sfaw o1 Eahaw I R

National Bank for Financing
Infrastructure and Development has
diversified swap transactions with
four counterparties which mitigates
the credit concentration risk. Further,
variation margin is exchanged on a
daily basis which takes care of any
positive MTM arising out of the trade.
Accordingly, Concentration of credit
risk on account of swaps is Nil. / Ty
e faerroT S faee 6 ¥ 9 st &
|y T e | farferear @ms 2, o shfee dehsm
i <l e fear 7T B e 3veran, fa-gfafen
fafawar wfils @1 smEH-w=E R ST }, St
IR & I~ FhRIHS THATH T &I Tl 2
TGIEA, Y % HAV HiSe e 1 Hohswr I
2

v) The fair value of the
swap book/ € =&t =
EECR S

Net positive Rs 814.47 Cr as on 3 1st
March 2025. / 31 == 2025 @ 3=

e 814.47 g T3

Positive Rs 129.80 Cr as on 3]st
March 2024. / 31 w= 2024 =t g

129.80 =5 w31

S
Ao

51224




The Nature and terms of the IRS as on 31% March 2025 are set out as below
/ 31 uret 2025 % smar IRS & wafe sit ot freferfem &

(Rs. in Crore)/ (uf¥ & =g #)

S. Nature Numbers Notional Benchmark Terms
No. Principal
1 Hedging — OIS Receive Leg 46 21,250 O/N MIBOR Receive Fixed,
BRI - aNengTE ww e - Pay Floating
2 Hedging — OIS Paid Leg 9 18,000 O/N MIBOR Pay Fixed,
FHIATSUH FehTT TT T&T Receive Floating
3 Hedging — TRS Receive Leg 7 5,000 O/N MIBOR Receive Fixed,
i - e i uy Pay Floating
8.2 Exchange Traded Interest Rate Derivative/ wemis 333 sam R sfafea
(Rs. in Crore)/ (vfr = g ®)
Particulars FY 2024-25 FY 2023-24
(i) | Notional principal amount of exchange traded interest rate
derivativesundertaken during the year (instrumentwise) Nil Nil
s % S fore T v $38 s ot Sfafed it wfeaa g ufyr (forea aw)
(ii) | Notional principal amount of exchange traded interest rate
derivatives outstanding as on 3 1% March Nil Nil
/ 31 7T =t T e ¢ss S R Sfafed @i wieaa q@ ar
(iii) | Notional principal amount of exchange traded interest rate
derivatives outstanding and not ‘highly effective’(instrument . ,
wise)/ T 32T S qt SRafea s ofit "areafir sl e (Segde aw) Lt Ll
Hicad gt i
(iv) | Mark to market value of exchange traded interest rate derivatives
outstanding and not ‘highly effective’ (instrument wise)/ o= ¢85 Nil Nil
TS X SR T SISIR Hea sehra i 'sreafereh swrell’ el (3egHe an)
8.3 Disclosures on risk exposure in derivative / sgeaw= # Jifam e ot Tehcletur:

(i) Qualitative disclosures:

(a) National Bank for Financing Infrastructure and Development is using derivatives solely for hedging
the interest rate risk in banking book arising on account of mismatches in repricing assets and

liabilities. National Bank for Financing Infrastructure and Development has not undergone any

derivatives transaction for trading purpose during the period under review. / U sttt formdmo 3t

forehrer Sk 3 g ST sk TSt X % e § s o fore e fafesw @ IwET # T R, S o waftt ot aerfat
G e Frafor F sremTar 3 R0 S0 BT 31 T SaETEAT fmdreer 3 faee S 3 arie 1 sy & SN ST &

o fore forel? +ff Sfafea wmea & wmr 7 o 2

(b) National Bank for Financing Infrastructure and Development has put in place internal policies and

guidelines approved by the Board for dealing in derivatives. System has been put in place to measure
and monitor the MTM and sensitivities of the derivatives transactions. /s stgwtarT fomaer s fawm

o 7 Shafeew # AT o e 1S gr srafRa ariafi Hifoat ot feem-frdert o zomor it 21 Shafesw AT & widier 3t

Haerefierarett Yy ATae 3t Hifrex F % fore weR someft wenfud Y S R

(¢) Internal Control guidelines for hedging are framed and approval from competent authority is taken
for all the derivatives transactions before entering deals. National Bank for Financing Infrastructure




effectiveness. To mitigate credit concentration risk, derivative trades are spread across various
counterparties.

AT 35 o, et Frebaon R e g g ¥ o e SRR e 3 g e st & e et et &1 Tef srergTEET
foreeiteor 3 e o ¥ SRARa § SR w0t ¥ g ad g1 iR 3RARE it 3R Af o T 1 ) wh 2R A

srerfierar gifaa o o g et sumr forg ST ) Shfse wamar sifam &1 &hm &0t o foe, sfafea st i o awemen o
AT ST R

(d) National Bank for Financing Infrastructure and Development has Board approved Accounting Policy
and Hedge Policy in place for these aspects and follows the accrual method for accounting the
transactions arising out of derivative deals./ T staeTaT fomaToT 3R foem® o & 98 39 TegH] & fog 1S g
wieha er@ie Aife 3t 31 Hifg } o 7w il didl @ 3o S it i & o arfSta fafer it arer e 21

(ii) Quantitative disclosures:
(Rs. in Crore)/ (ufir = &g )

FY 2024-25 FY 2023-24
Sr. Pt Currency Interest rate | Currency | Interest rate
No Derivatives | derivatives | Derivatives | derivatives
/ gE1 sgea= / s W egea = |/ gl sged |/ STt & sgea
Derivatives (Notional Principal
. Amount)/ == (frgia wa= TRN)

() ") For hedging/ ¥ & R : 44,250 : 24,500
b) For trading/ mr & o - NIL - NIL
Marked to Market Positions/ 71 g

() 2y Asset (+)/eafs (+) : 823.05 - 176.91
b) Liability (-)/&ertt (-) = -8.58 5 471

(iii) | Credit Exposure/ shfez weadisn - 814.47 - 716.91
Likely impact of one percentage
change in interest rate (100*PVO01)/
= & # e wfaera afed (100%PVO01) & ) ) ) )

. ovIfaa T

() a) on Hedging Derivatives
! 35 e w - 1,846.50 - 1,415.62
b) on Trading Derivatives
/ =TT st 9T i i i g
Maximum and Minimum of
100*¥PVO01 observed during the
year*/ a¥ % g 100*PVO1 % sifreran ) ) ) .
3R =TT T

™ on hedging/ & =

Maximum - 1,887.04 - 1,436.00
Minimum 1,288.58 L7522
b) on trading/ =R ® = ' . 4

Jrw)

¥306

L




9. Disclosure of Letters of Comfort (LoCs)/ @ex 3w &vwd (LoCs) T Tere et
(Rs. in Crore)/ (ufir = % #)
Particulars FY 2024-25 | FY 2023-24
Letter of Comfort (LLoCs) — issued during the year / ©iet 3i% FF5 (Tamw) - =

- a9 % SR S feRar T
Assessed financial impact / smeaa fosfig gua - -

Assessed cumulative financial obligation under LoC’s — past and - -
outstanding/ st & qea fuif d=ef foefia arfieg - arefia it stpmn

Cumulative outstanding LoCs - :

10. Asset Liability Management/ ufwaf gzar s@um:

F.Y. 2024-25 / fasfig o 2024-25 (Rs. in Crore)/ (ufir & &g #)

1 15 29 Over3 Over 6 Over 1 Over 3 Over S Total
tol4 to28 |daysto3 | Month & |[Month& up| year& | Years & up years
days days month up to 6 tol year up to3 to S years
month years

Fixed
Deposits with
Banks/ seni o
Ffera sam

1,432.51} 1,431.28| 2,981.00| 3,750.08| 4,276.04| 6,305.00 - -1 20,175.91

Advances/
e 30.03 4.29 241.16 331.20 633.88| 4,357.08 6,711.41144311.06| 56,620.10

Investments/
A 499 89

328.13 682.63 11.83 42.18 862.16| 1,892.72| 4,319.55

Borrowings
and Debt

Securities/ 710.00
Fymt 2 T

afavferat

o

55.56 55.56 278.11| 2,679.94) 4,586.11|39,936.44| 48,301.72

Foreign
Currency
assets/ e ) i ) ) ) )
gzt vt

Foreign
Currency
liabilities/ s = = - . - - - -

B427 \5 -




F.Y. 2023-24 / fasfra = 2023-24

(Rs. in Crore)/ (uf¥r & &Urs )

1 15 29 Over 3 Over 6 Over1 Over 3 Over5 Total
tol4 1028 daysto 3 | month& | Month& up | year & years& up. years L
days days month up to 6 tol year upto3 | toS5years
month years
Fixed
Deposits
with Banks/| 2415.10| 1750.00] 1500.00 0.00] 12550.64 0.00 0.00 0.00| 18215.74
Femt o Py
T
e 0.00 0.00] 160.02| 187.58|  350.92| 2324.29| 4541.49| 27778.08| 3534238
I t t
g T 0.00 0.00 0.00]  0.00 0.00 0.00 0.00 0.00 0.00
/ Faw
Borrowings
and Debt _
Securities/ 0.00 0.00 0.00 0.00 0.00 583.97| 1871.83| 22610.20| 25066.00
Iy AR H/OT
afefaat
Foreign
Currency
assets/ Frvft 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
qeT dafvat
Foreign
Currency
liabilities/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
foreft w=m
: >
11. Draw Down from Reserve / f=d @ g7 5137:
No draw-downs were made from reserves during FY 2023-24 and 2024-25.
12. Business Ratios/ samm sruma
Particulars FY 2024-25 | FY 2023-24
Return on Equity / @misr 9.11% 5.83%
Return on Average Assets / safa ot araeh 3.48% 4.63%
Net Profit Per Employee *(Rs in crore) / ¥ft #Hart 3@ @ (FUs &2 ) 12.04 20.27

* including employees on deputation

13.

