
INDEPENDENT AUDITOR'S REPORT 

To 
The President of India, 
Report on the Audit of the Financial Statements. 

Opinion 

We have audited the accompanying financial statements of National Bank for Financing Infrastructure and 
Development ('the Institution'), which comprise the Balance Sheet as at March 31, 2025, the Statement of 
Profit and Loss and the Cash Flow statement for the year then ended and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information (hereinafter referred to 
as 'Financial Statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required in accordance with Section 25 of National Bank for Financing 
Infrastructure and Development Act, 2021 ('the Act') read with Rule 9 of the National Bank for Financing 
Infrastructure and Development General Rules, 2022, and circulars and guidelines issued by the Reserve Bank of 
India ('RBI'), in the manner so required for All India Financial Institutions ("RBI Guidelines") and give a true and 
fair view in conformity with accounting principles generally accepted in India including the Accounting Standards 
issued by the Institute of Chartered Accountants of India ("the ICAI") of the state of affairs of the Institution as 
at March 31, 2025, its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing ('SAs') issued 
by the Institute of Chartered Accountants of India. Our responsibilities under those SAs are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Institution in accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia 
together with the ethical requirements that are relevant to our audit of the Financial Statements under the 
provisions of the Act and and applicable circulars, directions and guidelines issued by the Reserve Bank of India 
('RBI') from time to time and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. \Ve believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial statements. 

Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of 
the financial statements for the financial year ended March 31, 2025. These matters were addressed in the context 
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. 

\Ve have determined the matters described below to be the Key Audit Matters to be communicated in our report 
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Sr.No. Ke Audit Matters How the Matter was addressed in our audit 
1. Information Technology (IT) Systems and 

controls over financial reporting & Manual 
Controls over financial reporting 

In the recent past, the 
implemented/migrated to 

Institution has 
the following 

systems: 
• Oracle system for recording financial 

transactions. 

■ 

■ 

Loan Management System (LMS) for Fund 
based and non-fund-based portfolio. 

Finacle Treasury (FT) for Treasury 
Operations. 

The Institution's financial accounting and 
reporting systems are highly dependent on the 
effective working of the above systems. 

Our audit procedures are as follows: 

■ 

■ 

■ 

Currently, these systems are in the initial stage 
of implementation and are yet to stabilize, there • 
exists a risk that gaps in these systems could 
result in the financial accounting and reporting 
records being materially misstated. 

The Management of the Institution have put in 
place necessary manual controls to mitigate the 
above risk. • 

Considering financial accounting and reporting 
is highly dependent on these IT systems and 
manual controls, we have identified the same as 
Key Audit Matter. 

We have planned, designed and carried out the 
desired audit procedures and sample checks, 
taking into consideration the IT systems of the 
Institution. 

\Ve also tested key automated and manual 
controls and logic for system generated reports 
relevant to the audit; including testing 
compensating controls or alternate procedures 
performed to assess whether there were any 
unaddressed IT risks that would materially 
impact the Financial Statements. 

\Ve have also carried out independent 
verification of the manual entries posted by the 
Institution due to system issues/ errors either 
identified by us during audit or identified by the 
management as part of their review. 

\Ve have also carried out independent 
alternative audit procedures like substantive 
testing, analytical procedures etc. to verify the 
accuracy of the data generated from the IT 
system. 

Critical areas for improvement as and when 
noticed are communicated to the Management 
of the Institution and the adequacy of action 
taken by the Institution where necessary is 
reviewed by us periodically as part of our audit 
procedures. 

2. Income Recognition, Asset Classification 
(!RAC) and provisioning on Loans & 
Advances 

Please refer to Schedule No. IV on Loans and 
Schedule XIV on Other Non-Financial 
Liabilities (including Provisions) 

The Management of the Institution partially 
depend upon its IT systems along with manual 
controls to determine asset classification and 
income recognition. 

Our audit approach included testing the design and 
operating effectiveness of internal controls, and 
substantive audit procedures in respect of income 
recognition, asset classification and prov1s10nmg 
pertaining to advances. In particular: 

• \Ve have evaluated and understood the 
Institution's internal control system in adhering 
to the Institution's internal policies, the relevant 
RBI guidelines regarding income reco~ition, 
asset classification and provisionin,..,,,,,.,...,.'7'V01,I} 
to advances; ~"t:r~ ~ 

~ 
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Sr.No. Key Audit Matters How the Matter was addressed in our audit 
The Institution makes provisions for the 
performing and non-performing advances/ 
investments, as per its governing framework 
which includes Management's assessment of 
the degree of impairment subject to and guided 
by rrunimum prov1s1onmg levels prescribed 
under RBI guidelines. 

Currently, there are no borrowers classified as 
non-performing based on record of recovery 
by the Institution. 

Compliance of relevant prudential norms 
issued by the RBI in respect of income 
recognition, asset classification and 
provisioning pertaining to advances is a key 
audit matter due to the materiality, complexity 
and the current processes at the Institution 
which require certain manual interventions, 
management estimates and judgement. 

• \Ve have verified the key IT systems/ 
applications used as well as operating 
effectiveness of relevant controls, including 
involvement of manual process and manual 
controls in relation to income recognition, asset 
classification, prov1S1onmg pertaining to 
advances and compliances of other regulatory 
guidelines issued by the RBI and the 
Institution's internal policies; 

• \Ve have test checked advances to examine the 
validity of the recorded amounts, loan 
documentation, examined the statement of 
accounts, and compliance with income 
recognition, asset classification and provisioning 
pertaining to advances in terms of applicable 
RBI guidelines. 

• \Ve have also relied on work done by external 
experts like valuers, lawyers, concurrent auditors 
etc. on specific areas; 

• \Ve carried out substantive audit procedures to 
recompute independently the provision to be 
maintained in accordance with the Institution's 
internal policies, circulars and directives of the 
RBI. 

• Critical areas for improvement as and when 
noticed are communicated to the Management 
of the Institute and the adequacy of action taken 
by the Institution where necessary, is reviewed 
by us periodically as part of our audit 
procedures. 

Information other than the Financial Statements and Auditor's Report thereon 

The Institution's Management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Annual Report but does not include the financial statements 
and our auditor's report thereon. The Institution's annual report is expected to be made available to us after the 
date of this auditor's report. 
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Our opinion on the financial statements does not cover the other information and we will not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information when 
it becomes available and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

\¼en we read the Institution's annual report, if we conclude that there is a material misstatement of this other 
information, we are required to communicate the matter to those charged with governance and take necessary 
actions as applicable under the relevant laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Institution's Management and Board of Directors is responsible with respect to the preparation of these 
Financial Statements that give a true and fair view of the financial position, financial performance and cash flow 
of the Institution in accordance with Section 25 of National Bank for Financing Infrastructure and Development 
Act, 2021 ('the Act') read with Rule 9 of the National Bank for Financing Infrastructure and Development General 
Rules, 2022, and circulars and guidelines issued by the Reserve Bank of India ('RBI'), in the manner so required 
for All India Financial Institutions ("RBI Guidelines") and give a true and fair view in conformity with accounting 
principles generally accepted in India including the Accounting Standards issued by the Institute of Chartered 
Accountants of India ("the ICAI") 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Institution and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgements and estimate that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the Institution's Management and Board of Directors is responsible for 
assessing the Institution's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless Institution's Management and Board of Directors 
either intends to liquidate the Institution or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors is also responsible for overseeing the Institution's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. \Y./e also: 
• 
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sufficient and appropriate to provide a basis for our opm10n. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. \Ve are also responsible for expressing our opinion on whether the 
Institution has adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Institution's Management and Board of Directors. 

• Conclude on the appropriateness of management and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Institution's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Institution to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

\Ve communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
\Ve also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the financial statements for the financial year ended 31st March, 2025 and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should 
not be communicated in our report because the adverse consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such communication. 

Other Matter 

The financial statements of the Institution for the year ended March 31 2024, were audited by the predecessor 
auditors, who had expressed an unmodified opinion on April 16 2024. 

Report on Other Legal and Regulatory Requirements 

(A) 
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1. We have obtained all the information and explanations which, to the best of our knowledge and 
belief, were necessary for the purpose of our audit and have found them to be satisfactory. 

11. The transactions of the Institution, which have come to our notice, have been within the powers of 
the Institution. 

111. In our opinion, proper books of account as required by law have been kept by the Institution so far 
as it appears from our examination of those books. 

1v. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this 
report are in agreement with the books of account; 

v. In our opinion, the aforesaid financial statements comply with the applicable Accounting Standards. 

(B) As required by letter No. DOS.ARG. No.6270/08.91.001/2019- 20 dated March 17, 2020 on "Appointment 
of Statutory Auditors (SCAs) - Reporting obligations for SCAs from FY 2019-20", read with subsequent 
communication dated May 19, 2020 issued by the RBI, we further report on the matters specified in 
aforesaid letter as under: 

a. In our opinion, the aforesaid Standalone Financial Statements comply with the applicable Accounting 
Standards issued by ICAI, to the extent they are not inconsistent with the accounting policies 
prescribed by the RBI. 

b. There are no observations or comments on financial transactions or matters which have any adverse 
effect on the functioning of the Institution. 

c. There are no qualifications, reservations or adverse remarks relating to the maintenance of accounts 
and other matters connected therewith. 

d. with respect to the adequacy of the internal financial controls with reference to Financial Statements 
of the Institution and the operating effectiveness of such controls, refer to our separate Report in 
'Annexure A'. 

ntants 
. 101961W /W100036 

Date: April 30, 2025 
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Annexure A to the Independent Auditor's Report of even date on the Financial Statements of National 
Bank for Financing Infrastructure and Development for the year ended March 31, 2025 

Report on the Internal Financial Controls with reference to Financial Statements as required by the 
Reserve Bank of India (the "RBI") Letter DOS.ARG.No.6270/08.91.001/2019-20 dated March 17, 2020 
(as amended) (the "RBI communication") 

\v'e have audited the internal financial controls with reference to Financial Statements of National Institution for 
Financing Infrastructure and Development ('the Institution') as of March 31, 2025, in conjunction with our 
audit of the Financial Statements of the Institution for the year ended on that date. 

Management's Responsibility Board of Directors' Responsibilities for Internal Financial Controls 

The Institution's Management and Board of Directors are responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the Institution 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered 
Accountants of India ('the ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct 
of its business, including adherence to the Institution's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under of National Bank for Financing Infrastructure and Development 
Act, 2021 ('the Act') read with Rule 9 of the National Bank for Financing Infrastructure and Development General 
Rules, 2022. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Institution's internal financial controls with reference to Financial 
Statements based on our audit. \v'e conducted our audit in accordance with the Guidance Note and the Standards 
on Auditing ('the Standards') issued by the ICAI, to the extent applicable to an audit of internal financial controls 
with reference to Financial Statements. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls with reference to Financial Statements were established and maintained and whether 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls with reference to Financial Statements and their operating effectiveness. 

Our audit of internal financial controls with reference to Financial Statements included obtaining an understanding 
of internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditors' judgment, including the assessment of the risks of material misstatement of the Financial Statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Institution's internal financial controls with reference to Financial Statements. 
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Meaning of Internal Financial Controls with Reference to Financial Statements 

A Institution's internal financial controls with reference to Financial Statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial 
Statements for external purposes in accordance with generally accepted accounting principles. Institution's 
internal financial control with reference to financial statement includes those policies and procedures that 

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Institution; 

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
Financial Statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the Institution are being made only in accordance with authorisations of 
Management and Directors of the Institution; and 

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the Institution's assets that could have a material effect on the Financial 
Statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to Financial Statements, including 
the possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 
reference to Financial Statements to future periods are subject to the risk that the internal financial control with 
reference to financial statement become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, and to the best of our information and according to the explanations given to us except for certain 
processes related to Treasury, Lending Operations and Human Resource which needs strengthening and updation 
of documentation, the Institution has maintained, in all respects, an adequate internal financial control system with 
reference to Financial Statements and such internal financial controls with reference to the Financial Statements 
were operating effectively as at March 31, 2025, based on internal control over financial reporting criteria 
established by the Institution considering the essential components of internal control stated in the Guidance Note. 