Disclosure of Penalties imposed by RBI/ smaftars grr e g si+ &1 germar: Nil




14. Disclosure of Complaint/ fraraa w1 gemar:

Sr. | Particulars
FY2024-257 FY 2023-24

No.
a) | No. of complaints pending at the beginning of the year Nil Nil

J = i e & i R A T ‘ :
b) | No. of complaints received during the year / a & 3= ww R i e Nil Nil
c) No. of complaints redressed during the year / a¥ & S frenfta fererrrdt &t wear Nil Nil
d) | No. of complaints pending at the end of the year / &t & 3fa # <ifera Rreprat Nil Nil

, i i

Hea

15. Off-Balance Sheet SPVs Sponsored/ gem-ux & 3¢ gadiat st Nil

16. Disclosure as per specific accounting standards/ &R srar amsi & FTER THHOT

16.1  Accounting Standard S — Net Profit or Loss for the period, prior period items and changes in
accounting policies / saflr % fae g @y a1 71f, q&f o srafyr & Ad 3l erafen Aifoat F s
No changes made having financial impact for FY 2024-25 vis-a-vis FY 2023-24 / fasf ad 2024-
25 & gemn 5 2023-24 % foaw =i facdta e srer At afteds T8 g T E

16.2 EMPLOYEE / STAFF BENEFITS (AS 15 - REVISED) / &wert / ¥ o (gow 15 - wyiifé)
a. Short Term Employee Benefits / sieustferes sdemt e

(i)  Benefits (Short — term) while in service: Liability on account of Short term benefits are

determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits. / @ar 3 <A o (Tedehiier): JTuhTfas Tl & HRUT eeTE stfadwioa

M I Fuffee i st € ot Qar it srafir & o Arrar ww Bt ¥, fes fore st s wm et @ sifver g
2l

b. Defined Contribution Plans / ufeafie giem aemmd

(1) New Pension Scheme is a defined contribution scheme and can be opted voluntarily by
employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit and
Loss account. /72 §3r s weh it avam AT & 3 g8 sfariat S @t § T S 69T 8] 98I g
d fraifia s o ffia e form smar @ ok weum i Smier W fifia @ g i wdt /1 e o am ek
w1 @ # =1t R s R

(ii)  Provident Fund is a defined contribution scheme administered by the Bank and the

contributions are charged to the Profit & Loss Account. / wfoe fifer o fifyg amem a2 @ d
FIT HTfrq foam e & 3R e @t A of =i @ B form s R)

c. Defined Benefit Plans / ffiye e aiemmd
(1)  Gratuity lability is defined benefit obligations and provided based on the independent




(i)  Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur. / wgaifera @ ar &1 & 3w =y & fog wrgafee

et & IR R A ST FT @ar § wrrar o gt & e a e 8 E

(Rs. in Crore)/ (uf¥r & #g #)

Funded status of the plan / Fwr &t faw wiwor Rafa

Particulars FY 2024-25
Present value of unfunded obligations / stfaafa it &1 s q5a 0.95
Present value of funded obligations / sfiea arfcat 1 axiam g -

Fair value of plan assets / asmatt 1 gufvai &1 Freaer e -

Net Liability (Asset) / 3 et (€uft) 0.95

Profit and loss account for the period / safer & forg wmw a7 g1f3 @rar

Particulars FY 2024-25
Current service cost / adam &ar @ma 0.69
Interest on obligation / sreaa @ =< 0.02
Expected return on plan assets / @t gufaat w smféra aroet 5
Net actuarial loss/(gain) / s stfwmifes gf/(7m) (0.03)
Recognised Past Service Cost-Vested / gg=nfia qd dar Arma-arvia )
Recognised Past Service Cost-Unvested / we=nfia s7dia gan arma- e )
Loss/(gain) on curtailments and settlement / &2t 3 fuer ot i/ (am) )

Total included in 'Employee Benefit Expense'/ &i=md @ =54 # e wifia & 0.68

Loss/(gain) on obligation / sfq s w w1f3/(=m7) (0.03)

Loss/(gain) on assets / Loss/(gain) on assets -

Net actuarial loss/(gain) / 3¢ snare =1f3/(=my) (0.03)

Reconciliétion of defined benefit obligation / afiwrfua wrw srfara @1 @mwed

Particulars FY 2024-25

Opening Defined Benefit Obligation / srifies @my aftarst griiea 027
Transfer in/(out) obligation / wad #/(¥) wmiaor Swarfea .
Current service cost / gdaH dar AvTd 0.69
Interest cost / &1 it wmmd 0.02
Actuarial loss (gain) / sgaee =1 (any) (0.03)

Past service cost / ardla 9ar wa

Loss (gain) on curtailments / &t @ =f7 (7m7)

%bilities extinguished on settlements / fiuem w eerfat &1 wam g
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Liabilities assumed in an amalgamation in the nature of purchase
@ite & &7 5 foerg & gror it 78 Seriat e

Exchange differences on foreign plans / faesft @iemmast w fafmer firmand

Benefit paid from fund /s== urict {5 TD ST

Benefits paid by company / @t g« forg T &y

Closing Defined Benefit Obligation / afofsa @i atfica &1 wmmaw 0.95
Reconciliation of net defined benefit liability / 3 feffa @y e 1 fram
Particulars _ FY 2024-25
Net opening provision in books of accounts / @ g&hi § ¥2 3g1e Tra=H 027
Transfer in/(out) obligation / =i (37)/ (3mse) arfiea )
Transfer (in)/out plan assets / T (37)/2113e A dufEt =
Employee Benefit Expense / wH=m @3 = ' 0.68
0.95
Benefits paid by the Company / &t grr syram ferg e @mw )
Contributions to plan assets / @1 gafei § e )
Closing provision in books of accounts / @mar g&reT # @@T™" STHE 0.95
Principle actuarial assumptions / sq@ ara-aftut gatzam=
Particulars FY 2024-25
Discount Rate / g2 & 6.65% p.a.
Expected Return on Plan Assets / @ wuftrit o seafima feet Not Applicable
Salary Growth Rate / aa= afg = 10.00% p.a.
Age 25 & Below : 10 % p.a.

25t035:10% p.a.
Withdrawal Rates / @m & 35t045: 10 % p.a.

45 to 55 : 10 % p.a.

55 & above : 10 % p.a.

Table of experience adjustments / 3 Twa AW T AT
Particulars FY 2024-25
Defined Benefit Obligation / fuffw e afiee 0.95
Plan Assets / @1 wuftat =
Surplus/(Deficit) / arfirsw/(urer) ' (0.95)
Experience adjustments on plan liabilities / @At afcal W) s1wa wams= (0.03)
Arg@ cztuarial lqss/(gain) due to change in financial assumptions
7 H aftEd % T tegatae wi/(am)




Actuarial loss/ (gain) due to change in demographic assumption
SARIREThTT FFAW o afada o Hror Tegariae sii/(am) .

Experience adjustments on plan assets / ST St W 19 GHEES

Net actuarial Toss/ (gain) for the year / 4 o 1e1¢ 4 Usrdaiitact ti+/(ciTd)

(0.03)

16.3 Accounting Standard 17 — Segment Reporting:
National Bank for Financing Infrastructure and Development provides finance to infrastructure sector
only and therefore no primary business segments are identified for reporting for the purposes of
compliance with Accounting Standard 17 on Segment Reporting.

T Srarea formaeT 3 foere e haer qiaet g & i o wem ear § o saferg W frifén % Skt & fore st
ame 17 % sigare & e 1 we @R gl i geam T8 S 2

16.4 Accounting Standard 18 — Related Party Disclosure / @raie A 18 — wafm uref swerdieron:

As per AS—18 Related Party Disclosures issued by the ICAI the related parties are disclosed below:
ICAI grr st forg o AS—18 weifera aref srareiaror o arem, waifuq wiiéat frefafiaa &9 & wedia &t St
(Rs. in Crore)/ (ufir & 015 )

Key Managerial Personnel Remuneration | Remuneration
WWW and allowances | and allowances
in FY 24-25/ in FY 23-24/
fodfrg ad 24-25 7 | fasflmad 23-24 9
arfiafae sk v | wriisrfaes et v
(i) Mr. Rajkiran Rai G , Managing Director ==
/ off Twrfertor T S, wEy FRwe
(i) Mr. B. S. Venkatesha, Deputy Managing Director, Chief
Risk Officer
/ 3t <. wm. deRew, 3u wee v, e Sifen et
(iii) Ms. Monika Kalia, Deputy Managing Director, Chief
Financial Officer L 13.05 11.44
/ sfvelt At e, 39 ey Fowe, g fod st
(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing Director —
Lending and Project Finance
/ 9t ATUet e e, 39 vay fARvies — sur ot i@ o
(v) Ms Aishwarya Mhatre, Company Secretary
sfierl} Yt mmeR, o wfea ]

17. Leases (AS-19) / &= (Tew-19)

Lease rental payments, including cost escalations, for assets taken on operating lease are recognised
as an expense in the profit and loss account over the lease term in line with the AS-19 leases. / sffaiféT

e W for T wafrt & forg oot Yoot A, ford @ afs et 2, 9 aaw-19 s o rger ot arafy & < v o s

G H @ & 9 Y TELGET S 2
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The data of Liability of Premises taken on Non-Cancellable operating lease is as under:
Te-ttentfta sATafen wfter ot fore e afte i derd i e Frefafa @

(Rs. in Crore)/ (ufir & trg #)

Particulars FY 2024-25 FY 2023-24
Not later than 1 year / | ad @& srferer &f 15.74 13.87
Later than | year and not later than 5 year
/1 3 i ot S k& e 7 il 0=l
Later than 5 years / 5 a¥ & sifore . s
Total / g 56.38 70.25

18. Earnings Per Share (AS-20)

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share is
calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year. Diluted
earnings per share reflect the potential dilution that could occur if contracts to issue Equity shares were
exercised or converted during the year. Diluted earnings per Equity share is calculated by using the
weighted average number of Equity shares and dilutive potential Equity shares outstanding as at the
year-end.

aftres sfit STgerEs Wity e 31T o U weE 20 F SER AT STt /1 S S v i ot ot 6 Foe R 3 1S 30 9 A1 B 6l 3w
& ok SN I T Y SR Sied R Rt 3fTea st o fontfer e T ST 81 ST W SR ST ST SRS o qRiidt &
ST 6 81 el @ ST ferare) W ST A o for arysiedt oh aTer feram St a ad o < 3 ftafd forer s sTsees wia $hedt 2w

T T TOHT Y o 3] H srehra sferret Rt ST evTfod STeeafed simet Il Y STied T i U e shi STt 2

The computation of earnings per share is given below / fe =R ama st mor Frfafaa weem & i st 2
(Rs. in Crore)/ (Tfsr & &g )

Particulars

FY 2024-25

FY 2023-24

Number of Equity shares at the beginning of the year
/ & &t yreata | et SR o we

20,00,00,00,000

20,00,00,00,000

Number of Equity shares issued during the year
/ & 3 A S foru T St SR ot de

Number of Equity shares outstanding at the end of the year
/ 3% % 3Fq o gem SfEd T Y e

20,00,00,00,000

20,00,00,00,000

Weighted Average Number of Equity Shares used in
computing Basic Earnings per share
/ afee wfa AR 1 A TET F I Fow T Sfe SR Y ofted we

20,00,00,00,000

20,00,00,00,000

Weighted Average Number of Shares used in computing
diluted Earnings per share

Face Value per share (Rs) / fa 3R =1 sifera 7ot (799 #)
P

A U UM TS S S O g - 20,00,00,00,000 | 20,00,00,00,000
Net Profit / (Loss) Rs in Crore / 355 @ / (31F) ¥t # st 2191.02 1601.64
Basic Earnings per share (Rs) / aféss sf err om (303 #) 1.10 0.80
Diluted Earnings per share (Rs) / srsegs ufd TR o (399 #) 1.10 0.80
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19. National Bank for Financing Infrastructure and Development has received a Grant of Rs 5,000 crore
from Government of India during quarter ended March 31, 2022 and same is being utilized in
accordance with Board approved guidelines. In line with RBI letter dated July 06, 2023 addressed to

National Bank for Financing Infrastructure and Development, said grant forms part of its Tier I capital.
Further, the said Grant is invested in earmarked fixed deposit with Banks, the interest (net of grant
benefit) is accumulated as part of Capital Reserve.

Tl syt foraior ofi o § Y wRa wer & 31 A 2022w wmmw fmd § 5,000 Fg T 7 SR WH g R
3N W A1 g AFAIfed feemfacert o e I form S @ 1 el frd S & 6 @ 2023 % o % Ew, T8 R

TSt eETan fereatoor 3R o S Y fomw | ot w fewn 1 swek arfaften, st e arger St % wny oy w9 @ @ i
Tfara st & fraf¥ra @, =amer (argerm ome % Y1) deft smféra o e 3 &9 8 s R 2

20. No penalty has been imposed by RBI or any other regulator during the financial year ended March
31,2025 /st ad 31 aret 2025 ! 99w 81 ok, W T s ar forelt 3= frames gro wiE < T8t e I .

21. The figures of the previous year have been regrouped /rearranged wherever considered necessary / s
& oY TS T SRt A UHET T, a7 wEes/qretattay R mr R,

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
/ & € U % & TENfRiuey verwerdt fAdwren deet & forw ok Ieht S A

Chartered Accountants

Livodi—

- Manish Sampat . N. Manoharan i Rai G Monika Kalia
[ are Haa [ @A, wE= / Tt fentor v R / wifeRT wrferar
Partner (Director) (Managing Director) (DMD-CFO)
/ BTN / (Frwren) / (i deTeTeR) / (SromEr-diuwan)
M.No./ veeaar gt 101684 DIN: 01186248 DIN: 07427647 DIN:08579733
-2
ot T
\ A Nt
Place: Mumbai/ Samuel Joseph Jebaraj B. S. Venkatesha Behzad Bhesania
T — §arg / ITUE e HE / &t wa, eI / Sgwg SErtan
Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) (EVP-Head Finance)
femrien: 30 ader, 2025 / (Fruudl-ue us diuw) / (Srawt-witama) / (farvm st forwn)
DIN: 02262530 DIN: 08489577

Khkkkkkkkhkkhkk
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National Bank for Financing Infrastructure and Development

EHT AT FAAaaoT 3R e deh

Balance Sheet as on March 31, 2024 / wrst 31, 2024 <t Rufe & sgew gor= o

Special Purpose Financial Statements

(Rs. in Crore)/ (uf¥r & #trg #)

As on As on
March 31, March 31,
Schedule 2024 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
Assets/ st
Financial Assets/ st anfaat
1. Cash in hand and balances with the Reserve Bank of India
/ i o 3 3 v e 3 vt s s ! 0:05 -
2. Balances with banks/ swt & wrr erfew II 18,215.74 12,941.01
3. Derivative Financial Instruments/ e forftr wrem I 129.81 -
4. Loans/ = v 35,342.38 9,753.74
5. Investments/ faffem A% 100.00 4,339.82
6. Other financial assets (to be specified) / s~ faxfra enfiqat
(R 7 ¥ fre) VI 1,298.96 275.89
Non-Financial Assets/ i fasfta snfeaat
1. Property, plant and equipment/ gufy, ¥ 3R ST VII N7 1.62
2. Goodwill/ s&remn g -
3. Other intangible assets/ s sy dufw VIII 14.02 0.24
4. Current tax assets/ sdum & it - -
5. Deferred tax assets/ smefia ¢ skt - -
6. Other non-financial assets (to be specified)/ = & -foxfim % 18.00 504
st (fofafde e & fo) ' '
Total assets/ T arfat 55,129.31 27,314.36
Equity and liabilities/ avermur iR ok 3metfeat
Financial Liabilities/ =it et ¢
1. Deposits/ smr ufiwrt X - -
2. Borrowings/ 3ar XI 5,550.00 800.48
3. Debt Securities/ = wfavfaat XII 19,668.80 -
4. Derivatives Financial Instruments/ e foxfta Swwmti - -
5. Other financial liabilities (to be specified)/ s foxfa Saarfat - 1,285.30 ]
(fofafds %1 = foro)
Non-Financial Liabilities/ 7~ foefra 3t
1. Current tax liabilities/ adam #t Sariat - -
2. Deferred tax liabilities/ smefia s Sarit - -
3. Other non-financial liabilities (including provisions))/ s=1 T 197.81
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As on As on
March 31, March 31,
Schedule 2024 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
Total liabilities/ %er Sanfeat 26,681.91 853.23
Shareholders’ fund/ ra=awet &t ffr
a. Share capital/ TR Isft XV 20,000.00 20,000.00
b. Reserves and surplus/ ier i a1feifasiy XVI 8,447.40 6,461.13
Total/ &= 28,447.40 26,461.13
Total equity and liabilities/ et aremr v iR Srarfeat 55,129.31 27,314.36
Contingent liabilities/ smeftwss et XVII 665.52 270.00

As per our report of even date / @ femiss st gAY R & @R

For C N K & Associates LLP
/ St ©Y T o & TEITUEH Uergerdy

FOR AND ON BEHALF OF THE BOARD

OF DIRECTORS
AR vTes teet & foru ok 3aeht st &

Chartered Accountants / o=<} @R

Partner

/ FTEER
M.No./ aezgar vear 101684

Place: Mumbai/
T — Hag

Date: September 16, 2026
famiw: RAawaT 16,2026

Monika Kalia

/ vt wrferar

(Managing Director) (DMD-CFO)
/ (et fcemen) / (Sroai-viiuwai)

DIN: 07427647

\\ )

Samuel Joseph Jebaraj

DIN:08579733

Mag&M

{

B. S. Vem

/ BRI FAE FHTH / =, T, Semewm / T g
(DMD-L&PF) (DMD-CRO) (Dy-F(iJfgl,c gead-
/ (Frewet-ue vz diew) / (Fromt-erarmai) R )

DIN: 02262530 DIN: 08489577
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Schedule I: Cash in hand and balances with the Reserve Bank of India /
sraet-1: Rt fred @ % ure Suersy Tehg Ui Fu srfeww

(Rs. in Crore)/ (ufar & g &)

As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Cash in hand/ 3uetsy 7&e wfit = =
2. Balances with the Reserve Bank of India/ vl fisiel s % qrar stfosie 0.03 s
Total (1+2)/ % (1+2) 0.03 -

Schedule II: Balances with banks/ sma=it-2: d@t % e sifavw

(Rs. in Crore)/ (uf¥1 & =t #)

As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. In India/ w=a &
a. in current accounts/ =Te @rdt & [5:1] 0.01
b. in other deposit accounts/ 7=r 51 @t H(*) 18,200.63 | 12,941.00
2. Outside India/ wra & =rax
a. in current accounts/ =1 @l § - -
b. in other deposit accounts/ 1= ST @rat & - -
Total (1+2)/ wet (1+2) 18,215.74 12,941.01

(*) Includes fixed Deposit of earmarked Grant funds Rs. 5,192.22 crores / sa fuifta sgam Fifwit 6t wrafyr som ofir 5,192.22 #g wfer &

Schedule III: Derivative Financial Instruments/ sge=it-3: sgeaw= famita sawwit

(Rs in Crores)/ (uf¥r & &g #)
As on As on
March 31, 2024 March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
Notional Fair Fair Notional Fair Fair
amounts Value Value amounts Value Value

Part 1/ el FATE | s qea- | shm aew- | AT I qew- | 3R gea-

(i) Currency Derivatives:/ gzt
Jea=T:

D

-Spot and Forwards/ sfsw ofit amer

-Currency Futures/ 9z ame & €@

-Currency Swaps/ g1 Heetl-saeft

-Options Purchased/ @i e fasreq
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Ason
March 31, 2023
(FY 2023)

As on
March 31, 2024
(FY 2024)

(Audited) (Audited)

-Options sold (written) / fosht
foerea(farfaa)

-Others/ 1=

Subtotal (i)/ sw-a(i)

(ii) Interest rate derivatives/ sarst
it

-Forward Rate Agreements and
Interest Rate Swaps / amraT &t (R 3R

S T GAT-ageA

24,500.00

-Options Purchased/ & 7 faeea

-Options Sold (written)/ fesfr
e (fefaa)

-Futures/ w=d

-Others/ a1

Subtotal(ii)/ sa-=w(ii)

24,500.00 | -

(iii) Credit derivatives/ sur sgea=t

(iv) Equity Linked Derivatives/
FTETROT I & TG, SFeo~

(v) Other Derivatives (Please
specify)/ s sgra= (o Rifafde =)

Total Derivative/ & sqea=
Financial Instruments/ &=y foea

(D)D) H(Iv)+(v)

24,500.00

129.81

Part II / st 11

Included in above (Part I) are
derivatives held for hedging and
risk management purposes as
follows:/ s=ma e iR sifaw e

SRt & forg Iudes & wnferet (wm I) g
e &:

(i) Fair value hedging:/ st wea
TS AT

- Currency Derivatives/ g1 sge=

- Interest Rate Derivatives/ sa1<1 &t
B

D

24,500.00 -

- Credit Derivatives/ ser sgea=

- Equity Linked Derivatives/ @memo
IR Y Horg Fca

- Others/ s m
%‘y‘ — T,

N2
=
BAI ;U
N
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As on
March 31, 2024
(FY 2024)

As on
March 31,2023
(FY 2023)

(Audited)

(Audited)

Subtotal (i)/ s7-gwi(i) 24,500.00 - 129.81

(ii) Cash flow hedging:/ 7t warg
AT ST

- Currency Derivatives/ g1 55ca= g .