Manish S mpat 
Partner 
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-.• 

National Bank for Financing Infrastructure and Development 

~ 31 qfihH I fcl '\141 t:M 3ffi filrcnrn ~ 

Balance Sheet as on March 31, 2025 /llff.t 31, 2025 cfi'l"mmr$" ~WR~ 

(Rs. in Crore)/ (nfun:;~-q) 
Ason As on 

Sch 
March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

Assets/ 3TTrnn:rt 
Financial Assets/~ 3TTrnn:rt 
1. Cash in Hand and Balances with the Reserve Bank of 

I 0.03 0.03 India / ~ wrcf ~ ~ i:rn:r ffl 1l ~ .:mi: 3lIBffi 
2. Balances with Banks / ~ ~ i:rn:r 3lIBffi II 20,175.91 18,215.74 

3. Derivative Financial Instruments z sqsr=r fcrwnm:r;i- III 814.47 129.81 

4. Loans/ ?f'IIr IV 56,620.10 35,342.38 

5. Investments/ fcrf.im;f V 4319.55 100.00 
6. Other Financial Assets (to be specified) 

VI 1220.78 1,298.96 /3A~~(~cnG~~) 

Non-Financial Assets/~~ 3TTrnn:rt 
I. Property, Plant and Equipment/ B1mr, ffl .:mi:~ VII 11.23 10.37 

2. Goodwill z aer=n - - 
3. Other Intangible Assets / 3A ~ B1ffir I VIII 9.66 14.02 ,. 

4. Current Tax Assets / c«fm;r cfii:: ~ - - 
5. Deferred Tax Assets / ~ cfii:: ~ - - 
6. Other Non-Financial Assets (to be specified) 

IX 37.72 17.38 /3Aill:-~~(~cnG~~) 

Total Assets / cfi('f 3TTrnn:rt 83,202.45 55,128.62 "' 

Equity and Liabilities z trrsrrrcr stet 3ffi ~ 
Financial Liabilities / fcnfu. ~ 
1. Deposits / ;;i.:rr ufuzj .. X - - 
2. Borrowings I~ XI 11,934.92 . 5,550.00 

3. Debt Securities I ?f'IIr ~ XII 37,190.47 19,668.80 

4. Derivatives Financial Instruments/~~~ - - "' 
5. Other Financial Liabilities (to be specified) 

XIII 2,774.13 1,284.68 I 3A~mTITTt (~cnG~~) 

Non-Financial Liabilities/frr fcnfu. ~ 
1. Current Tax Liabilities/ c«fm;r cfii:: mTITTt - - \', 

2. Deferred Tax L1
iabilities/ ~ cfii:: mTITTt - - 

'I 

3. Other Non-Firiancial Liabilities (incl. provisions) /3A 
XIV 305.43 177.81 . ' . 

ill:~-~(~m%"if)~cnG~~) 

r§J, Sffii(t~iabilities/ ~ ~;:i~,R~i 52,204.95 26,681.29 

I~ 

~~ n_!_rast,~ 
':t rv uMa r; 1J 

~v rr~~ ~ ~ 
C'l * 1 f ~ 00!1 ,i ~ \.- ~ 

I ., f .. '70/l ~'I><::' 
&cJAcco">~ ~ 

--& ~ff, - ~Oql'4< : ,~'I,~ 
- 
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As on Ason 
March 31, 2025 March 31, 2024 

Sch (FY 2025) (FY 2024) 
(Audited) (Audited) 

Shareholders' Fund/~~ f.tfu 
a. Share Capital/ iM ~ xv 20,000.00 20,000.00 
b. Reserves and Surplus z vsn 3:f'n: ~~ XVI 11,004.50 8,447.40 
Total/wsr 31,004.50 28,447.40 

" 
Total Equity and Liabilities/ 83,202.45 55,128.62 ~ mimur ~ 3ffi ~ 
Contingent Liabilities/ 3lJcl;ffl~ XVII 474.82 665.52 

As per our report of even date/ wr fu::rtq; cfiT wmtftiiti if;~ 

For C N K & Associates LLP 
I¥ m 1ff ~ & ctti'ifflct?_fl ~ 
Chartered Accountants 
~~ 

anish Sampat 
/i:r.ITTJ'fii:@' 

Partner 
I~ 

M.No./ ~ ~ 101684 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
~ lfsFf ~ ffict 3ffi ~ 3ffi it 

Place: Mumbai/ 
~-~ 

" 
Date: 30 April, 2025 
~:30~, 2025 

(Director) 
/(~) 

DIN: 01186248 

Samuel Joseph Jebaraj 
/~~~ 
(DMD-L&PF) 

/(~-~-cts~) 
DIN: 02262530 

(Managing Director) 
/(~~) 
DIN: 07427647 

~ 
B. S. Venkatesha 
/~.~-~ 
(DMD-CRO) 
/ (~-'ffi3ITT3TT) 
DIN: 08489577 

Monika Kalia 
/~<filffi<IT 
(DMD-CFO) 
/(~-~m) 
DIN :08579733 

Behzad Bhesania 
/~~ 

:EVP-Head Finance) 
/(~~,film) 

·,; 
·-.}' 
·'\ ~ 

. ~:::~ 
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Schedule I: Cash in Hand and Balances with the Reserve Bank oflndia / 
~-1: ~ fuircT ~ ~ qra ~u ~ nm om~ 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

I. Cash in Hand/~~ um - - 

2. Balances with the Reserve Bank of India/ 0.03 0.03 ~ ~ ~ t qra ~ 
Total (1+2)/ ¥'" (1+2) 0.03 0.03 

(Rs. in Crore) I (um~~~) 

Schedule II: Balances with Banks/ ~-2: ~~qra ~ 
. ~· 

(Rs. in Crores) I (um~~~) 
As on Ason 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. In India/ 'llmf it 
a. in current accounts/ 'qR'f ~ ~ 2.51 15.11 

"' 
b. in other deposit accounts/~~~~(*) 20,173.40 18,200.63 
2. Outside India/ 'llmf ~ .rm- 
a. in current accounts/~~~ - - 
b. in other deposit accounts/~~~~ - - 
Total (1+2)/¥f (1+2) 20,175.91 18,215.74 

(*) Includes fixed Deposit of earmarked Grant funds and accruals thereon Rs. 823.67 crores (F.Y. 24 Rs. 152.80). 
(Refer Disclosures - Note 19) / ~f.lfffif;;rtl"f~ton-fcfif<lful! ~tiis ~~<Rmfwifil;-~t, ~- 823.67 ~ (~q,f 24 
~.152.80)1 (GITT) cfiT ~ - '11Z 19) 

Schedule III: Derivative Financial Instruments/ ~-3: ~ ~ ~ 
(Rs. in Crores) I (um~~~) 

As on March 31, 2025 
FY2025 

As on March 31, 2024 
FY 2024 
(Audited) 

Part 1/'ITilf I Notional 
amounts 

(Audited) 
Fair 
Value 

Liabilities 

Fair 
Value 
Assets 

Notional 
amounts 

Fair 
Value 

Liabilities 

Fair Value 
Assets 

(i) Currency 
Derivatives:/~~: 
-Spot and Forwards 
/mfu~cfT<RT 
-Currency Futures 
/~cIT<Rt~ 
-Currency Swaps/~ 
~-~ 
-Options Purchased/ 
~TT1;~ 

-Options Sold (written) 
/~~(IBfum) 
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As on March 31, 2025 
(FY 2025) 

As on March 31, 2024 
(FY 2024) 

(Audited) (Audited) 
(ii) Interest Rate 
Derivatives / mmr ~ 

Forward Rate 
Agreements and Interest 
Rate Swaps/ cfl<RT ~ cfiW 

am~~~-ofc;ffi 
44,250.00 814.47 24,500.00 129.81 

-Options Purchased/ 
~~~ 
-Options Sold (written) 
/ f.rn;t ~(IBfurn) 
-Futures/~ 
-Others/ 3Ff 
Subtotal(ii)/ 3q-mlf(ii) 44,250.00 814.47 24,500.00 129.81 
(iii) Credit 
Derivatives/ ol31lT ~ ._, 

(iv) Equity Linked 
Derivatives/wrsrrrcr stet 
~~~ 
(v) Other Derivatives 
(Please specify)/ ~ 
~(~~<fit) 
Total Derivative 
/cn('f~ ._, ._, 

Financial Instruments 
/~~ 
(i) +(ii) +(iii) +(iv) +(v) 

44,250.00 814.47 24,500.00 129.81 

Part II /'ITilTII 
Included in above (Part 
I) are derivatives held 
for hedging and risk 
management purposes 
as follows:/ofq]q~ 
am~~~~~ 
~ # ~ ( 'ITT'T I) ~ 
f.t1-<1ljftR ~: 

(i) Fair value hedging: 
/ :m.@" ~ ornrcJ~: 

°' 
- Currency derivatives/ 
~~ 
- Interest rate 
derivatives/wrsr er ejer=r 44,250.00 814.47 24,500.00 129.81 