- Interest Rate Derivatives/ st &t
Eoe)

D

- Credit Derivatives / e 530 - =

- Equity Linked Derivatives/ aremor
I Helg YA

- Others/ s+ - =

Subtotal (ii)/ sa-=(ii) . -

(iii)Net investment hedging/ Fae
ffiam aea saaear

(iv)Undesignated Derivatives:/
T

Total Derivative Financial
Instruments/ % g ot foraa

@)+ (i) +(iii) +(iv)

24,500.00 -

129.81 -

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets]

[ Frggeit-4: ot [fafne grau s an st st el % forg waam|

(Rs. in Crores)/ (uf¥ & g &)

As on As on

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. a. Bill purchased, and bills discounted/ @iz e forer siix fufaeprer forer - -
b. Loans repayable on demand/ @ w wfeea swor = -
c¢. Term loans/ dramt w0 35,342.38 9,753.74
d. Others / 3= -
Subtotal (1)/ sa-ari(I) 35,342.38 9,753.74
2. a. Secured by tangible assets/ 7t snfkrt gr wferg 27,342.38 5;7.998.68
b. Secured by intangible assets/ syt snfi g wfoe - -
¢. Secured by bank/government guarantee/ s&/atht ME g AT - -
d. Unsecured/ sffa e 8,000.00 4,000.11
Subtotal (2)/ sa-avT (2) 35,342.38 9,753.74
3. a. Loans in India / wra & o 35,342.38 9,753.74

b. Loans outside India/ s o s8¢ 501
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As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
Subtotal (3)/ su-an (3) 35,342.38 9,753.74
Subtotal (1), (2) and (3) should tally with each other.
/ -z (13, )(2§ 31‘11 (3)(% R ﬁa@nzﬁrr%z 35.342.35 2.753.74

Schedule V: Investments | net of provisions for depreciation and non-performing investments|

/ FFaEi-5: fafam [qeagm ot srete Rifam & forg sustt =t o)

(Rs. in Crores)/(uf¥ & g ®)

As on
March 31, 2024
(FY 2024)

As on
March 31, 2023
(FY 2023)

(Audited)

(Audited)

1. Investment in India/ v # fafaum

a. Securities of Central and State Governments/ &% 30 T% qTHI T
yiefai

o

4,339.82

b. Shares of banks and financial institutions/ sy 37 foxfly deamt & =R

c¢. Bonds, debentures and other securities of banks and financial
institutions/ s+ forfr deermt & sifvs, fea oik s fengfort

d. Units of Mutual Funds and Other units / =eq31et %g ! sehigat i 371
EEaeell

e. Shares, bonds, debentures, and other securities of other entities/
T TR % I, e, fear o o= whfot

f. Investment in Subsidiaries, associate, and joint ventures/ @&,
weAnft 3R Wy el & fafrum

g. Others (to be specified)/ s (f5ffdy forar sem)

Subtotal (1)/ sa-arr (1)

4,339.82

2. Investment outside India/ wra % are e

a. Government securities/ gt sfafaat

b. Subsidiaries, associates and joint ventures/ ¥erreh, Hearit 3R w3 3

c. Others (to be specified)/ s (faffde forar sTem)

Subtotal (2)/ su-=vT (2)

Total (1+2)/ %= (1+2)

4,339.82
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Schedule VI : Other financial assets/ sa=it-6: s faa enfeawt

(Rs. in Crores)/ (uf¥1 & sirg #)

As on As on

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Receivables / e fir - -
2. Receivables in respect of insurance claims/ i1 39 & wsifera wrer ufir - -
3. Others / 3= 1,298.96 275.89
Interest Accrued / sfsfa sart 1,249.51 27589
Variation Margin Placed / fi=ar @S w@r o 49.45 -
Total/ &= 1,298.96 275.89

Schedule VII : Property, plant and equipment [Net of Depreciation]
/ FrgEEit-T: daf, de ot Ju (TeagT T 1TE)

(Rs. in Crores)/ (TRR1 & #ig #)

As on
March 31, 2024
(FY 2024)

As on
March 31, 2023
(FY 2023)

(Audited)

(Audited)

1. Properties/ wafe

a. At cost as on 31st March of the preceding year/ qaadi o & 31 #r<l &t
TR & 1gem AT w

b. Additions during the year/ a & = af@eq

c. Deductions during the year/ a¥ & Sr s

d. Depreciation to date/ st % Teas™

2. Plant and equipment/ &= 3R 3u%t

a. At cost as on 31st March of the preceding year/ gadi o & 31 @ri i
Rafq & s1ger v ®

b. Additions during the year/ a¥ % Ir= uf@d

c. Deductions during the year/ ad & Srm Kt

d. Depreciation to date/ 31t @ qeag™

3. Other fixed assets/ 3= Rutfa snlRast

10.37

a. At cost as on 31st March of the preceding year/ qderd! o % 31 7 i
Rerfer % s1gER ArT W

1.88

b. Additions during the year/ a5 % 3xu= afaela

11.82

c. Deductions during the year/ 3§ & 3= et

(0.02)

d. Depreciation to date/ 31 7 qeag™

(3.31)

Total (1+2+3)/ et (1+2+3)

10.37
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Schedule VIII: Other Intangible Assets/ sryge=i-8: s sy sni¥aat

(Rs. in Crores)/ (Ufar & #trg #)

As on As on
March 31,2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Others Intangible Assets (Software)/ st 3 st (siweaar)
a. At cost as on 31st March of the preceding year/ wdadf ¥ % 31 =l
i feufy % oT7ER AT W ) U.26 )
b. Additions during the year/ a¥ % S/ gf@e= 14.64 0.26
c. Deductions during the year/ as & ax werdt - -
d. Depreciation to date/ 311 7 Teag® (0.88) (0.02)
Total/ & 14.02 0.24
Schedule IX: Other non-financial assets/ sgaei-9: s=a ¥ fasita sniaat
(Rs.in Crores)/ (ufir & #0ig #)
As on As on
March 31,2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Advances given for procurement of Property, Plant and
Equipment/ dufs, = 37t 3wt & 3194 & fore faw o sifim ) .
2. Prepaid expenses/ q&dsa = 1.07 0.14
3. Others (major items given below) / sw=1 (@ =t iz 7) 16.93 1.90
NCD issue expenses capitalised 13.98 -
Others / a=* 2.95 1.90
Total (1+2+3)/ 7t (1+2+3) 18.00 2.04

*Includes Security Deposits, GST input tax credit & advance paid to vendors/ s faaifidt feuifire, sfaudt g7ge 2 e ot

TershaTatl R ot & T foRaT TR SvTSe Tt @

Schedule X: Deposits/ aggei-10: st

(Rs. in Crores)/ (Ut & &g #)

As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)

1. From Banks/ s=i @

2. From Others (to be specified)/ == & (fafafdy foran smarm)

Total (1+2)/ %t (1+2+3)
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Schedule XI: Borrowings/ agg=i-11: sar

(Rs. in Crores)/ (Uf¥ & #irg #)

As on As on
March 31,2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Borrowings in India/ yra & 3sm - -
a. From Reserve Bank of India/ st fisrd o @ = =
b. From Government of India/ wra wsr & - -
¢. Term Loans from Banks/ st @ et smu 5,550.00 -
d. Term Money Borrowings/ firam 7z1 34w - =
e. Others- Overdraft / o= @ -s7eRge = 800.48
Subtotal (1)/ su-awr (1) 5,550.00 800.48
2. Borrowings outside India/ wwa & avet sam . -
a. Multilateral/Bilateral Organisations (to be specified)/ sguafia/feusia -
e (faffy fr smam) i
b. Other Development Financial Institutions (to be specified)/ s -
e fircfrr wreard (Reffe e stam) )
Subtotal (2)/ 3u-awT (2) - -
Total (1 + 2)/ e (1+2) 5,550.00 800.48

Schedule XII : Debt securities/ srga=i-12: o sfavfat

(Rs. in Crores)/ (0f¥r & =iig #)

As on As on

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Debt securities issued in India/ wra & st swor sfasifaat -
a. Bonds and debentures/ sivg 3t fga=r (+) 19,668.80 z
b. Commercial paper/ amirivas qut - -
c. Certificate of deposits/ smr Tl st SO - -
d. Others (to be specified)/ s (fafafés frar sam) = -
Subtotal (1) / sa-arT (1) 19,668.80 .
2. Debt securities issued outside India/ sa & aret st wwor whasfeat - =
a. Bonds and debentures/ sfvg 3ir fesi= - )
b. Others (to be specified)/ = (fafafés fear smem) - -
Subtotal (2) / sa-arT (2) . =
Total (1 + 2)/ %o (1+2) 19,668.80 ;

(*) Includes fair value of Hedged Bonds of Rs. 152.80 crores / 5@ %. 152.80 a«‘ﬁg%%ﬁ@ﬁ“ﬁ@wﬁat@r@a%
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Schedule XIII: Other financial liabilities/ srreei-13: s fasdfta et

(Rs.in Crores)/ (uf¥ & =g #)
As on As on

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Interest accrued/ Wievd sa< 1,160.43 -
2. Unpaid Dividend/ swed e = -

3. Unpaid matured debentures and interest accrued thereon/ rew
uftway fes=r 3t 38 W Mewd =S ) )
4. Others (major items specified below)/ sw=r ((wra = fféz 7)) 124.87 -
Variation Margin Received /fi=ar aifsts s gan 124.87 -
Total (1+2+3+4)/ we (1+2+3+4) 1,285.30 -
Schedule XIV: Other non-financial liabilities (including provisions) /
argaEi-14: s R-fata dvafeat (Suset afda)
(Rs.in Crores)/ (uf¥r & sig ®)
As on As on

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Revenue received in advance/ 31fim & wrea Tsea (%) 0.71 -
2. Provisions/ 3usier 142.85 39.01
3. Others (major items specified below)/ 3= (@ #= fifde ?) 34.25 13.74
TDS and GST related / detem ok sfreadt @ gafem 11.71 2.09
Employee Contribution and related liabilities / #H=rt} arrer iR wafera et 0.48 -
Sundry Creditor / fafay #feed 20.18 11.20
Lease equalisation reserve / &< saaarze 5d 0.72 -
Others / 34 1.16 0.45
Total (1+2+3)/ %e (1+2+3) 177.81 52.75

(*) This includes advance amount received from borrowers/ e &siart o fircft veaia wfyr «ff wfier 21

Schedule XV: Share capital/ srgg=i-15: srr dait

(Rs.in Crores)/ (Tf¥1 & &01g #)
As on As on
March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)
(Audited) (Audited)

1. Authorized Capital/ sriarra gt

a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.10/- each)/

g e st (1,00,00,00,000,000 w3 3 S 10/- 7r5) 1,00,000.00 1,00,000.00

2. Issued, Subscribed and Paid-up Capital: / s, sti¥ew o gemar

et = -

a. Equity-Share Capital (20,00,00,00,000 Shares of Rs.10/- each fully 20,000.00

S ESUTTI N
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As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
paid up)/ "remer = gsft (20,00,00,000,000 w3 % R 10/- 59 T 0@ &
)
Total share capital/ et s usit 20,000.00 20,000.00

Schedule XVI : Reserves and Surplus/ srga=t-16: smfera i srferarfaee

(Rs. in Crores)/ (ufir & #tg &)

As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Reserve fund/ smfea ffir
(Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act, 2021)/ (Tffr araritert fammdrsem 3t
o e stfafem, 2021 6 g 24 5 siarla gia
a. Opening Balance/ wrfires stfasiy %3922 23.94
b. Additions during the year/ as & s uftad 32033 209.28
c. Utilisations during the year/ a% & 3= 3w - -
d. Closing Balance/ 3ift stfosiy 553.55 233.22
2. Capital Reserve/ smfaa st
a. Opening Balance/ smfie sifoiy 5,295.05 5,000.52
b. Additions during the year/ a9 & S it 384.62 294.53
c. Utilisations during the year/ a% & ax= 3wam
d. Closing Balance/ siftm sifeiw 5,679.67 5,295.05

3. Investment Reserve/ smfara fafaam

a. Opening Balance/ wifirs st

b. Additions during the year/ ad & = afad

c. Utilisations during the year/ a¥ 3 = 39

d. Closing Balance/ sifam stfesiy

4. Special Reserve created and maintained u/s 36(1)(viii) of the
Income-tax Act, 1961/ smasr srfarfiem, 1961 #r awr 36(1)(viii) &
el i ot srRfére fodie amefera

a. Opening Balance/ wifye sifomis

b. Additions during the year/ a¥ & drm ufae=

c. Utilisations during the year/ 3% & gr™ 3w

d. Closing Balance/ sifem afoer

5. Revaluation Reserves/ qadesr smfera

a. Oi}@é@mnce/ Trifre Sty
NS

¥
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As on
March 31, 2024
(FY 2024)

As on
March 31, 2023
(FY 2023)

(Audited)

(Audited)

b. Additions during the year/ a¥ % 2R af@ds

c. Utilisations during the year/ ad % I 3wt

d. Closing Balance/ siftm stfasie

6. General Reserve/ amr=a smfera

a. Opening Balance/ swfir stfaers

b. Additions during the year/ ad & g af@e=

c. Utilisations during the year/ a & 3= 3w

d. Closing Balance/ 3ifoa stfasre

7. Balance in of Profit & Loss Account/ @rs 3R g1f¥ wra & fRrawor
# arfashe

a. Opening Balance/ wifis stfomy

932.87

95.76

b. Additions during the year/ a & = aftae ()

1,281.31

837.11

¢. Utilisations during the year/ a & S 3w

d. Closing Balance/ 3iftm stfamis

2,214.18

932.87

8. Other specific reserves (to be specified)/ s faw sfere (Rrffde
fomar wma)

a. Opening Balance/ srfirs atfosry

b. Additions during the year/ a¥ % = had

c. Utilisations during the year/ ad & g 3wz

d. Closing Balance/ sifiw stfasiy

Total Reserves and Surplus/ & srféa oiiv stfamw

8,447.40

6,461.13

(*) Profit for the year ended March 31, 2024 is net of appropriations to Reserve Fund created under Section 24 of the National Bank
for Financing Infrastructure and Development Act, 2021/ (*) 31 71, 2024 = wame o 3 R am, Ui stersica faadiwor o e d arfirfaam,

2021 ¥ grr 24 % wea sATe T Rk fify % e @ e R

00/4
% w\
=
© Al ‘:'c J
Q%, = ‘7, F-247
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Schedule XVII : Contingent liabilities/ srya=i-17: srenfine Jaamd

(Rs.in Crores)/ (Uf¥1 & &g #)
As on As on
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Claims against the institution not acknowledged as debts/ e %
g arat 1 80 % 9 F e 7€ B wn i i
2. On account of guarantees / Letters of Credit/ yemifaii/sem w=i & o 665.52 270.00
3. On account of forward Contracts/ s1fim wfeareti & o@ s £
4. On account of underwriting commitments/ g Sfiegar & d@ - -
5. On account of uncalled monies on partly paid shares, debentures/
iR ®9 § yprae e e S, feser o aravE v % 9 } )
6. Other items for which the institution is contingently liable (to be
specified)/ s 78 {585 fore deen srmhfiaes w9 & swerh ® (fafifée i o) ) )
Total/ & 665.52 270.00
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National Bank for Financing Infrastructure and Development
[T rTEEAT famayT 3R fawme d

Statement of Profit and Loss for the Year ended March 31, 2024
/ wret 31, 2024 =Y gara a9 % forg e o gt @ faawor

(Rs. in Crores)/ (Uf¥1 & g H)

Year Ended
March 31, 2024 | March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)

Income/ s
Interest and discount/ sarst 31 g7 XVIII 2,496.21 1,121.88
Fees and commission income / 7 3R FHisH 31 2.47 -
Net gain/(loss) on sale of investments/ fafyurm &t fosft ® =

XIX (0.15) -
/(=)
Other Income/ s s XX Ll 5.18
Total income/ $& s 2,600.44 1,127.06
Expenditure/ ==
Finance Cost/ faeiar @ XXI 804.72 3.29
Fees and commission expense/ e 3R &wHwH = 0.29 .
i’;gvmlons/ reversal on financial assets/ fodffr s w Iuse/ XXII 101.59 3978
Employee benefits/ swd=mt amr XXIII 37.01 10.18
Depreciation and impairment on property, plant and
equipment/ Suf, Fe 3T TRt T TogTE ST T =il 0.28
Amortisation and impairment of intangible assets/ s €ufw
T Shitieh STUTeRLUT 3T BT ) 0.80 )
Other expenses/ 3= =4 XXIV o R 27.14
Total expenses/ && =79 998.80 80.67
Net profit/(loss) before taxes and exceptional items/ =t
site N 1,601.64 1,046.39
Exceptional items/ s@ramor A5 _ -
Net profit/(loss) before taxes/ =% & & v @s1/(F1H) 1,601.64 1,046.39
Tax expenses/ & a7 - -
i. Current tax/ sdam X = -
ii. Deferred tax/ smeufia &< s _
Net Profit/(loss) after tax for the period/ srafer & forw =
s 17 () 1.601.64 1,046.39
Appropriations:/ ==
a. Transfer to General Reserve/ amm= Triara § Temia - -
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Year Ended
March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
b. Transfer to Special Reserve u/s 36(1)(viii) of the Income-
tax Act, 1961/ smas stfafm, 1961 & awr 36(1)(viil) & o1 E =
oy sTRfE W SR
c. Transfer to Reserve Fund u/s 24 of National Bank for
Financing Infrastructure and Development Act 2021/ & 32033 209.28
FraETEAT foraaiaer o fenrg s sttt 2021 6 e 24 3 arfa smfda ' '
ERSICIGIv|
d. Others (to be specified)/ s (faffde &ir <o) 2
;;;;g}}u;g Proﬁ’;;md Lo;smaﬁ(;?unt carried forward/ @m sk 1,281.31 837.11
Earnings Per Share/ ufs 9sr atma (Face value %10 per share /
e e T10 s o)
a. Basic/ smar 0.80 052
b. Diluted/ s 0.80 0.52

As per our report of even date / @q favte i gART Rl & 7R
For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD

/R T o & TRTReH wererdt aawOF Dgggﬁwm
ccountants / et (AT

ear 101961W/ W100036

levoran

anish Sampat Monika Kalia
/ v Ea| / wfaehT Srferan
Partner (Managing Director) (DMD-CFO)
/ |TEIER / (seier Fewren) / (Froad-viuwmatt)
M.No./ eeear wear 101684 DIN: 07427647 DIN:08579733
Place: Mumbai/ Samuel Joseph Jebaraj B.S. \@a Magaram Suthar
T — Hag / BT S e / &t Tar, deweww / wTTOE gow
Date: September 16, 2026 (DMD-L&PF) (DMD-CRO) (Dy.FCiII::Z,cgead-
faien: Rrawax 16, 2026 / (fremdi-uer g2 dfuw) / (remh-dhtammai) / (va. oo, s-Rim)

DIN: 02262530 DIN: 08489577
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Schedule XVIII : Interest and Discount/ srge=i-18: =arsr 3iw @gr