- Credit Derivatives/ 
~~ 
- Equity Linked 
Derivatives / .mm:ur il<R 
~~~ - " 

/ 

44,250.00 814.47 24,500.00 129.81 
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As on March 31, 2025 As on March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

(ii) Cash Flow Hedge: 
I~ ,;rem ilfmcf ~m: - - - - - - 

- Currency Derivatives/ 
- - - - - - 

~~ 
- Interest rate 
Derivatives/errs c:r ~ - - - - - - 

- Credit Derivatives / 
~~ - - - - - - 

"" 
- Equity Linked 
Derivatives / BTTmUT it<R - - - - - - 
*~~ 
- Others/c=r - - - - - - 
Subtotal (ii)/ ~-mTT(ii) - - - - - - 
(iii)Net Investment 
Hedging/ f.rcwr ~ - - - - - - 
offilq~ 

(iv) U ndesignated 
Derivatives:/ 3..rrfi:rn - - - - - - 
~ 
" 
Total Derivative 
Financial Instruments 
/ <R"[ ~ fcrffl @"@cf 44,250.00 - 814.47 24,500.00 - 129.81 
"' "' 

(i) +(ii) +(iii) +(iv) 
(*) (Refer Disclosures - Note 19) /(~ ~ - "!lZ 19) 

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets] 
I ~-4: :HUT [fcrfm mcruRT qiT mTT mmy_ ~ 3TTfunif ~ ~ ~1 

(Rs. in Crores) I (um~~it) 
Ason Ason 

March 31, 2025 March 31, 2024 
FY 2025 FY 2024 
(Audited) (Audited) 

1. a. Bill purchased, and bills discounted I~~ f.rc'r ~ fi:rfucfiRJ f.rc'r 
b. Loans repayable on demand/ i:wr i:ir ~ ~ 
c. Term loans/~~ 56,620.10 35,342.38 
d. Others I~ 

Subtotal (1)/ ~-<rlTT(I) 56,620.10 35,342.38 
2. a. Secured by tangible assets/ ~-mfurm IDU ~ 46,945.10 27,342.38 

b. Secured by intangible assets/~ -mfurm IDU ~ 
c. Secured by bank/government guarantee/~/~ 1TT0 IDU ~ 
d. Unsecured/~ mer 

Subtotal (2)/ ~-mTT (2) 
3. a. Loans in India/ ~it~ 

b. Loans outside India/~~~~ 
Subtotal (3) / ~-<rlTT (3) 

9,675.00 8,000.00 
56,620.10 35,342.38 
56,620.10 35,342.38 

56,620.10 35,342.38 

56,620.10 35,342.38 
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Schedule V: Investments [net of provisions for depreciation and non-performing investments] 
I ~-5: ~ [~ 3ITT ~ fcff.tm;r in~.~ qi"[ mrr] 

(Rs. in Crores) /(um~~ i\) 
Ason Ason 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Investment in India/ mm it~ 
a. Securities of Central and State Governments 
/~3'iti:~~;f,'t~ - - 

b. Shares of banks and financial institutions 
I ~ 3'fti: fcr@:r ~ t i\<n: - - 

c. Bonds, debentures and other securities of banks and financial 
1,498.82 institutions z asi 3'iti: fcr@:r ~ t ~, ~ 3'iti: 3P:r ~ - 

d. Units of Mutual Funds and Other units 
I "'i"1~ i:i>s cf>'t ~ 3'fti: 3P:r ~ - - 

e. Shares, bonds, debentures and other securities of other entities 
2,820.73 100.00 

/ 3P:r ~ t i\<n:, ~, ~ 3'iti: 3P:r ~ 
f. Investment in Subsidiaries, associate, and joint ventures 
I~, ~ 3'fti: ~ ~ t fuf.mH - - 

g. Others (to be specified)/ 3P:r (~ fcfi<IT ~) - - 
Subtotal (1)/ ~-mrr (1) 4,319.55 100.00 
2. Investment outside India/ mm in~~ 
a. Government securities / ~ ~ - - 
b. Subsidiaries, associates and joint ventures - - 
I~,~ 3'fti: ~ ~ 
c. Others (to be specified)/ 3P:r (~ fcfi<IT ~) - - 

Subtotal (2)/ ~-mrr (2) - - 
Total (1+2)/ ~ (1+2) 4,319.55 100.00 

Schedule VI : Other financial assets/ 3vmm-6: 3r.i:f fcrITT<:J 3TTfulm 
" "' 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Receivables/ >l1Qf um 3.60 - 
2. Receivables in respect of insurance claims/atrrr c;T<} it~ >l1Qf um - - 
3. Others I 3P:r 1,217.18 1,298.96 
Interest Accrued I ~oxr,;;r 1,217.18 1,249.51 
Variation Margin Placed /fi:Frar~mrr7T<TT - 49.45 

Total / <fi(if 1,220.78 1,298.96 
" 

(Rs. in Crores) / (um~~it) 

,. 
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Schedule VII: Property, plant and equipment [Net of Depreciation] 
/~-7:w.rn,'fimr3ffi~(~cnr~) 

As on Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Properties/ w.fu 
a. At cost as on 31st March of the preceding year/~ cfit if;- 31 
lTT'if c/;l" WITT[ if;- ~ ~ 1:11: - - 

"' 
b. Additions during the year/ cfit if;- clttR ~ - - 
c. Deductions during the year/ cfit if;- c:ttR ~ - - 
d. Depreciation to date/ sn« cTcfi ~ - - 

2. Plant and equipment/ fimr 3ffi ~ 
a. At cost as on 31st March of the preceding year 
/i:rcfc@fcfitif;-311TT'if c/;l"wmrif;- ~~i:n: 

- - 
"' "' 

b. Additions during the year/ cfit if;- clttR ~ - - 

c. Deductions during the year/ cfit if;- clttR ~ - - 
d. Depreciation to date/~ cTcfi ~ - - 

3. Other fixed assets/ 3r,:i:r f.tmfur ~ 
a. At cost as on 31st March of the preceding year 13.68 1.88 
/ i:rcfc@f cfi1' if;- 3 1 lTT'if c/;l" wmr if;- ~ ~ i:n: 

"' "' 
b. Additions during the year/ cfit if;- clttR ~ 6.60 11.82 
c. Deductions during the year/ cfit if;- clttR ~ - 0.02 
d. Depreciation to date/ ~ cTcfi ~ 9.05 3.31 

Total (1+2+3) l<¥f (1+2+3) 11.23 10.37 

(Rs. in Crores)/ (uft:n$it) 

Schedule VIII: Other Intangible Assets/ ~-8: 3r,:i:r ~ ~ 
(Rs. in Crores )/ (um Hi~ it) 

As on Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Others Intangible Assets 
I 3Fr ~ 3TTfu!aj (~ w.rr ~) 
a. At cost as on 31st March of the preceding year 

14.90 0.26 / i:rcfc@f cfi1' if;- 3 1 lTT'if c/;l" wmr if;- ~ ~ i:n: 
"' "' 

b. Additions during the year/ cfit if;- clttR ~ 0.75 14.64 
c. Deductions during the year/ cfit if;- clttR ~ - - 
d. Depreciation to date/ ~ cTcfi ~ 5.99 0.88 

Total/7¥f 9.66 14.02 

~- 
\\ . ' 

\ ' . ii 

/ l! 
'/ .. , 

::ii _.,.. 
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Schedule IX: Other non-financial assets/ ~-9: ,3p:r in: rcrn'n:r ~ 
(Rs. in Crores)/ (ufu~~if) 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

I. Advances given for procurement of Property, Plant and 
Equipment/ W!fu, B<i,r ~ ~ ~ "3tfTCR" ~ ~ "fuiJ: Tf1l: 3IBm - - 

2. Prepaid expenses/~ o1:l<f 2.07 0.45 
3. Others (major items given below) I~ (~-;:fR~t) 35.65 16.93 
NCD issue expenses capitalised I TfTif/"it 71d ~ 27.74 13.98 
Others I 3Pr 7.91 2.95 

Total (1+2+3)/ ¥ (1+2+3) 37.72 17.38 

Schedule X: Deposits/ ~-10: ~ 
(Rs. in Crores)/ (ufu~~if) 

As on Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

I . From Banks/~ it - - 
2. From Others (to be specifiedj z a=r it(~ fc!;m ~) - - 
Total (1+2)/ ¥ (1+2+3) - - 

Schedule XI: Borrowings/ ~-11: :nm 
(Rs. in Crores)/ (ufu~~if) 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Borrowings in India/ mm it :nm 
a. From Reserve Bank of India/ 'lfficft<r ft;icr ~ it 
b. From Government of India/ 'lfficf "WcfiT{ it 
c. Term Loans from Banks/~ it~~ 11,224.92 5,550.00 
d. Term Money Borrowings/~~~ 
e. Others- Overdraft I ~it-~ 710.00 

Subtotal (1) / ~-<fl1T (1) 11,934.92 5,550.00 
2. Borrowings outside India/ mm ii;~ :nm 
a. Multilateral/Bilateral Organisations (to be specified)/ 
~~/~'WlO':r(~fc!;m~) 
b. Other Development Financial Institutions (to be specified)/ 
~ fuq,rn fcrefm ~ (~ fc!;m ~) 

Subtotal (2)/ ~-<fl1T (2) 
Total (1 + 2)/ ¥ (1 + 2) 11,934.92 5,550.00 
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Schedule XII: Debt securities/ ~-12: ~~ 
"' " " 

(Rs. in Crores )/ (m~n ~ if) 
As on As on 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Debt securities issued in India/ 'll!«f it ;;rrt\- ~ ~ 
a. Bonds and debentures/vss 3=lt{ ~ (*) 37,190.47 19,668.80 
b. Commercial paper/ cl1fu1~<1cfi m - - 
c. Certificate of deposits/ wrr Dfu cfiT ~ - - 

d. Others (to be specified)/ 3A (~"WIT~) - - 
Subtotal (1) / ~--i:itrr (1) 37,190.47 19,668.80 
2. Debt Securities issued outside India/ 'll!«f if; .rm~~ 
a. Bonds and debentures/vss 3=lt{ ~ - - 

b. Others (to be specified)/ 3A (~"WIT~) - - 
Subtotal (2) / ~--i:itrr (2) - - 
Total (1 + 2) / ¥f (1+2) 37,190.47 19,668.80 

(*) Includes fair value of Hedge Bonds of Rs. 823.67 crores (F.Y. 24 Rs. 152.80) / ~~cf>T~~~t, mf<t 
m 823 .67 ~ (~ qet 24 m 152.80) t1 

Schedule XIII: Other financial liabilities/ ~-13: 3RJ ~ ~.:i1;11'{<1i 
(Rs. in Crores)/ (ufu~~if) 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1 . Interest accrued / ~ ~ 2,059.06 1,159.80 
2. Unpaid Dividend/~~ - - 
3. Unpaid matured debentures and interest accrued thereon I - - ~i:m:qqq~3=11"{~-q.:~~ 

" 
4. Others (major items specified below) I 3A (~~~%) 715.07 124.88 

Variation Margin Received lflRffT 117m ,rm "§3TT 715.07 124.88 
Total (1+2+3+4)/ ¥f (1+2+3+4) 2,774.13 1,284.68 

Schedule XIV: Other Non-Financial Liabilities (including provision)/ ~-14: 3RJTR-~~ 
(~~) 

(Rs. in Crores)/ (ufu~~if) 

1. Revenue received in advance/ mwr 'if m1-0 ~ 

2. Provisions z asw 
3. Others (major items specified below)/ 3A(~~~%) 

TDS and GST related/sitsto« 3th:~ if tief'an 
Employee Contribution and related liabilities/~~ 

3th: tief'an ~ 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
Audited Audited 

2.00 0.71 
285.91 142.85 

17.52 34.25 
9.52 11.71 
1.78 0.48 

Sundry Creditor/ fcrfcr~ ~ 2.73 20.18 
2.00 0.72 
1.49 1.16 ' 

' ' 305.43 \ 

9 ~. f y 1 -/ 
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Schedule XV: Share capital/ ~-15: it<R1!:m 
(Rs. in Crores )/ (nfu ~$it) 

Ason As on 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Authorized Capital/~ 1!:m 
a. Equity Share Capital ( l ,00,00,00,00,000 Shares of Rs. l 0/- 

1,00,000.00 I ,00,000.00 each)/ Br1ffiUT ~ t,ft (l ,00,00,00,00,000 m it;~ I 0/- ~) 
2. Issued, Subscribed and Paid-up Capital: / ;;rm, ~ 3ITT 
mnffiq;;rr - - 
"' °' 
a. Equity Share Capital (20,00,00,00,000 Shares of Rs.10/- 
each fully paid up)/ BT'1ffiUT ~ t,ft (20,00,00,00,000 m it;~ 20,000.00 20,000.00 
10/-~~c!W'l'i~) 

Total share capital/¥ it<R ~ 20,000.00 20,000.00 

Schedule XVI: Reserves and Surplus/ ~-16: 3ffifa«r 3fu 3lfu-~ 

Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Reserve fund/ 3ffifa«r f.m:r 
Created under Section 24 of the National Bank for Financing 
Infrastructure and Development Act, 2021 / "lJ$ ~ ~ 
3fu: fc!cfiffi ~ ~, 2021 cfiT mu 24 it; 3TTrIB ~ 
a. Opening Balance/xrdsrs 3Wlffi 553.55 233.22 

b. Additions during the year/ ciif it;~~ 438.20 320.33 

c. Utilisations during the year/ ciif it;~ "3tf<WT - - 

d. Closing Balance/ 3ffiP13Wlffi 991.75 553.55 

2. Capital Reserve/ 3mfam ~ 

a. Opening Balance/~ 3Wlffi 5,679.67 5,295.05 

b. Additions during the year/ ciif it;~~(*) 366.08 384.62 

c. Utilisations during the year/ ciif it;~ "3tf<WT - - 

d. Closing Balance/ 3ffiP13Wlffi 6,045.75 5,679.67 

3. Investment Reserve/ 3ffifa«r Pcrf.tm;:r 

a. Opening Balancez srdsrs 3Wlffi - - 

b. Additions during the year/ ciif it;~~ - - 
c. Utilisations during the year/ ciif it;~ "3tf<WT - - 

d. Closing Balance/ 3ffiP13Wlffi - - 