(Rs. in Crores)/ (Tf¥1 & =i #)

Year ended

March 31, 2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
Ulﬂ.girereaﬁit @inaigiscount income on loans and advances/ v 3T AW 1.276.10 43.42
i.;nterest and discount income on investments/ fafem W =< 31K T2 119.56 733.19
1:?yrf.aTIrqlie;:ssft on balances with and due from banks/ st & 27 3R rfemw 1.100.55 343.50
4. Other interest income / 3= s 3@ - 1.78
Total/ wet 2,496.21 1,121.89

Schedule XIX: Net gain/(loss) on sale of investments / srga=it-19: faftum i frsh w yig @/ (z167)
(Rs. in Crores)/ (ufst & w0 ®)

Year ended
March 31, 2024 | March 31,2023
(FY 2024) (FY 2023)
(Audited) (Audited)
1. Profit/ (Loss) on sale of investments / fawr &t farsh uz wmy/ (g1 (0.15) -
Total/ w& (0.15) -

Schedule XX : Other income/ a3g=it-20: == a1ra

(Rs. in Crores)/ (Uf¥r & #rg #)

Year ended
March 31,2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Upfront and processing Fees/ a1fipr siit weiwaruw e 101.08 5.18
2. Income earned by way of dividends on investments/ fafram @ @mier
% ®9 H TSI T ) )
3. Income earned by way of dividends etc. from Subsidiaries,
Associates and joint ventures/ ggre uf¥ai, Teaifiat 3 4w el & i = -
anfe 3 wream & AAfia ot
4. Foreign exchange gains/(loss) (other than considered as finance
costs)/ faeft 71 @/ (1) (o @ = stfifer) } )
5. Other income (major items specified below) / s s (@ = fHfdy —_—
) ' i
Total (1+2+3+4+5)/ e (1+2+3+4+5) 101.91 5.18
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Schedule XXI : Finance Costs/ swaei-21: & e
(Rs. in Crores)/ (uf¥r & wirg #)

Year ended
March 31,2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Interest on deposits/ fréa w sasr - -
2. Interest on borrowings/ IR W =A< 14.16 3.46
3. Interest on debt securities/ o Sfrfat w = 789.60 -
4. Other interest expenses (major items specified below)/ 3= =1
et (s 13 B ) 0.96 (B
Increase/ (Decrease) in FV of Hedged NCDs (Net)/ o5 welidl(3g) & sfora 7ea &

" 152.80 -

i/ (#)
(Increase) / Decrease in Fair Value of IRS / TRS (Net)/ sssmes/ damew (8) #
e (gf) /o (129.81) -
Interest on IRS/TRS (Net) / =11 -13wa/Ama/(T3) 15.88 -
Interest- Grant Benefits/ =15~ 373am e1s (37.91) (0.17)
Total/ Tt 804.72 3.29

Schedule XXII: Provision on financial assets/ sqasit-22: faxfta st w wraam

(Rs. in Crores)/ (U1 & #ig #)

Year ended
March 31,2024 | March 31, 2023

(FY 2024) (FY 2023)

(Audited) (Audited)
1. Provision for non-performing assets/ s sieh it & ferg usier . -
2. Provision for standard loans/ ae s % fore 3usiyr 102.36 39.01
3. Provisions/ reversal for diminution in value of investments/ st
st s R 3 s s 3 e/ e O} 077
4. Provisions / Reversals on other financial assets/ 3= forfrr smfieai
T I/ I i i
Total/ &= 101.59 39.78
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Schedule XXIII: Employee benefits/ srgg=i-23: wwamt @mw

(Rs. in Crores)/ (uf¥ & &g #)

Year ended
March 31, 2024 | March 31,2023
(FY 2024) (FY 2023)
(Audited) (Audited)
iﬁ;{gﬁ%arig%qaggt wages including bonus of permanent employees / 13.50 589
B : :
ghﬁiﬁ%?%ﬂ% wages including bonus of deputed employees / 2208 714
3. Contribution to Provident Fund and other funds/ wfess fafar afic
a1 At & A 0.53 0.14
4. Staff Welfare expenses/ FHar sweamm =g 0.14 -
5. Others / s 0.76 0.01
Total/ &= 37.01 10.18

Schedule XXIV: Other expenses/ sTg=it-24: &= @<

(Rs. in Crores)/ (Tfi1 & #2015 #)

Year ended
March 31, 2024 (March 31, 2023
(FY 2024) (FY 2023)
(Audited) (Audited)

1. Rent, Rates and Taxes/ fatmr, &€ i & 20.16 5.65
2. Electricity and other utilities/ fosrwelt 3t 3= geramd 0.06 0.01
3. Printing and Stationery/ fifém st Rt 0.03 0.03
4. Communication cost/ €9r @rd 0.06 -
5. Advertisement and publicity/ fagme ot y=R 1.14 0.13
6. Directors’ fees, allowances, and expenses/ fiRwrai & $i4, s ot @ 2.46 1.85
7. Auditor’s fees and expenses/ S@miier i $iF 3K a7 0.58 0.30
8. Legal and professional charges/ &t 3t 9ieR o= 13.81 16.35
9. Repairs and maintenance/ a0wd 3R T@t@= 0.01 -
10. Insurance/ sfr 0.14 -
11. Other Expenditure (major items specified below)/ 3= s7a* (yq@
PEFNN 12.82 2.82
Software related expenses / GiFearR 8 dafera @< 671 -
Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised; Rating fees etc./
eI YT AT S8 TTEIS] S A @, WS ok fa Iofig )
Subscriptions / G&erar 1.46 1.14
Travelling & Halting Expenses / a1 3R ¥ &1 @F 1.52 0.35
Annual Day & Customer Meet / a1f¥e faaw 37k 7rge da& 0.40 :
Others / 314 1.60 1.33
Total/ et 51.27 27.14

* Any item under the sub-head ‘Other Expenditure’ which exceeds one percent of the total income to be presentéd-senz
y p p p S

ff 78 T o A F TH wlawa § SAF B, H AT & 0T T R

S,
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National Bank for Financing Infrastructure and Development
ST ATETAT foreroryor 3T foente S

Cash Flow Statement for the Year Ended March 31, 2024 /
aret 31, 2024 = AT a9 & foTU S vt Rewe

(Rs. in Crores)/ (Uf¥ & g #)

Year ended
: March 31,2024 | March 31, 2023
Particulars/ faror (FY 2 0’2 4) (FY 20’23)
(Audited) (Audited)
A. Cash Flow from Operating Activities/ semem nfafafirt & e gate
;rgi;?efore Tax and Extra Ordinary Items/ &R 3R srameamor seqeit & 1.601.64 1046.39
Adjustments/ aR@wH: 90.58 40.06
Grant benefit / @m1 A= (@T5L)
(Profit)/Loss on sale of Fixed Assets (Net)
(Reere wrafert it fosht o ama)/a1f (%) ) )
Depr;ciation/Amortisation and Revaluation Loss/ qeasma/afeiem st 3.92 0.28
T af ' '
Provision fqr Stqndard apd Restructured Assets and Investments/ me 102.35 39.01
R gifee wftwafrt it faw & e yeEum '
Net (Gain)/Loss on Fair Value Changes 22.99 -
(Profit) / Loss on revaluation of Investments/ (am)/fawt & gajeaie = &1y (0.77) QLT
Adjustments for (increase) / decrease in operating assets / ufEme=
it () e 3 forg st (27,602.85) (2,153.00)
Investments/ fawr 4,339.83 5,665.45
Advances/ s1fim (25,588.65) (9,753.74)
Other Non Financial Assets/s=r 7 ferfrar uftgaftat (15.96) 43450
Other Financial Assets/sw1 forfta ufwuafat (1,023.07) (186.00)
Fixed Deposits with Banks/ St & gver ffar smr (5,315.00) 2,087.79
Adjustments for increase/ (decrease) in operating liabilities/ afene=
Srrnfedt  qfy/(svet) 3 Forg et 6,058.30 811.37
Other liabilities and provisions/= erier 3 sreu™ 1,308.78 10.89
Deposits/ smr 0.00 0.00
Borrowings/ st ‘ 4,749.52 800.48
Net Cash used in/generated from Operating activities/ afarem
U N ——, (19,852.33) (255.18)
B. Cash Flow from Investing activities/ fasr nfafaferat & Tt ware
Purchase (net of sale) of fixed assets/ srae duftt it wiig (fosht 1 312) (26.45) (2.09)
Increase/Decrease in HTM Investments/ wadien Faer # gfg/a (100.00) -
Net cash (used in) / raised from Investing activities/ y1g 7t (126.45)
(srgve)/Fraren nfaferfnt & e w8 )
/'%%O CI4 Té\

‘/o
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Year ended
. March 31, 2024 | March 31, 2023
Particulars/ faewor (FY 2024) (FY 2023)
(Audited) (Audited)
C. Cash Flow from Financing activities/ faxfter nfafafert & wee warg
Issue of Equity Shares/ sfemet 3 it sem = -
Debenture Proceeds (Other than Tier I1) / feswr ama (Frer 11 & averman) 19,516.00
Long Term Borrowings (forming part of capital)/ St sum (it =
feem) ) )
Interest on Grant Money/ 373em Uf¥t ® =115t 422.53 294,52
Net cash (used in)/ raised from Financing activities/ 75 7sdt (a9
)i et & aerd 8 19,938.53 294.52
NET INCREASE/ (DECREASE) IN CASH & CASH 40.25 372
EQUIVALENTS / 7 ailx 7ot waseit # vz 3hg/(eh) (A+B+C) (40.25) 7.25
H IVALENTS/ {
OPENING CASH & CASH EQUIVA S/ Tehe T AHg THR 63.79 26.54
CLOSING CASH & CASH EQUIVALENTS / 9w 7%z Us 7ehe vt 23.54 63.79

As per our report of even date / @ i i gARt fdi % srgER

FOR AND ON BEHALF OF THE BOARD

OF DIRECTORS
TR3vres vee % foTg oK Seht s &

For C N K & Associates LLP

W

Monika Kalia

/ wfRemT wrfern
Partner (Managing Director) (DMD-CFO)
/ ATRER / (st Freren) -/ (Srowd-dhowmar)
M.No./ wgwaar @t 101684 DIN: 07427647 DIN:08579733

Yoo gt

[}
Magaram Suthar

Place: Mumbai/ Samuel Joseph Jebaraj B. S. Vefikatesha
AT — Hard / EqHA TAE ATt / =, wa, dwewn / TR g
Date: September 16, 2026 (DMD-L&PF) (DMD-CRO) (Dy'F(?fS;c I:)ead‘
5 . 1
feien: RAawaT 16,2026 / (Freeeh-ter v diew) / (Rreeeh-shamat) / (aw. wivewa, se-frm)

DIN: 02262530 DIN: 08489577
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Significant Accounting Policies and Notes To Accounts

1. Institution Profile:
The National Bank for Financing Infrastructure and Development (“the Institution”) has been
set up under National Bank for Financing Infrastructure and Development Act, 2021 (“NaBFID
Act, 2021”) passed by the Parliament on 28™ March 2021 to support the development of long
term non-recourse infrastructure financing in India including development of the bonds and
derivatives markets necessary for infrastructure financing and to carry on the business of
financing infrastructure and for matters connected therewith or incidental thereto.