- 

a - ~ y -~~ \nlrast,; ( i W\~~\ JI ~. 
~v~ 

~ #~~ 
-+< ' ,§' ~~ f8b ~ .~i:j? ; 10 1~ Ii~ ,;,'l'ered r,..cco. 

I 
' ' .. /.1,4~ ~ '<! ' - 

(Rs. in Crores )/ (rlf~n $ it) 

\ 
,, 
,! 
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Ason Ason 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 

(Audited) (Audited) 

4. Special Reserve created and maintained u/s 36(1)(viii) of 
the Income-tax Act, 1961/ ~ ~, 1961 c#it Q1TT 
36(l)(viii) ~ 3™H f.tfira am ~am~ 3mfura 
a. Opening Balance/~ 3Wlffi - - 

b. Additions during the year/~~~ i:rtwf::r - - 

c. Utilisations during the year/~~~~ - - 

d. Closing Balancez eifa» 3Wlffi - - 

5. Revaluation Reserves/~ 3mfura 
a. Opening Balance/rmfes 3Wlffi - - 
b. Additions during the year/~~~ i:rtwf::r - - 
c. Utilisations during the year/~~~~ - - 

d. Closing Balancez sfs« 3Wlffi - - 
6. General Reserve/nrer=r 3mfura 
a. Opening Balance/jmfsrs 3Wlffi - - 

b. Additions during the year/~~~ i:rtwf::r - - 
c. Utilisations during the year/~~~~ - - 
d. Closing Balance/ sfsr 3Wlffi - - 

7. Balance in Statement of Profit & Loss Account 
/ ('fN 3ITT ~.l"©m ~ ~ 1t ~ 

/' 

a. OpeningBalance/ ~ 3Wlffi 2,214.18 932.87 
.•,· 

\ .. 1,752.82 1,281.31 b: Additions during the year/~~~ i:rtwf::r (**) 

c. Utilisations during the year/~~~~ - - 

d. Closing Balance/cifr« 3Wlffi 3,967.00 2,214.18 

8. Other specific reserves (to be specified)/ JR"~ 3mfura 
(~~~) 

a. Opening Balance/xrdas 3Wlffi - - 

b. Additions during the year/~~~ i:rtwf::r - - 
c. Utilisations during the year/~~~~ - - 
d. Closing Balance/wfm 3Wlffi - - 

Total Reserves and Surplus/~ 3mfura am~ 11,004.50 8,447.40 
(*) Pertains to interest accrued on fixed deposit placed of earmarked Grant funds. (Refer note 19 of disclosure)/ ~­ 
~ f.1fum 11.: wt~ f.ifm- ;,p:rr -q,: ~ ~ ~ ~ t1 (~ ~ "l1c 19 'i.liT ~) 
(* *) Profit net of appropriations to Statutory Reserves created under Section 24 of the National Bank for Financing 
Infrastructure and Development Act, 2021 / ~ ~ ~ fcrq;rn ~. 2021 ~ mu 24 ~mm~ rm:~~~ 
~ ~ 'ffi'll. 

~- 
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Schedule XVII: Contingent liabilities/ ~-17: ~~ 

(Rs. in Crores)/ (Dfu ~~it) 
Ason Ason 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

I. Claims against the institution not acknowledged as debts 
/~~~00c!il"~~~ij-~~fcn<TT1T<!T - - 

2. On account of guarantees/ Letters of Credit 
474.82 665.52 I ~!wi:ri:r ~ ~ ~ 

"' 
3. On account of forward Contracts / ~ ~m ~ ~ (*) - - 
4. On account of underwriting commitments 
I~~~~ - - 

5. On account of uncalled monies on partly paid shares, 
debentures - - 
I~~ it :fR!H fcm: rn,: ~,~'TT~ q;r ~ ~ 

6. Other items for which the institution is contingently liable 
(to be specified)/~~~~~~~ it~ t - - 
(fcrf.ifu" cf;t ~) 

Total r e=r 474.82 665.52 "' 
(*) Refer Note-8 of Disclosures 

'~ ' .. 
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National Bank for Financing Infrastructure and Development 
~~cifhil41 rcl'i141tlOI 3fufucnmihn 

Statement of Profit and Loss for the Year Ended March 31, 2025 
I m-'€T 31, 2025 <nl" ~ ~ ~ ~ ~ 3ftr ~ cnT fcrcmT 

(Rs. in Crores)/ (uf~n~it) 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

Income/ 3ITTf 
Interest and discount I~ 3fu: ~ XVIII 4,973.26. 2,495.78 
Fees and commission income/~ 3fu: cfi1Cfm;r 3TTI.T 8.85 2.47 
Net gain/(loss) on sale of investments 

XIX 57.15 0.56 / fumm cfiT ~ qi: ~ c'fT'll/ ( 67H) 
Other Income z s=r 3ITTf xx 169.08 I 01.91 
Total income/ qi'R 3ITTf 5,208.34 2,600.12 

"' 

Expenditure/ &l<f 
Finance Cost/~~ XXI 2,724.97 805.00 
Fees and commission expense z nes 3fu: cfi1Cfm;r cx:r:r I. 15 0.29 
Provisions/ (Reversal) on financial assets / ~ 3TTfulm 

XXII IO 1.25 IO 1.59 l 
qi:~/~ - 
Employee benefits/~ c'fT'l1 XXIII 99.36 37.01 
Depreciation and impairment on property, plant and 

5.74 3.12 equipment I Btrfu, B<Br 3fu: ~in:~ 3fu: 67f.r 
Amortisation and impairment of intangible assets/ W!9 

5.11 0.80 tjqfu qiT ~ ~ 3fu: 6TR 
Other expenses/ ~ cx:r:r XXIV 79.74 51.27 
Total expenses/jser &l<f 3,011.32 2.2.2.Jl.8 

Net profit/ (loss) before taxes and exceptional items 
2,191.02 1,601.64 I~ 3'fu mmmur 1'1W ~ ~ ~ ~/(~) 

Exceptional items / mmmur ~ 

Net profit/ (loss) before taxes / ~ ~ ~ ~ ~/(~) 22191.02 12601.64 
Tax expenses/wt &l<f - - 

i. Current tax/ cRfi:m- ~ - - 

ii. Deferred tax/~~ - - 
Net Profit/ (loss) after tax for the period/~~~ 

22191.02 L60t.64 
~ 'Q'm'f m: ~-/ (~) . ,..., ,'\ 

Appr:opriatirln~i( fcl f.11:i)~4 
a. Transfer' td General Reserve / BmR 3TTU8N it~ - - ,_·•,:J 

b. Transf:f}l~pecial Reserve u/s 36(l)(viii) of the 
Income-tax-z ct, 1961 / ~ ~, 1961 <fiT mu - - 
36(l)(viii) ~ 3'MHfcfffi ~ij-~ 

c. Transfer to Reserve Fund u/s 24 of National Bank 
for Financing Infrastructure and Development Act 

438.20 320.33 2021 / u$ ~ ffi1Wl1IT 3fu: fc!cnra ~ ~, 2021 
<fiT mu 24 ~ 3'MH 3ffifl!N it~ 
d. Others (to be specified)/~(~ <fiT ~) - - 

JS:~urplus in Profit and Loss account carried 
~··" rdi<SN"1<"1f-t.mtii"lil,_,.\_lll;,ir'l'll 

12752.82 12281.31 1---=- 
-~ 1nlrastr11. 

~ 41. ., ~) wi~\ I~ 1!1.~1 f; 13~. t ~ * 1-- ~ ~ J J "'00' . 10'-., 

f ~~ ~# -'lccoul\\~ 
<:< * ~ - 01/1!/V * ,~?; 
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March 31, 2025 March 31, 2024 
(FY 2025) (FY 20i4) 
(Audited) (Audited) 

Earnings Per Share (Face Value Rs. 10) 
/ "SlTit it;;n: 3ml' (3ITTITTI" ~ Rs. 10) 
a. Basic/ 3mm: 1.10 0.80 
b. Diluted/ i:ifuf 1.10 0.80 

As per our report of even date / wr R=lTcfi ;t;t w,m ITTli if;~ 

For C N K & Associates LLP 
I¥ m 'tf-f $ & ct1.-i'ifflct?_t1 ~ 

Chartered Accountants 
I ~ 
F 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
~ mFr $ ~ 3ffi ~ 3ITT ~ 

Partner 
/~ 

M.No./ ~ l.-iw:rr 101684 

Place: Mumbai/ 
~-~ 

"' 
Date: 30 April, 2025 
mien: 30 ~. 2025 

T. N. Manoharan 
I ir.'tf-l". ~ 
(Director) 
/(~) 

DIN: 01186248 

\~ 
Samuel Joseph Jebaraj 
/~~~ 
(DMD-L&PF) 

/(~-~tts~) 
DIN: 02262530 

Managing Director) 
/(~~) 
DIN: 07427647 

~ 
B.S.~a 
!-dr.~.~ 
(DMD-CRO) 
/(~-ffl3m3TT) 
DIN: 08489577 

Monika Kalia 
/ llTmnT ~ 
(DMD-CFO) 

I (~-~:m) 
DIN :08579733 

Behzad Bhesania 
/~~ 

(EVP-Head Finance) 
/ (fclmrr ~. fcrn) 
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Schedule XVIII: Interest and Discount/ ~-18: &rra 3:iR ~ 

Year Ended 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Interest and discount income on loans and advances 
1~~3ffil11qr~~~3,]<f 3,882.72 1,276.10 

" 
2. Interest and discount income on investments 
I fcrf.mR- qr~ ~ ~ 3ll<r 122.80 118.85 

3. Interest on balances with and due from banks 
/~it~~~ufuqr~ 967.74 1,100.83 

4. Other interest income I~~ 3ll<f - - 
Total/ cficif 4,973.26 2,495.78 "' 

(Rs. in Crores) / (ufu~~it) 

Schedule XIX: Net gain/(loss) on sale of investments/ ~-19: fuf.tur.nfit ~ tiqr,~ rn'11/(mf.t) 
(Rs. in Crores) / (ufu~~it) 
Year Ended 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Profit on sale of Investments Less (Loss on sale of 
57.15 0.56 investments)/ cfill fcrf.mR- ~ f.m;r qr c'IN: (fcrf.mR" ~ f.m;r qr mf.r) 

To ta I/ cficif 57.15 0.56 "' 

Schedule XX: Other income/ ~-20: ~ 3lW 
"'" 

Year Ended 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Upfront and processing Fees/ 3ffil11 ~ mwR1lT ~ 168.39 101.08 
2. Income earned by way of dividends on investments 
I fcrf.mR- qr~~ ~ it ~ 3ll<r - - 

3. Income earned by way of dividends etc. from Subsidiaries, 
Associates and joint ventures/~~,~~~~ it - - 
~3'[ITT"~lCfTUfl1it~3ll<f 
4. Foreign exchange gains/(loss) ( other than considered as 
finance costs) / ~ ~ c'!N/(mf.r) (m ~ ~ ~) - - 

5. Other income (major items specified below) 
0.69 0.83 I ~ 3ll<r (~ ~ ~ %) 

Total (1+2+3+4+5) I ¥f (1+2+3+4+5) 169.08 101.91 

(Rs. in Crores) / (um~~ it) 

15 

y 

f 
Ii 
I 
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Schedule XXI: Finance Costs/ 3mrnt -21: rcIB'ffil'To 
"'"' 

Year Ended 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

1. Interest on deposits/fre« q,: ~ - - 
2. Interest on borrowings/ ;mn: q,: ~ 769.11 14.16 
3. Interest on debt securities/~~ q,: ~ 1,984.02 789.60 
4. Other interest expenses (major items specified below) 

(28.16) 1.24 /~~~(~~~t 
Increase/ (Decrease) in FVof Hedge Bonds (Net) I~** 3ifcRr 

670.88 152.80 
~if~(~ 
Increase I (Decrease) in Fair Value of IRS I TRS (Net)/ 

(684.64) (129.81) arrf~m~ (~J *~~if efW(wttJ 
Interest on IRSITRS (Net)/~ -arrf~m~l(wft) 76.14 16.16 
Grant Benefits I~ "ffi'Jf (90.54) (37.91) 
Total/~ 2,724.97 805.00 

(Rs. in Crores )/ (Dfu nm~ it) 

Schedule XXII: Provision on financial assets/ ~-22: Pcrefl<T ~in:~ 

(Rs. in Crores)/ (Dfu~~it) 
Year Ended 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 

(Audited) (Audited) 
1. Provision for non-performing assets/ ~~ififu1;~ - - 
2. Provision for standard loans/ 1'fHcn ~if;~~ IO 1.25 I 02.36 
3. Provisions/ reversal for diminution in value of investments/ 

(0.77) oo 31C!fu ifi ~ ifi ~ it cfii:ft ifi ~/ ~ - 
"' 

4. Provisions/ Reversals on other financial assets/~~ 
~q,:~/~ 

- - 

Total/wer 101.25 101.59 "' 

Schedule XXIII: Employee benefits/ ~-23: ~ ~ 
(Rs. in Crores)/ (Dfu~~it) 

March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 

1. Salaries and wages including bonus on permanent employees / 
~ cfi4ii1\):1.i1 q,: ~ & ~ ~ i:mt~ 

Year Ended 

2. Salaries and wages including bonus on deputed employees/ 
~ cfi4i11\):l.i1 en:~ & ~ ~ i:mt~ 
3. Contribution to Provident Fund and other funds/~ f.rfu ~ 
~ f.rfum it <WTGH 
:4. Staff Welfare expenses/~~ o11<f 

ers (to be specifiedj z s=t (~~~t) 

Audited Audited 

80.53 13.50 

8.74 22.08 

2.70 0.53 

3.26 0.14 
4. 13 0.76 

99.36 

16~- 
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Schedule XXIV: Other expenses/ ~-24: 3r.'<fri 
(Rs. in Crores)/ (nfu~~-q) 

Year Ended 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

I . Rent, Rates and Taxes/ fcRr:rr, cit~ cR 25.56 20.16 
2. Electricity and other utilities/~~~~ 0.28 0.06 
3. Printing and Stationery/ f'mvr ~ ~ 0.19 0.03 
4. Communication cost/~ ffi1IB 0.07 0.06 
5. Advertisement and publicity/~~ >R-IR 1.05 1.14 
6. Directors' fees, allowances, and expenses 

4.19 2.46 l~<fim, ~~"@"iT 

7. Auditor's fees and expenses/~ <fi m ~ o!J<f 0.60 0.58 
8. Legal and professional charges/~~~~ 11.40 13.81 