The developmental objective of the Institution shall be to co-ordinate with the Central and State
Governments, regulators, financial institutions, institutional investors and such other relevant
stakeholders, in India or outside India, to facilitate building and improving the relevant
institutions to support the development of long-term non-recourse infrastructure financing in
India including the domestic bonds and derivatives markets.

The financial objective of the Institution shall be to lend or invest, directly or indirectly, and
seek to attract investment from private sector investors and institutional investors, in
infrastructure projects located in India, or partly in India and partly outside India, with a view
to foster sustainable economic development in India.

RBI vide its letter dated March 09, 2022 has advised that NaBFID shall be regulated and
supervised as an All India Financial Institution (AIFI) under Sections 45L and 45 N of the
Reserve Bank of India Act,1934. NaBFID is the fifth AIFI after EXIM Bank, NABARD, NHB
and SIDBI.

2. Basis of Preparation

2.1. Basis of Preparation of Special Purpose Financial Statement:
These Special Purpose Financial Statements are prepared by the Management specifically

for the purpose of inclusion of the financial information of the Institution in the Offering
Circular in connection with the proposed establishment and issuance of Global Medium
Term Notes under the GMTN Programme.

These Special Purpose Financial Statements comply with the recognition and
measurement principles laid down in the Accounting Standards issued by the Institute of
Chartered Accountants of India ("ICAI"), the relevant provisions of the National Bank for
Financing Infrastructure and Development Act, 2021, the guidelines issued by the Reserve
Bank of India ("RBI") and other accounting principles generally accepted in India, to the
extent relevant for the purpose for which these Special Purpose Financial Statements are
prepared. The figures have been regrouped, where considered necessary, for the purpose
of consistency in presentation.

p— The statutory ﬁnan01al statements ofthe Instltutlon for the year ended March 31, 2024 were
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These Special Purpose Financial Statements are not the statutory financial statements of
the Institution and are not intended to be used for any statutory purpose other than the
purpose mentioned above. All the other regulatory Disclosures (including ratios)
requirements / provisions applicable to statutory financial statements prepared under
National Bank for Financing Infrastructure and Development Act, 2021, other relevant
provision of the Act and the disclosure required as RBI circulars / notifications are not
required and therefore not disclosed.

The special purpose financial statements have been prepared on an accrual and going
concern basis.

Use of Estimates

The preparation of financial statements is in conformity with Accounting Standards issued
by the Institute of Chartered Accountants of India ("ICAI") and requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities,
including contingent liabilities, as of the date of the financial statements and the reported
income and expenses for the reporting period. Management believes that these estimates
and assumptions are reasonable and prudent. However, actual results could differ from these
estimates. The impact of any revision to accounting estimates is recognized prospectively
from the period of change.

2.2. Revenue Recognition

Revenue is recognised when the requirements as to contractual performance have been
satisfied and it is probable that the economic benefits will flow to the Institution and the
revenue can be reliably measured.

2.2.1. Income

i. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI
guidelines and other provisions as per Institution’s internal policy.

ii. Interest income is accounted for on accrual basis in accordance with AS-9, Revenue
Recognition, except in the case of interest income on non-performing assets where it is
recognized upon realization as per the income recognition and asset classification
norms.

iii. Fee Income, including Commission, Commitment charges, and Service charges are
recognised when they become due, or on completion of the agreed service / milestone
and acceptance thereto as agreed with the counterparty or where the Institution is
reasonably certain of the ultimate liability as the case may be.

Note: fee income shall include fees related to lending activities such as loan processing
fee, project appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related
to non-lending activities such as advisory fees.

iv. Premium discount on instruments is recognized over the tenure of the instrument.
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2.2.2. Expenditure
i. All expenditures shall be recognised for on accrual basis.

ii. Premium / discount on Bonds issued are amortized over the tenure of Bonds

iii. Leases where the lessor effectively retains substantially all the risk and benefits of
ownership over the lease term are classified as operating lease. Lease rental payments,
including cost escalations, for assets taken on operating lease are recognised on a
straight-line basis,

iv. Fee expense shall be charged to the Statement of Profit & Loss when they become due,
or on completion of the agreed service / milestone and acceptance thereto as agreed
with the counterparty or where the Institution is reasonably certain of the ultimate
liability as the case may be.

v. Fee payout on asset proposed to be down sold (syndication) shall be provided for
upfront at the time of identifying the asset for down sell.

vi. Pre-paid expenses shall be amortised over the period of the service / subscription.
However, an expense up to Rs. 5,00,000/- shall be directly charged to Statement of
Profit & Loss in the year in which it is incurred.

2.3. Investments

i

Investments are classified and valued as per RBI guidelines for AIFI reference no RBI/2015-
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16 dated July 01,2015.
The significant Accounting, classification and valuation principles for Investments are in
accordance with the extant guidelines of the Reserve Bank of India on investment
classification and valuation. The entire investment portfolio is categorized as “Held to
Maturity”, “Available for Sale” and “Held for Trading”.
The total investment is classified and disclosed as below in accordance with National Bank for
Financing Infrastructure and Development General Rules, 2022:
a. Securities of Central and State Governments
Shares of banks and financial institutions
Bonds, debentures and other securities of banks and financial institutions
Units of Mutual Funds and Other units
Shares, bonds, debentures, and other securities of other entities
Investment in Subsidiaries, associate, and joint ventures
Others (if any, shall be specified)

@™o a0 o

i. Transfer of security between categories of investments is accounted for as per the RBI
guidelines.

Note :- Costs incurred at the time of acquisition, pertaining to investments, such as
brokerage, commission etc. are charged to the Profit and Loss Account. Broken period
interest is charged to the Profit and Loss Account.
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2.4. Accounting for Hedge / Derivatives
i. Hedges executed by the Institution are accounted for in line with the Board approved
policy drawn in line with the applicable accounting standards and guidance notes
thereto, having regard to the terms and conditions of the agreement. For hedge
transactions, the Institution identifies the hedged item (asset or liability) at the inception
of transaction itself. The effectiveness is ascertained at the time of inception of the
hedge and periodically thereafter.

ii. The Institution has adopted requirements of the Guidance Note on Accounting for
Derivative Contracts (Revised 2021) issued by the Institute of Chartered Accountants
of India. The Institution presents its derivative assets and liabilities as separate line
items. The Institution make adjustments to the carrying value of its liability in
compliance with the hedge accounting requirements of the said Guidance Note.

2.5. Advances

i. Assets representing loan and advances are classified as performing and non-
performing based on the RBI guidelines. Provision for non-performing assets is made
in accordance with the RBI guidelines. The Advances stated in the Balance Sheet are
net of provisions made for non- performing advances, and restructured assets.

ii. General provision on Standard Assets is made as per the RBI guidelines.

iii. An account is considered as restructured, where for economic or legal reasons relating
to the borrower’s financial difficulty, the Institution grants concessions to the borrower
that the Institution would not otherwise consider. The moratorium granted to the
borrowers based on RBI guidelines is not accounted as restructuring of loan. Non-
performing and restructured loans are upgraded to standard as per the extant RBI
guidelines.

2.6. Employee Benefits
i.  Short Term Employee Benefits
a. Short-term employee benefits comprise salaries and other compensations payable for
services which the employee has rendered during the period. The liability on account
of Short term benefits are determined at the undiscounted amount and recognized
over the period of service which entitles the employees to such benefits.

ii. Defined Contribution Plans

a. The Institution operates defined benefit plans for its employees pertaining to gratuity
liability. The payment under the defined Benefit plan, is after a minimum prescribed
period of continuous service as per the organizations policy or as per the Payment
of Gratuity Act 1972 and rules thereunder.. The accruals are recognized in full during
the period in which they occur in the statement of profit and loss a corresponding
liability account shall be maintained.
Retirement benefit in the form of provident fund is a defined contribution scheme for

Qﬁ \nfrage:

salary and the Institution contributes an equal amount for eligibls
per the scheme. The Institutior'1: Erslgkes contribution as required by




Provident Funds and Miscellaneous Provisions Act, 1952 administered by the
Regional Provident Fund Commissioner. The Institution has no obligation other than
the contribution payable to the provident fund. The Institution recognizes the
contribution payable to the provident fund scheme as an expenditure when an
employee renders the related service.

c. As per the leave policy, eligible employees can carry forward certain accumulated

leave over the period of employment. The Institution treats accumulated leave
expected to be carried forward as long-term employee benefit for measurement
purposes The value corresponding to the leave carried forward is charged to Profit &
Loss Account and a corresponding liability account shall be maintained.

2.7. Fixed Assets

1.

ii.

Fixed Assets are stated at cost of acquisition less accumulated depreciation and
impairment losses, if any. The Cost of asset includes purchase cost and all expenditure
incurred on the asset before putting to use. Subsequent expenditure incurred on assets
put to use is capitalized only when it increases the future benefits from such assets or
their functioning capability.

Depreciation for the full year, is provided on the following basis:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @ 33.33% Straight Line Method (3 years useful
life).

¢) Office Equipment @ 33.33% Straight Line Method (3 years useful life)

d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years
useful life).