9. Repairs and maintenance/ 1TT1'ITTf ~ ~ 0.23 0.01 
10. Insurance/ .fti:rr 2.99 0.14 
11. Other Expenditure (major items specified below) 

33.18 12.82 I ~ o!J<I' (~ ~ ~ %) 
Software related expenses I~~ fief'!Ja 1?I'€f 10.97 6.71 
Ancillary Borrowing Cost e.g. NCD Issue Expense 
Amortised; Rating fees etc.I~ 3,;mr c'f11Ta ~ ~ ~ ~ cfiT 3.41 1.13 
1?I'€f ttm»; 1WT ~ ~ 
Subscriptions reseei 4.34 1.46 
Travelling & Halting Expenses/vm :3ftnq:;;'t cfiT 1?I'€f 5.84 1.52 
Annual day and Customer Meet I ~ ~ 31k ~ ~ 2.62 0.40 
Others/es« 6.00 1.60 

'I'otal/wer 79.74 51.27 __, 

~- 
\- 
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National Bank for Financing Infrastructure and Development 
TI$ 3lc:H-htH I Rli14ltlOI 3ffi fclcnrn ~ 

Cash Flow Statement for the Year ended March 31, 2025 / 
~ 31, 2025 cfil"Wl"n:fcftf~~~~ 

(Rs. in Crores)/ (fITTn $ ii) 
March 31, 2025 March 31, 2024 

(FY 2025) (FY 2024) 
(Audited) (Audited) 

A. Cash Flow from Operating Activities/~~ it~ 
~ 
Profit Before Tax and Extra Ordinary Items/ cnr 3:fu: m-mmur 

2121.02 11601.64 ~miti:rfflMM 
Adjustments/ ~-11=111:i);;i;::i; 7.77 90.58 
Grant benefit (mi:r 1-fP:@T) (90.54) (37.91) 
(Profit)/Loss on sale of Fixed Assets (Net) 
(fun: zj-qfum c/;t f.rn;r q-{ mi:r)/mf.r (~) - - 

Depreciation/Amortisation and Revaluation Loss 
10.85 3.92 /~/~~3;,~ii'.fi;,mf.r 

Provision for Standard and Restructured Assets and Investments 
I 01.25 l 02.35 I~ .3fu: ~ qfl:zjqf~11:i'i .3fu: mm iii~~ 

Net (Gain)/Loss on Fair Value Changes 
(13.79) 22.99 I ~ ~ ~ q-{ ~ (mi:r)fITTH 

(Profit) I Loss on revaluation of Investments 
(0.77) I (mi:r)/~ iii '.l,;,it<::"1 ii'.fi;, q-{ mf.r - 

Adjustments for (increase)/ decrease in operating assets 
(24,698.75) (27,602.23) / qftf.ll('l;::i ~ it (~)/cfilft ~ ~ f!l:w:i);;i;::i; 

Investments/frsn (1,498.82) 4,339.83 
Advances/ 3IBm (21,277.72) (25,588.65) 
Other Non-Financial Assets/sr=r itt ~ qfl:zjqf~p:fi' (20.33) (15.34) 
Other Financial Assets/~~ qfl:zjqfu1:11 78.18 (1,023.07) 
Fixed Deposits with Banks/ ~ iii w. f.rf?.rn~ (1,980.06) (5,315.00) 
Adjustments for increase/ (decrease) in operating liabilities/ 

7,900.73 6,057.68 qftt.11('1;::i ~it~/(<filft) ~~ ~q11:11;;i;::i; 

Other liabilities and provisions/sr=r smfuri .3fu: ~ 1,515.81 1,308.16 
Deposits/war - - 
Borrowings/amtr 6,384.92 4,749.52 
Net Cash used in/generated from Operating activities 

(14,599.23) (19,852.33) 
/qftf.ll('l;::i~ij-~/~~~ 

Purchase ( net of sale) of fixed assets/a=ra zj-qfum cft ~ (f.rn;r cf>T 
(7.35) (26.45) 

~) 
Increase/Decrease in HTM Investments/~~ if ~cfilfi (2,720.73) ( I 00.00) 
Net cash (used in)/ raised from Investing activities/~~ 

(2,728.08) (126.45) 
(~)/f.mr ~it~ 1TW 
Issue of Equity Shares/~ it<R ~ "i'.fiBT - - 
Debenture Proceeds ( other than Tier II) / ~ 3WT1l (WR II iii 3@Tc!T) 16,850.80 19,516.00 
Long Term Borrowings (forming part of capital)/ «1di'.fi1R-li'.fi "3'U'R 
(~cf>TmID) 

- 

~ti[est on Grant Money I~ um 1<{ ~ 456.62 422.53 "' "' ~~~" - 
~~ 

. ~~ \nlras1r11. l{Q Al ~I !l>~v~~% 

~ 

~ -~~r * fl 18 .. ti 
~ .,__'ii 1- IJJIJ: ~ /t}o J <;> ,:f:' ~erectr,..cc0 ... v.. /4 ~ ~ - "'-::. * ;S>t, 01. ~ 
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March 31, 2025 March 31, 2024 
(FY 2025) (FY 2024) 
(Audited) (Audited) 

Net cash (used in)/ raised from Financing activities 
17,307.42 19,938.53 / 1{fa: ::rcITTTT (~ ~)/~'ntll~OI ~ if '1'-'$ ~ 

NET INCREASE/ (DECREASE) IN CASH & CASH 
(19.89) (40.25) EQUIVALENTS/~ 3ITT ~ Bl1<fia-TT it~ ~(q;m) (A+B+C) 

OPENING CASH & CASH EQUIVALENTS 
23.54 63.79 I~~~ Bl1<fi& ~ 

CLOSING CASH & CASH EQUIVALENTS 
3.65 23.54 

/~~~~Bl1<fi& 

As per our report of even date / wr ~ ~ m fti1'ti if; ~ 

For C N K & Associates LLP 
I ¥ "fit lf-1" a, & (tUI R:i 1{?_(1 ~ 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
~~a,~ 3ITT ~ 3ffi if 

Partner 
/~ 

M.No./~~101684 

Place: Mumbai/ 
~-~ 

"' 
Date: 30 April, 2025 
~:30~, 2025 

. N. Manoharan 
I ir. lf-1". ~ 
(Director) 
/(~) 

DIN: 01186248 

Samuel Joseph Jebaraj 
/~~~ 
(DMD-L&PF) 

/(~-~lts~) 
DIN: 02262530 

~ 
(Managing Director) 

/(~~) 
DIN: 07427647 

B. S. Venkatesha 
!~.~-~ 
(DMD-CRO) 

; (~-"ffiamm) 
DIN: 08489577 

Monika Kalia 
/llTf.rcnr cnlIBm 
(DMD-CFO) 
/(~-~m) 
DIN: 08579733 

Behzad Bhesania 
/~'1)-mf.tm 

[EVP-Head Finance) 
/ (fcNm ~. fern) 
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Schedule XXV: Significant Accounting Policies and Notes to Accounts/~ XXV: 1-u;rcNUl H©icfH 
''"'' "' ;ftram 3ITT ©Tm tR: Qcqfu1~i 

1. Institution Profile/ m=mrra sitlfil$i:1: The National Bank for Financing Infrastructure and Development 
("the Institution") has been set up under National Bank for Financing Infrastructure and Development 

Act, 2021, passed by the Parliament on 28th March 2021 to support the development of long term non­ 

recourse infrastructure financing in India including development of the bonds and derivatives markets 

necessary for infrastructure financing and to carry on the business of financing infrastructure and for 

matters connected therewith or incidental thereto. 

The developmental objective of the Institution includes co-ordination with the Central and State 

Governments, regulators, financial institutions, institutional investors and such other relevant 

stakeholders, in India or outside India, to facilitate building and improving the relevant institutions to 

support the development of long-term non-recourse infrastructure financing in India including the 

domestic bonds and derivatives markets. 

The financial objective of the Institution is to lend or invest, directly or indirectly, and seek to attract 

investment from private sector investors and institutional investors, in infrastructure projects located 

in India, or partly in India and partly outside India, with a view 'to foster sustainable economic 
' ' 

development in India. 

RBI vide its letter dated March 09, 2022, has advised that National Bank for Financing Infrastructure 

and Development shall be regulated and supervised as an All India Financial Institution (AIFI) under 

Sections 45L and 45 N of the Reserve Bank of India Act, 1934. National Bank for Financing 

Infrastructure and Development is the fifth AIFI after EXIM Bank, NABARD, NHB and SIDBI. 

28 ~ 2021 cfiT ~ IDU 1TTffif ~ 0-1<:Hki:H I fcl,aq7~01 ~ ~ ~ ~, 2021 ~ lTTt<fli "fl"~ J-Ji:F8(tj'"1 I 

Ri-a 41 ~ 01 -3fu: ~ ~ ™-q ~ w:m ([cfi-;:/R-~ ~!,f, 1f~cftj( fc@r:r f.rfu cfiT ~ w:r<f;r m ~ twi:, ™-q ~ 

~ ?if{~R.cl ~~~cfil ~fl~'- ~!,f,l~cttj( fcrtft<r fc@ cfiT olTf11R cnB~fuTI: llT ~ ~~~m'<.f 

m&ra~,ro~fwi:~cfil~tl • ~ 

BmcfiT Rlchlfll<"l-Jch ~~ ~~mcfiTD, R~ll-Jcf>l, fcrtft<r~, ~~ ~~ ~>ffiTITlcfl~ 
~ m'<.f ™ m ™ ~ ~ ~ cf1GT irrr, ~ d:h:rch I R-i cf, fR-~ 31 q-8(tj .:i I Ri-a 41 ~ 01 ~ ~ cfiT w:r<f;r m ~ ~ 
~~>ffiTITlcfl~ ~f.ri:rrur ~~cfi'rwr:r~ irrr, ~~~ ~~ ~~i1 ~ ~ ~ 

Bm cfiT fcrtft<r~ ~a.=r m ~a.=r~"fl"mn:~ m~ cfi"GT611TT ~ ~ 1$r ~ ~ ~~ R~~lcf>l 
"fl" ™-qwm-~~ qf{~1;,i.:i1311-q, m ~~"fl" ™-ij ~ mfucfi~"fl" ™~~~cfi'r ~ ~ 
cfi"GT-~, ~ 'lTT@-qBdcf ~~ cfil~~I 

~ 0iclfi(tj.:i I fcl-aq1~01 ~ ~ ~ ~. 2021 cfiT mu 2s ~ ~-ij Bm cfiT m'R ~~"@Till cfiT ~. ~ 
~~ ~~ 3-lclfi(iHI fcl-aq1~01 ~~~~~ ~"ITTHcfiTfcrcRur ~ 0;1Q,isf1Q,q:,~B°fl1R~cfil 

mu 4 ~) w-rtch" 02 ~. 2022 ~. ~ ~ ~fcrtft<r ~cfil ~"fl"~~ ~8Jch cfiT ITTTi 
cfiT o:TTi <fil~cfiB "fl" ~~&TT~ IDU ~fci:;m -;;:JRT ~ ti ~ ~ 
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'1-TITTfm m ~ ~ 3N-r ~ 09 lTT'cr, 2022 ~ ~ ~ im,,n:r it~ cfr % fcf; ~ ~ cl li('cH I fcl-a 41 ~ a I 3~kfucfiffi ~ 

cfiT '1-TITTfm fuarcr ~ ~. 1934 cfiT mu 45~ ~ 45c!;, ~ ~ ~ ~ '1-TITTfm fcIBr:r ~ (11:~~) ~ 

~ij f¾Rllfila ~~aJUT-rcfi<TT~I ~ ~clli(tj-,1 fcl-a47~01 ~mra~~~' ~'~~moo 
* ~ <i:fffif if"T"fF[zj11:,~-~%1 

2. Implementation oflnd-AS/ ~ M:@ic:fH ~ (Ind AS) cfiltllrcP:FI: 

Financial statements of National Bank for Financing Infrastructure and Development has been 

prepared under Accounting Standard General Accepted Accounting Principles. This is in line as earlier 

prescribed by RBI for All India Financial Institutions (AIFis), implementation of Indian Accounting 

Standards (Ind AS) for AIFis has been deferred. Upon future prescription of adoption of Ind AS by 

RBI for AIFis, the appropriate forms applicable to Ind AS shall be adopted by National Bank for 

Financing Infrastructure and Development 

~ 31clli(tj-,I fcl-a47~01 ~mffi~~fc@'r:r~cfiT~-i:n-.,---<=t, ftll-11r4l1'ci ~~~~~ 

fcn<TT ~I <l6 '1-TITTfm fuarcr ~ 00 "ft'l:ft '1-TITTfm fcIBr:r m-ri (11:~~) ~ ~ ~ f.rmfur ~ ~ %, 
11:~~ ~ fu(; '1-TITTfm B@T lfRcfi ~ ~) iti cfi1<-1f.:q<-1., cfiT ~ cfi( wn- 1TllT t1 ~ if- '1-TITTfm m ~ oo 
11:~~~~~~cfiT 3-1tRR~fu(;~~~"CR, ~ ~clli(tj-,1 fcl-a47~a1 ~mra~oo~~ 
"CR ffi1T if.I"~~ ~cfiT 3NWTT~I 

"" " 
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3. SIGNIFICANT ACCOUNTING POLICIES/ J.J$,ctqof ~~ 

3.1 BASIS OF PREPARATION/~ cnT 3-ITTITT' 

The financial statements has been prepared to comply in all material respects of the relevant 

provisions of the National Bank for Financing infrastructure and lJevelopment Act, 2021 and the 

rules and regulations thereof, the applicable guidelines as issued by Reserve Bank of India (RBI) 

from time to time; applicable Accounting Standards issued by the Institute of Chartered 

Accountants oflndia (ICAI) and practices generally prevalent in the All-India Financial Institutions 

in India. The financial statements have been prepared under the historical cost convention on an 

accrual basis, unless otherwise stated. The accounting policies have been consistently applied by 

the National Bank for Financing Infrastructure and Development and are consistent with those used 

in the previous year unless otherwise stated. The Financial statements are prepared in accordance 

with Rule 9 of National Bank for Financing Infrastructure and Development General (Amendment) 

Rules, 2022. 

~m-{UTTcf,1~ 0-!ctfi(tj.j I N'd4lt(OI -dtd~ct>ffi~ ~' 2021 elm~~~~~~ 

~ ~~ ~~ wr:f-wr:f 1:!\ ~ °fuw-ITTW, ~ 'cllft Q:itiF32?_B ~ (ICAI) ~~ ~ "ffislT 

~'elm~ cfil" ~ ~ ~ ~m if BIJ.Jl,:;qa: ~ >Tm3TT ~ 3fTTTTl: ~ J.J$,ct40T ~m if 
'-" TTH=-rl-i'T=- °' '-" 

~~ffifcfl@~~fc8:rr~1 ~acfl ~-;rcflITTTT<TT"ITT, ~m-{UTT~ ~@$1fucfi 01Tf<f~1:!\ 

--~ 3mm 1:!\ ~ fc8:rr ~I ~ 3-tctfi{'cl-i I fci-a41tl 01 ~ ~ ~ ~ "ffislT ~ Wffiffi ~ ~ 'g' 
·. ,,;·'~... . 

~~~.':~,~-;rcflITTTT<TT"ITT, it~~cf1'l~ ~tl'g'1 ~~~ 0-!c!B{'cl-il ~~~ 
\ "' . I\ 

mBPl(ffiITTR)~;2022~~9~~~fcf;-Q:~'g'1 

USE OF ESTIMATES/ 3vmRl cnT ~ 
"' 

The preparation of financial statements is in conformity with Generally Accepted Accounting 

Principles (GAAP) and requires the management to make estimates and assumptions that affect 

the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the 

date of the financial statements and the reported income and expenses for the reporting period. 

Management believes thatthese estimates and assumptions are reasonable and prudent. However, 

actual results could differ from these estimates. The impact of any revision to accounting 

estimates is recognized prospectively from the period of change in accordance with the 

requirements of the respective accounting standards. 

~ m-{UTT cfi1" ffl B 11-l 1,:;qa: ~ "ffislT mtfil (GAAP) ~ ~ cfi1" ~ ~ ~ ~ ~ ~ 3HJ.JH 
C S.:, S.:, 

~ ~ cflGT ~ "$lT1T ~ ~ ~ ~ cfi1" m cfi1" ~ ~ ~ ~ ~ ~ Slcfi~cfi{OI cfi1, 

elm WTTfm 3l9fu ~ ~ ~ ~ ~ cf,1 >f'ITTfua- cf;\ m 'g'1 ~ cf,1 fcrmB" i fen it 3HJ.JH ~ ~ ~ 
"' 
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3.2 REVENUE RECOGNITION/~ cfi1'" ~: 

Revenue is recognized when the requirements as to contractual performance have been satisfied, 

it is probable that the economic benefits will flow to the institution, the revenue can be reliably 

measured and there is certainty of collection. 

m cfiT l1"P-IBT ~ Bll<r cfiT ffl % ~ l:i fcl c;, ,1-!cf> ~ cfiT 3-1, ci~ll cf>a, ~ cm m ffl t ~~mill% fcn 3TTm 
"' 

C1N ~ cfil >ITir ~, ~ m cfil -Ri--mr.fm ~it~~~ %1 m cfil -Ri--mr.fm ~it~~~% 

~ ~ cfiT ffiffi@T %1 

3.2.1 INCOME/ 3mf: 

I. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI 

guidelines and other provisions as per institution's internal policy. 

11. Interest income is accounted for on accrual basis, except in the case of non-performing assets 

where it is recognized upon realization. 

Ill. Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis 

proportionately over the period. 

IV. Fee Income, Including Commission, Commitment charges, Service charges, and Royalty 

income are accounted when they become due, or on completion of the agreed service / 

milestone and acceptance thereto as agreed with the counterparty. 

Note: fee income include fees related to lending activities such as loan processing fee, project 

appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related to non-lending 

activities such as advisory fees. 

v. Premium/ discount on instruments is recognized over the tenure of the instrument. 

VI. Dividend on shares held in industrial concerns and financial institutions is recognized as 

income when the right to receive the dividend is established. 

Vil. Recovery in non-performing assets (NPA) is to be appropriated in the following manner: 
a) If the hierarchy of appropriation is given in the facility agreement, the same shall be 

followed. 
b) In the absence of a clear agreement between the bank/ the consortium of lenders and the 

borrower, for the purpose of appropriation of recoveries in NP As (i.e. towards principal 
or interest due), the institution shall exercise the right of appropriation of recoveries in a 
uniform and consistent manner. 

The interest, principal or charges that fall due on the same date, appropriation should be done 
as per the following hierarchy - 

a) cost & charges (including Penal charges) 

b) overdue interest up to the date ofNPA, 

c) overdue principal, up to the date ofNPA, 

d) Interest 

e) Principal 
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viii. Gain/ loss on sale ofloans and advances through direct assignment is recognized in line with 
the extant RBI guidelines. 

IX. Amounts recovered against debts written-off in earlier years are recognized as income in the 
Profit & Loss account. 

x. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and 
Loss Account. The profit on sale of investments in HTM would be appropriated below the 
line from the Profit and Loss Account to the 'Capital Reserve Account'. The amount so 
appropriated would be net of taxes and the amount required to be transferred to Statutory 
Reserve. 

XI. Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more 
than seven years are return back in respective heads in the Statement of the Profit & Loss. 