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33%
Straight Line Method (3 years useful life).

f) Motor Car - Straight Line Method @ 50 percent (2 years useful life).
g) Leasehold land, Leasehold premises is amortised over the period of lease

Depreciation on additions / new acquisitions is provided pro-rata from the date of
capitalisation and pro-rata in the year of sale / disposal.

In case of revalued / impaired assets, depreciation is provided over the remaining useful
life of the assets with reference to revised asset values.

The Institution shall fully depreciate capital expenditure up to Rs. 10,000/~ through
a charge to Statement of Profit & Loss in the year of acquisition.
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2.8.

2.9.

Impairment of Assets

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any
indication of impairment based on internal / external factors, to recognize,

i. the provision for impairment loss, if any required; or

ii. the reversal, if any, required for impairment loss recognized in the previous periods.
Impairment loss is recognized when the carrying amount of an asset exceeds
recoverable amount.

Provisions for Contingent Liabilities and Contingent Assets.

In accordance with AS-29 Provisions, Contingent Liabilities and Contingent Assets, the
institution recognizes provisions when it has a present obligation as a result of past event,
and it is probable that there will be an outflow of resources and a reliable estimate can be
made of the amount of the obligation. Contingent Assets are neither recognized nor
disclosed in the financial statements. Contingent liabilities are not provided for and are
disclosed in the balance sheet and details given by way of Schedule to the Balance Sheet.
Provisions, contingent liabilities, and contingent assets are reviewed at each Balance Sheet
date.

2.10. Grants and Subsidies

2.11.

2.12.

Grants and subsidies from the Government and other agencies are accounted for as per the
applicable accounting standards having regard to the terms and conditions of the agreement
and the Board approved policy.

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement include cash in hand,
balances with RBI, balances with other banks and investment in Mutual Fund with an
original maturity of three months or less.

Earnings per share (EPS)

Basic and Diluted earnings per share are calculated by dividing the net profit or loss after
tax for the year attributable to equity shareholders by the weighted average number of
equities shares outstanding for the year.

3. Notes to Accounts

3.1.

3.2.

cf,OCi/\fé\;[ come Tax for a period of ten consecutive assessment years beginning from assessment

The Institution has received a Grant of Rs 5,000 crore from Government of India during
quarter ended March 31, 2022 and same is being utilized in accordance with Board
approved guidelines. In line with RBI letter dated July 06, 2023 addressed to Institution,
said grant forms part of Tier I capital.

Central Board of Direct Taxes, Ministry of Finance vide its notification no 31/2022/F No
370142/17/2022-TPL dated April 18, 2022 has notified NaBFID for the purposes of
Section 10(48D) of Income Tax Act, 1961 which has the effect of granting exemption from

\ mfrds;,'z‘
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33— TheTnstitotiom provides fimance 10 infrastructure sector only and theretore no primary
business segments are identified for reporting for the purposes of compliance with
Accounting Standard 17 on segment reporting.

3.4. Contingent liability of Rs 665.52 crore pertains to non-fund facilities outstanding with

borrowers.
3.5. Earnings Per Share (EPS) (AS-20):
Basic and Diluted Earnings Per Share in accordance with Accounting Standard 20

“Earnings per Share” is given below.

Particulars March 31, March 31,
2024 2023
Earnings Per Share (Basic/Diluted) 0.80 0.52

4. Disclosure as per specific accounting standards

4.1. Accounting Standard 5 — Net Profit or Loss for the period, prior period items and changes

in accounting policies:
No changes made having financial impact for FY 2023-24 vis-a-vis FY 2022-23.

4.2. Accounting Standard 17 — Segment Reporting: Institution provides finance to
infrastructure sector only and therefore no primary business segments are identified for
reporting for the purposes of compliance with Accounting Standard 17 on segment
reporting.

4.3. Accounting Standard 18 — Related Party Disclosure

As per AS—18 Related Party Disclosures issued by the ICALI the related parties are disclosed
below:

Key Managerial Personnel Remuneration and
allowances in FY 23-24

(i) Mr. Rajkiran Rai G , Managing Director

(iy Mr. B. S. Venkatesha, Deputy Managing
Director, Chief Risk Officer

(iiiy Ms. Monika Kalia, Deputy Managing Director,
Chief Financial Officer Rs 11,43,90,000/-

(ivyMr. Samuel Joseph Jebaraj, Deputy Managing
Director — Lending and Project Finance

(v) Ms Aishwarya Mhatre, Company Secretary
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3. Disclosures as per RBI Circulars

As these Special Purpose Financial Statements have been prepared specifically for inclusion
of the financial information in the Offering Circular in connection with the proposed
establishment and issuance of Global Medium Term Notes under the GMTN Programme and
are not intended to serve as the statutory financial statements of the Institution, the disclosures
and other regulatory information prescribed under the applicable RBI guidelines, circulars and
notifications have not been included in these Special Purpose Financial Statements, except to
the extent considered relevant for the purpose of their preparation.

6. The comparative numbers for the year ended March 31,2023 included in these Special Purpose
Financial Statements were audited by M/s. J Singh & Associates, Chartered Accountants, who
had issued an unmodified opinion vide their independent auditor's report dated 20 April 2023.
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Chartered Accountants

Independent Auditor’s Report
To The Boatd of Ditectors

National Bank for Financing Infrastructure and Development

Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of National Bank for Financing
Infrastructure and Development (hereinafter referred to as ‘Institution’), which comprise the Balance
Sheet as at March 31, 2024, the statement of Profit and Loss and the cash flow statement for the yeatr
then ended and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Special Purpose Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying Special Putpose Financial Statements, give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Institution as at March 31,
2024 , 1ts profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards
on Auditing (SAs) and any other applicable pronouncements issued by Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those Standards are further described in the
Auditor’s responsibilities for the Audit of the Special Purpose Financial Statements section of our report.
We are independent of the Institution in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAT’) together with the independence requirements that are relevant
to our audit of the special purpose financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the Special
Purpose Financial Statements.

Emphasis of Matter

We draw attention to Note 2.1 of the Special Purpose Financial Statements which describes the basis of
preparation. These Special Purpose Financial Statements are not the statutory financial statements of the
Institution and are not intended to be used for any statutory or regulatory purpose other than for the
purpose of inclusion of the financial information of the Institution in the Offering Circular in connection
with the proposed establishment and issuance of Global Medium Term Notes (GMTN) under the
GMTN Programme. All the other regulatory Disclosures (including ratios) requirements/provisions
applicable to statutory financial statements prepared under National Bank for Financing Infrastructure
and Development Act, 2021 (the “Act”), other televant provision of the Act and the disclosure required
as RBI circulars/notifications are not required and therefore not disclosed.

Our opinion is not modified in respect of this matter.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Chutchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Patle (E), Mumbai 400 057. Tek: +91 22 6250 7600
Website: www.cnkindia.com F-264
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Responsibilities of Management and Those Charged with Governance for the Special Purpose
Financial Statements

The Institution’s Management and Board of Directors is responsible for preparation of these Special
Purpose Financial Statements that give a ttue and fair view of the financial position, financial performance
and cash flows of the Institution in accordance with the recognition and measurement principles laid
down in the Accounting Standatds issued by the Institute of Chattered Accountants of India ("ICAI"),
the relevant provisions of the National Bank for Financing Infrastructute and Development Act, 2021,
the guidelines issued by the Reserve Bank of India ("RBI") and other accounting principles generally
accepted in India, to the extent relevant for the purpose for which these Special Purpose Financial
Statements are prepared. This responsibility also includes maintenance of adequate accounting records
by the Institution and preventing and detecting frauds and other irregularities; selection and application -
of appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Special Putpose Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud ot error, and to issue
an auditor’s report that includes our opinion. Reasonable assutrance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can atise from fraud ot etror and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Special Purpose Financial Statements,
whether due to fraud or etror, design and petform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the citcumstances on whether the Company has adequate internal financial
controls with reference to the Special Purpose Financial Statements in place and the operating
effectiveness of such controls. However, we are not tesponsible for expressing our opinion on
whether the Company has adequate internal financial control with reference to Special Purpose
Financial Statements in place and the operating effectiveness of such controls. '
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on Institution’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Special Putpose Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Institution to
cease to continue as a going concern.

e LEvaluate the overall presentation, structure and content of the Special Purpose Financial Statements,
including the disclosures, and whether the Special Purpose Financial Statements represent the
underlying transactions and events in a mannet that achieves fair / compliance presentation.

Materiality is the magnitude of misstatement in the Special Putpose Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Special Purpose Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (1) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

(a) The statutory financial statements of the Institution for the year ended March 31, 2024 were
previously audited by M/s. J Singh & Associates, Chartered Accountants, who had issued an
unmodified opinion vide their independent auditor's report dated 16 April 2024.

(b) The Special Purpose Financial Statements dealt with by this report, have been prepared for the sole
purpose of the inclusion of the financial information of the Institution in the Offering Circular in
connection with the proposed establishment and issuance of Global Medium Term Notes under the
GMTN Programme. Accotdingly, These Special Purpose Financial Statements does not constitute
a reissuance, modification or replacement of the statutory auditor's report previously issued by the
previous Statutory Auditor, nor does it constitute an assumption of responsibility for the statutory
audit performed by the Previous Statutory Auditor.

(c) The corresponding figures of FY 2023 in the Special Purpose Financial Statements of the Institution
in the Balance Sheet, statement of the Profit and Loss and the statement of cash flows are not
audited/reviewed by us.
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Our opinion is not qualified in respect of the above matters.
Restriction on distribution or use

This Report 1s issued at the request of the Board of Directors of the Institution and addressed to them
solely for the purpose of inclusion of the financial information of the Institution in the Offering Circular
in connection with the proposed establishment and issuance of Global Medium Term Notes under the
GMTN Programme. Our Report should not be used for any other purpose or by any person other than
the addressees of this Report. Accordingly, we do not accept or assume any liability or duty of care for
any other purpose or to any other person to whom this Report is shown or into whose hands it may
come to save where expressly agreed by our prior consent in writing.

anish Sampat
Partner
Membership No. 101684
UDIN: 26101684FKLTRY3081
Place: Mumbai
Date: September 16, 2026
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