I. ~ 3fR "ITTf.'r@fct ij- 3IBr cfiT ~ ~ ij- -~-ffl<lPTm %, ~ RBI ~ fuw_ f.Rm 3fR ~ cfiT ~ ftIB ~ 
~~~~it ~I 

11. ~ 3IBr cfiT ~ 3TT'aR i:n: ~ @i fcha lcfllTT ~ t fucrm ~ ~ q fH-i q RI i.il (NP A) ~~it, ~ ~ 
>llTTf~~-qp:@Tcftd%1 

v1. ~ 3fu: ffift<r ~:mitmmcrwi:n: mimr cfiT~ ~ ~~ ~ *-qp:@Tmut ~mimr >lTTf 
cfi"GcfiT ~~"ITT~ %1 

vii. ~ij-~cfiT f.11-.1Rin'9a s:fil1ii wM1bla ~~: 
a) <ITT" mm ~ ij- Bl-11 i.il"H c.flT ~ f.!mfur %, cTT "3BT cfiT ~ M ~I 

'° '° 
b) <ITT"~ I ~3TT ~ w::f 3fR ~ ~ ~ ~-t) Bl-1 li.il"1-i ~ ~ m ~ ~ % ~ fc!:> 
~<TT~), cTT ~ ~ -i:rfl:@if m 3{RBWTTf ~ it cff!ffi Bl-1 li.il"1'1 cfiT ~ >flTTTf cfi{Tft1 
"' '° "' 

iJ:cfimfAf?.Ti:n:~~, ~<TT~~~if Bl-111.i1"1'1 c.f>T~~mmTTT: 
"' '° 

a)~ 3fR~ (~-51,Acfi ~~) 
b) ~ cfitIBfu CTcf>~~ 
C) ~ cfiT fAf?.TCTcf> ~ ~ 

"' 
d)~ 

e)~ 
NP A i:n: >lTTf ~ cfiT 3IBr W ij- ~ ~ M ~ ~ cf6 ~ ~ ~ cfiT ~ fcfim ~ / 
~~it~ 3=fIBf "ITTI 
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X. HTM mm cfi1" ~ 1li: ~ <TT mf.r ~ ~ 3fu mH W -q ~ ~ ~ %1 HTM -ir mm cfi1" ~ ir ~ 
"' 

~ ~ cfi\ 3fu ~ m-ir ~~~~um cfi1" cfitm ~ ~ ~ 3fu mf.r w ir •$ft 
' ~ 

~8Jcf@IBT' -q ~ fcnm ~ %1 
XI. UIBcf"tTTir ~ 3=!clfuir~ mm:f ~ ~~~~) cfil"D"m~~~mf.r~~ 

-qcf[1TTl~~-q~~~%1 

3.2.2 EXPENDITURE/~: 

1. All expenditures are recognised for on accrual basis. 

11. Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds 
and Commercial Paper. The expenses relating to issue of Bonds are amortized over the 
tenure of the Bonds. 

111. Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith. 
Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in 
which it is incurred. 

IV. Fee expense are charged to the Statement of Profit & Loss when they become due, or on 
completion of the agreed service / milestone and acceptance thereto as agreed with the 
counterparty or where the Bank is reasonably certain of the ultimate liability as the case may be. 

v. Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time 
of identifying the asset for down sell. 

VI. Pre-paid expenses are amortised over the period of the service / subscription. However, an 
expense upto Rs. 5,00,000/- are directly charged to Statement of Profit & Loss in the year in 
which it is incurred. 

i. Bmai,:r~~ ~1li:~~~I 

ii. ~ ~ lfCl: ~ 3fu q I fill ~~cfi W 1li: ~ ~ ~ 3=!clfu ~ <ITTR ~ fcnm ~ %1 ~ cfi1" f.rm ir 
"' ~ ai,:r ~ m ~ cfi1" 3=!clfu ~ <ITTR ~ fcnm ~I 

iii. ~BT1IB -ir~BT1IB 3fu~~ ~~"&'t:T~mitt1 ~~BT1IB 3fu~"&'t:T 
"3B" cftT ~ ~ 3fu mf.r w-ir~ ~~t ~ ~ ai,:r~ ~ t1 

iv. mir~ai,:r~~ 3fumf.rw-ir"3B"t1-i:r:r~fcnm~%~cIB~it, <:rr~w:rr ;.fu.;rcfil 
~ Tffi it~ 3fu >fRl1f~ir~ >fTTf it~' <TT~~~~~ cfi1" ~ B1TTcRT itl 

"' 0 

V. ~ qfH-iYRli.il 1li:%ffi :fIBHsjjTm;,m'f (ruTT!;ch~H) ~fui,_ SFk'11f¾a t ~~~B-i:r:r mw=r~ir 
>fTcf'QH fcnm ~I 

v 1. 1fcr-'lfT@H ~ lfCl: ai,:r ~ WTT / ~ cfi1" 3=!clfu ~ <ITTR ~ fcnm ~I ~' ~5 ,00,000/- (lcfi cfiT 
"' "' ai,:r "3B" cftT ~ ~ 3fu mH w-ir ~ ~ fcnm ~, ~ cf6 ai,:r fcnm Tf<TT itl 

3.2.3 INVESTMENTS/ "f.:rcm: 

25~· 
I 
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The significant Accounting, classification and valuation principles for Investments are listed 
below: In terms of extant guidelines of the Reserve Bank of India on investment classification 
and valuation, the entire investment portfolio is categorized as "Held to Maturity", "Available for 
Sale" and "Held for Trading". Investments are valued in accordance with RBI guidelines. 

Held to Maturity:lnvestments acquired with the intention to hold till maturity are categorized 
under Held to Maturity. Such investments are carried at acquisition cost unless it is more than the 
face value, in which case the premium is amortized over the period remaining to maturity. 
Investments in subsidiaries are classified as Held to Maturity. Diminution, other than temporary, 
in the value of investments in subsidiaries is provided for each investment individually. 

Held for Trading: Investments acquired for resale within 90 days with the intention to take 
advantage of the short-term price/interest rate movements are categorized under Held for Trading. 
The investments in this category are revalued scrip- wise and net appreciation /depreciation is 
recognized in the profit & loss account, with corresponding change in the book value of the 
individual scrips. In respect of traded/ quoted investments, the market price is taken from the 
trades/ quotes available. 

Available for Sale: Investments which do not fall within the above two categories are categorized 
under Available for Sale. The individual scrip under this category is revalued and net depreciation 
is recognized in the profit & loss account. Net appreciation under AFS classification is ignored. 
The book value of individual scrip is not changed after the revaluation. An investment is classified 
as Held to Maturity, Available For Sale or Held For Trading at the time of its purchase and 
subsequent shifting amongst categories and its valuation is done in conformity with RBI 
guidelines. 

i. The investments under each category are further classified as: 
. a) Securities of Central and State Governments 
b) Shares of banks and financial institutions 
c) Bonds, debentures and other securities of banks and financial instit~tions 
d) Units of Mutual Funds and Other units 
e) Shares, bonds, debentures, and other securities of other entitiesi 
f) Investment in Subsidiaries, associate, and joint ventures 
g) Others (if any, shall be specified) 

ii. Treasury Bills, Commercial Papers, and Certificates of Deposit, 
a) If quoted, then valued at Market price and 
b) If unquoted, then same will be valued at carrying cost. 

iii. The quoted Government Securities are valued at market prices and unquoted / non-traded 
government securities are valued at prices declared by Financial Benchmark India Pvt. Ltd. 
(FBIL). 

iv. Recording purchase and sale transactions in Investments is done following 'Settlement Date' 
accounting. 

v. The debentures/ bonds/ shares deemed to be in the nature of advance, are subject to the usual 
prudential norms applicable to loans & advances. 

Cost of investments is determined on the weighted average cost method. 

' n ...:=fffl..{\__, '---' .. "'\' . 
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vii. Brokerage, comrrussion, etc. paid at the time of acquisition/ sale are recognized in 
the profit & loss account. 

viii. Broken period interest paid / received on debt investment is treated as interest 
expenses/ income and is excluded from cost/ sale consideration. 

ix. The units of mutual funds are valued at the latest repurchase price/net asset value declared by 
the mutual fund. Unquoted equity shares are valued at the break-up value, if the latest balance 
sheet is available, or at Rs. I, as per RBI guidelines. 

x. The unquoted fixed income securities (other than government securities) are valued on Yield 
to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central 
Government securities of equivalent maturity. Such mark-up and YTM rates applied for 
valuation will be as per the relevant rates published by FBIL. Investments are classified as 
performing and non-performing based on guidelines issued by RBI from time to time. 

xi. The transfer of a security from one category to another is accounted for as per the RBI 
guidelines. 

mmcnr~~~ (RBI) IITTT~ITTW* ~~ 3fi~ it<fllifcha lc8TT~, ~fc!., RBI/2015- 

16/104: DBR.NO.FID.FIC.3/0l.02.00/2015-16, ~ l ~ 2015 ihnufa-%1 

mmil, c:Pffcfi(OI ~ l-l<fl!ich..J * l-lt5,c!qof ~~ RJ..-tfcif@a ~: ~~~*-f.:tim ct•ffcfi(OI ~ 
"' "' 

l-l<fl!ich..J cR~m-ITTW* m, wquf-f.:tim 41~'-hlfcil\1 cf1T "me ~-cl\1fot1 (Held to Maturity)", "Q,6lcicijc.1 
Cs. " c... 0... 

'PR iRf (Available for Sale)" ~ "m 'PR~ (Held for Trading)" ~if~ fcn<:rr 1l7TT %1 mm cfiT 
l-l<fl!ich..J ~~~*m-ITTW* mfcn<:rr~I "' ~ 

• me q,,ii)Rll: ~-f.:tim~ qf{qcfctdl ocnwf.l"cfiT~~~ ~~TTl:J:t ~ "me ~-ai1f{il" "' ~ "' 
~ir™T~%1 ~mmcnr ~illlIBcR™T ~, ~-acn fcn<IBi:tB ~TT ~~m, w~ 

"' if~ cfi1 qf{qcfqa I ocn cf;l' ~ if 3TTcfill fcn<:rr ~I ~~if mm cnT "m c ~-c<-ilf{il" * 
"' 

~ if 'cfTffcha fcn<:rr ~ %1 ~~if mm~ !-!<fl! f5 lfl ch1 ell Rh• I a ~ TT ~-f.:tim * @Q, ~ 
C e._ 

fcn<:rr~,~~~~mm-1 

• m'tfiR~= ~-f.:tim~ 90 R..JT* ~mTTffl*~TT ~~TTl:J:t "mi:rn:~" ~ir 
3ffit~I W ~irmmcnr~ ffi¾lf{il * 3TT'aRc!\cR: l-l<fl!ifcha fcf;m~ ~~""' l-l<fl!ct~"1:fl l-l<fllf51fl 

'v C.., \...:)C.., C c-, 

cnrm ~51f.psrr~if ~~, ~ oll@o•la ffi¾lf{ili:ii *~~ir~~fcn<:rr~I ~ "' 
olllq lf{a~mm*fuiJ:, ~~c!>TolflTW~~TT@<TT~I 

Cs. 0... C C,.,. 

• ~c!IMis!M ~m-r: ~-f.:tim~~~ ~irm 3ffit, "ll.61cicijc.1 '-f>Rim" *~~~~~1 w 
~*mmcnrcR: l-l<fl!ifcha fcn<:rr~% ~~ l-l<fllf51fl cnrm ~-grf.n:simif ~~%1 W ~ 

" c-.. " e... 

ii l-l<fllct~cnr~~fcn<:rr~%1 ~ ru¾1f{il cfiT~~cnrcR: l-l<fl!ich.:i ~~ qf{ctRl'a mfcn<:rr 
C-.. C " C... 'v C... 

~ %1 -f.:tim cnr "m z ~ "'41 f{il.. "Q,61 Ji oj c.1 i:rn: im" <TT "m i:rn: ~,, * ~ ir ~ * ~ cfTffcha fcn<:rr 0... , 4x1..:::>•J c 

~ % ~ ~~ ~ * ffi ~c!>T RBI *m-~ * m ~ fcn<:rr ~%1 ~ 

a)@~~mcfil'U*~ 
b) ~ ~ fc@'r:r ~ * iRR 
c)~~fc@'r:r~m*~,~~~~ 

d) i:t'1~i:ios ~ ~~*~ 
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e) 38f ~3TT ~ ~, <iITT;, ~ ~ 38f ~ 
f) ~~, ~ ~~~*~ 
g) 38f ~m, m~~~ 3~Rs!a ~~) 

ii.~~' qlfillf"?r<-lcfi~~wfrfuBftfq.;4i?_B: 

a) ·<ifh:r~ITTr~ t m ~ ~ ~ 1-1~ ifctia fcf>cl: ~I 
"" "" "" 

b) <ITT"~~%, ill~>fffifffiIIB (carrying cost)~ ~~ifctia fc!:im~I 

iii. ~~~~~~i:i~ifctia ~~~~;i-mq@l 11tt-c<11q1f(a fficfiffi~ °' c..._ c-.. c-._ c-... Cs. 

~~~~ffiuWU~~i:r~ 1-1~ifctia cfil~I 
"" "" 

iv. ~-q ~ ~ ~ &.r-~ '~ ~' ~ ~ 3ffiffi cfiT fl %1 
"' 

V. ~ / <iITT; / ~ ~ -3ffil'1 ~ ~ -q lffi" ~ t ~ 1:f<: "E11T ~ ~ ~ ~ 3ffiffi ~ Sl:g~ l<-l C'i ~ B"f1T 
"' "" "" 

™%1 

vi.~ cfiT ffi1IB cfiT ~ fu ~ ~ ~ * ~ ~%1 

vii.~ /~~Wr:f ~~~~~, cfilm"R mR"cfil"°C'iN ~6TR"@IB-q~~%1 
"' "' 

viii. "E11T ~er:~~~ cfiT ~ (broken period interest) "@"'i:f / 3:rr:f ~ ~ -q ~ ~ % ~ ~ ffi1IB 
/~~*~\&T~%1 

ix. Rfq-3Wf ~~ ~ "cfil" Rfq-3Wf ~WU~~~~/ ~Bi:rfu ~ er: i:i~ifctia fc!:im ~ 
C--'-.'.) e-.. "" °'" " °' \,j °' °' 

%1 ~;i-if.rcffB~~"cfil"~l-1rlifctia fc!:im~%~~~"WG~m, m~fu,rcf 
"" "" ~ ~ ~-f.Rm ~ 3ffiffi ~1 er: 1-1 rl i fctia fc!:im ~ %1 

"' "" 

3.3 FOREIGN CURRENCY TRANSACTIONS/~ l:JW ~: 
. "" 

Accounting for transactions involving foreign exchange is done in accordance with AS-11 on 
"The Effects of Changes in Foreign Exchange Rates", issued by the ICAI. 
Foreign currency transactions are recorded in the books of account in respective foreign 
currencies at the exchange rate prevailing on the date of transaction Contingent liability in respect 
of outstanding forward exchange contracts is calculated at the contracted rates of exchange and 
in respect of guarantees; acceptances, endorsements and other obligations are calculated at the 
closing exchange rates notified by Foreign Exchange Dealers' Association of India ('FEDAI'). 
Monetary foreign currency assets and liabilities are translated at closing exchange rates notified 
by FEDAI and the resulting gains / losses are recognised in the profit and loss account. The 
revaluation difference on foreign currency and LoC is adjusted and recorded in a special account 
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~ "i:JW "B ~ ffi-~ cf>T ~ ICAI IDU-;;rm "~ '1W ~ if 1:ffi9CH cf>T >NT<f' cf"{ AS-11 ~ 3Rm{ fcf;,:rr ~ ~ ~ 
~ %1 ~ iiw &.r-~ clil" "&"R!T ~it~~ -i:iwm it~ ITT~~~ cf"{~ fcf;,:rr ~ % ~ 

~ ~ ...,...,....--..~ ~ 
ITT ffi-~ ~3lf "ITTI WITTf it-;;rm ~ ~ cfilr~¾fJ ~~it~~~ 1TURT ~~~cf"{ 

~~% 3fn:TTTttt, ;i:cf1cfil<Tiillt, ~ 3ft.: ~~~~*~™~~~ l~l:11Wl~~I.J 3fr1:f\ 
~('FEDAI')IDD ~~~~c!"{~~%1 ~~~~ ~~~~ 

~c!"{FEDAIIDD ~~~% 311\ qf{Ulll-lfcl~q ~M"Rclil"~ ~6TR"&mif"I-IF<@Tc(t~%1 ~ ~ 
iiw ~ LoC 11\ q .i 4~ i cfi.J 3tR clil" l:11-11 ~7 RI a fcf;,:rr ~ % ~ ~ ·;;rt-f@=nro'ftH %a-~ fcriN "&"R!T it ~ fcf;,:rr 
~ ~ ~ -----~ ~ ~%-ir"@lill ~~wi-~%1 cffi ?if{clRc! cfil+tc;;_l:1 "ir~1~TC3~;~~fuo:fc!,Q:1W:%. ~"ITTt-~mkfcf;,:rr 

~%~resulting ~<lT"ITTRclil"~ ~"ITTR"&mif~fcf;,:rr~%1 ?if{clRc! cfilr~cf?_l:1 ~cIBd~ 'lfl->llTTfl.TT 
-ir 90 fu;rr it 3mlcFi B"l-17-r cjcfl ~ ~ % ~ 3P-1 ?if{cl R.c1 cfilr~cf?_l:1 ~ "ITTt-~mk ~ -ir m-Y-~ ~ m 
t ~~ ~ "ITTR oo ~lll1-~ it~ wrr ~ %1 

3.4 ACCOUNTINGFORHEDGES/DERIVATIVES/~/~Rc1Rcl cfiT M@icfi-1: 

Hedges executed by the bank are accounted for in line with the Board approved policy drawn in 
line with the applicable accounting standards and guidance notes thereto, having regard to the 
terms and conditions of the agreement. 

The Bank has adopted requirements of the Guidance Note on Accounting for Derivative 
Contracts (Revised 2021) issued by the Institute of Chartered Accountants of India. The Bank 
presents its derivative assets and liabilities as separate line items. The Bank do make adjustments 
to the carrying value of its liability in compliance with the hedge accounting requirements of the 
said Guidance Note. 

~IDDfcnQ:lW:~clil"~ IDD ~-;ftfcr~ 3Rm{ ~m~1TI.Jcfll~ 1-1 i'Tc;:iT.J :rtm ~ 3Rm{~ 
" " Cs. " " 

fcf;,:rr ~' ~ ~ ~ 00 ~ ~ cf>T ~<IT.J WT ~I 

~~~~ Q,cfil,3~~l;1 ~IDD~ "?,f{tjRq cf,jr~cf~l:1 ~fuo:~~\ 1-jiJTc;:iT.J -;:nc: ~ 2021)" ~ 
~lcl~<lcficildftclil" ~%1 ~ ~ ?if{clRc! ~ ~~clil" ~-~~ ~~~if m:mrcfmIT ~ 
%1 ~ ~ ~ ~ ;;-j lcl~<lcfici 13TT ~ ~ 3=f1RT ~~~~(Carrying value) if Bl-I 1~7'51'1 cfl@T % ~ 

fcf;-"3u; 1-11•fo!if.J .:r1c-i13df@a ~1 

3.5 LOANS AND ADVANCES/~ .am ~: 
1. Assets representing loan and other assistance portfolios are classified as performing and non­ 

performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into 
sub-standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for 
non-performing assets is made in accordance with the RBI guidelines. 

ii. The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a 
price below the net book value (NBV), the shortfall is debited to the profit and loss account, 
and in case of sale for a value higher than NBV, the excess provision is retained and utilized 
to meet the shortfall / loss on sale of other financial assets. 

F-202



v. Advances stated in the Balance Sheet are net of provisions made for non- performing 
advances. Provision on Standard/ NPA Restructured assets are part of other liabilities. 

vi. General provision on Standard Assets is made as per RBI guidelines. 

vii. Floating provision is made and utilized as per RBI guidelines. 

viii. An account is considered as restructured, where for economic or legal reasons relating to the 
borrower's financial difficulty, the Bank grants concessions to the borrower that the Bank would 
not otherwise consider. The moratorium granted to the borrowers based on RBI guidelines is not 
accounted as restructuring of loan. 

ix. Non-performing and restructured loans are upgraded to standard as per the extant RBI guidelines. 

i. ~ 3fu: ~ ~ 47iq., I R-i?.ll cfil' ~~ R:i 11 f.tct:in it' 3TT'aR 1:rnrc;m cfiB cf@' 3fu: ~ -;, cfiB cf@' it' 
~if~ fcfm ~ %1 ~-;, cfiB cITill B1TTWTT ~) cfil' ~~ IDU ~ R:i11 f.tct:in ~ 3TT'aR 1:11: ~­ 

~. fi~m-qc: 3fu: 6if.r ~if~ fcfm ~ %1 ~-;, <fiB cITill ~it'~ >f1cmH ~~ 

fu:i11f.t<t:in ~ mfcfm~%1 
'° 

ii. ~~~cfiT~ ~~IDUf.mfitd R:tllR<t!/n it-mfcfm~%1 ~~~~~~ 
'V c-, 'V c,.,. 

(NBV) if cf,1-l %, cTT cfil-fi cfiT ~ 3fu: 6iR '@'@'if~ fcfm ~ %, 3fu: ~~~NB V if~%, cTT ~ 
>f1cmH cfil' ~ DsIT ~ % 3fu: ~ fcrw:r ~ ~ ~ 1:11: cfil-fi / 6if.r cfiT 1:11:T cfiB it'~~ fcfm ~ %1 

"' 
iii. q;i 4d~ d / 1.Rf.fuffuf ~ it' l-Jll-l#r if, >f1cmH ~~ IDU '5frn R:i 11 f.tct:in ~ m ~ ~ 'g'1 

'° '° '° 
iv. ~it'~ it~~ '©TdT it' l-Jll-l#r if, @ill cfiT ~ cfiB cITill B1-l'fu it'~ if r-,: ~ fcfm ~ Bcfi<TT 

%~<IB ~~muf.rmftr fu:i11f.tct:in ~ ~%1 
'° 

V. ~ We if~ 3-ITTf1-1' ~-;, cfiB cf@'~ iJi' ~ ~ TfC; ~ iJi' ~ miT 'g'1 ~ / ~ ~-idd~a 
~ 1:11: >f1cmH ~ ~-1<;1 f{?.ll cfiT fu:m WTTI 

vi. ~~1:11:~>flcmH ~~ fu:tllR<t!/n ~ mfcfm~%1 
'° 

ix. ~-;,<fiBcf@' ~ q;idd¾a ftcfiTc@l-!H ~~ fu:i11f.tct:in it' m~it'~if ~fcfm~ 
'° '° 

%1 

3.6 EMPLOYEE I STAFF BENEFITS I cti4il Hl / 'RTtfi ~: 

i. Short Term Employee Benefits 
Benefits (Short - term) while in service: Liability on account of short-term benefits are 
determined on an undiscounted basis and recognized over the period of service, which 
entitles the employees to such benefits. 

ii. Defined Contribution Plans 
a. New Pension Scheme is a defined contribution scheme and can be opted voluntarily by 
employees. Institution pays fixed contribution at pre-determined rate and the obligation of 
the institution is limited to such fixed contribution. The contribution is charged to Profit 

_,,-:::::::.~,,._,. 
and Loss account. 
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b. Provident Fund is a defined contribution scheme administered by the Bank and the 
contributions are charged to the Profit & Loss Account. 

iii. Defined Benefit Plans 
a .. Gratuity I iability is defined benefit ·obligations and provided based on the independent 

actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee 
Benefits. 

b. Actuarial gains or losses are recognized in the profit & loss account based on actuaria:I 
valuations for the period in which they occur. 

c. As per the leave policy, eligible employees can carry forward certain accumulated leave 
over the period of employment. The Company treats accumulated leave expected to be 
carried forward as long-term employee benefit for measurement purposes The value 
corresponding to the leave carried forward is charged to Profit & Loss Account and a 
corresponding liability account have been maintained. 

WIT if,~ filll (~-~): ~-~ ffi1TT if,~*~~~ 1:!\ f.imftr ~ ~ % ~ 
WIT~ ~if,~lfP«TT>ITTr6IBT%, ii cf,q•i:llf(~7 cliT~ffi'ITTif,fuo:-q-f;f~%1 

a) ~ffl~~~~~% ~W~~"B 3N-TT~tl ~~f.imftr~l:!\ 
f.rf~~~%~~~~~~Hf~~w-fiBtm~%1 ~ajfilll~"ITTH 
ri*~fcn<TT~%1 

b) ~ ~ ~ ~ ~ ~ % ftm ~ IDU ~ fcn<TT ~ % ~ ~ aj filll ~ "ITTH 
"&IB *~ fcn<TT ~%1 

a)~~~~filll~%~w~~IB"ml:!\~~~ l-1rlich..J if,~1:!\ " " "' 
>IGRfcfi<TT~%, ~fcf;- AS 15 (mfu-a-2005)- ~ffi'ITTif,~%1 

b) ~~filll ~"ITTHajfilll ~"ITTH"&IB*llP«TT~~%, i\-~ ~if,~~ ~rl ich..J lR: ~ 
6IBT % ~ ~ 6IBT t1 

c) ~-;ftfuif, ~' -q-f;f~ ~~~ ~if,~~~ ~aj ~~if,fuo: 
3Wf ~~ti~~~ aj c;)Efcf>lft-ich ~filllif,~*ooif,~"Bl:rRcft%1 3Wf~ 
~ ~if, ~aj filll ~ "ITTH"&IB* ~ fcn<TT ~ % ~~~ ~ "@Till~&T ~ %1 "' ' 

3.7 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) I~,~ 3m 3Qcfi~0I 

1. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment 
losses, if any. 

Bank capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for 

• I 
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attributable costs of bringing the assets to its working condition, taxes, after deducting trade 
discounts and rebates. On GST component included in the cost of the item capitalized, Bank 
is not claiming/ will not claim Input Tax Credit. 

111. Cost of asset includes purchase cost, and all expenditure incurred on the asset before putting 
to use. Subsequent expenditure incurred on assets put to use is capitalized only when it 
increases the future benefits from such assets or their functioning capability. 

IV. The bank has fully depreciated an amount up to Rs. 15,000/- through a charge to Statement 
of Profit & Loss in the year of acquisition. 

V. Depreciation for the full year, is provided on: 
a) Building@ 5 percent on WOY basis 
b) 
c) 
d) 

Furniture & Fixtures depreciation @33.33% Straight Line Method (3 years useful life). 
Office Equipment@ 33.33% Straight Line Method (3 years useful life) 
Electrical Installations: For owned assets @ 33 .33% Straight Line Method (3 years 
useful life). 

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software)@33.33% Straight 
Line Method (3 years useful life). 

f) Motor Car - Straight Line Method@ 50 percent (2 years useful life). 

Depreciation on additions / new acquisitions is provided pro-rata from the date of 
capitalisation and pro-rata in the year of sale/ disposal. Incaseofrevalued / impaired assets, 
depreciation is provided over the remaining useful life of the assets with reference to revised 
asset values. 

VI. Leasehold land, Leasehold premises is amortised over the period of lease. 

11. ~~~~(Wffir , wt,r~~)cfi1"~~%~1:!:-fimfu~~it~mH~~ 
mnrmmt ~~~it~"0R~futi:-m-u~~, cfiU•, ~~~cfil"JIBIB~, 
&llYlf{i:fi 0c~~"t)-cflilm~~, 1-1rlii:fi-1 ~~%1 ~~~~cffa"-t)-~if 

c.... " c.... c.... C. " 

~"ITTcTTt, ~~~~~~cfiT~m~i I mcfitrTT1 
" 

111. mfu-tl"~it~~ ~~it"0Ru~mfu~~rm:~~~imt1 ~it~ 
rm:~~~rm:~~~cfil"wcrm~fcn<IT~t~~~~u~it~cf@ c,._ C 

"0N <TT~ ffl aJTIBT cfi1" ~ %1 

lV. 

v. i:i-or cflf ~ futi: 1-1 rl ~ 1 fl f.l H fa~ a ~ m fcn<IT ~ % : 
"" "" 

a) 'liCR'@ 5 ~ WDV ~~ 

b) ~ ~~ ~rl~lfl@ 33.33% moo~ (3 crTTcfiT~~)I 

c) i:fill..lTcil..l ~@ 33.33% moo~ (3 crTTcfiT~~)I 

d) $cifcf?i:fici ~fc.lci!iH: ~~~~@ 33.33% moo~ (3 crTTcfiT~~)I 

32 ~- 9 
~- ~ 
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e) :mfit~ (~~' ~' W ~ ~ "11\.R.~l.l()@ 33.33% mww (3 cf1TTcfiT 
~~)I 

t) lTT?J:cfiT( - muTWW@ 50 >lfcrw (2 cf1TTcfiT~~)I 

3.8 IMPAIRMENT OF ASSETS/ fiqftp-11 cfiT-:Hcli-lMH: 
°' 

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication 
of impairment based on internal/ external factors, to recognize, 
1. the provision for impairment loss, if any required; or 
11. the reversal, if any, required for impairment loss recognized in the previous periods. 

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable 
amount. 

~ cfi1 A0-l ii:fi-1 um cfi1' ~ ~ ~ fufu 1R ~a.TT~~%,~ 3TTcITTcfl / ~ ~ ~ ~ 1R cfiT{ 
"' 

~ cfiT ~ m<TT t fil ~ l=[P:@Tcfj- ~ %: 
"' 

I. ~ ~ 61", fil ~"ITTH~@ii: >TJcraH ; <TT 
"' 

ii. ~ ~m, m-qcfi ~irl=fP:@T>frn ~mf.tcf;)-~1 
"' "' 

~ "ITTf.t ~ l=fP:@T >fffi mm i ~ fcnm w:rfu cf;)- A0.i icfi-1 um~ 1H, >fffi cfif.t ~ um-u ~ mm %1 "' "' ~ 

3.9 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS/~, 

~ ~•H~IRlli 3m ~ ti4Mlli: 
1. In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets", issued 

by the Institute of Chartered Accountants of India, the Bank recognises provisions only when 
it has a present obligation because of a past event, and would result in a probable outflow of 
resources embodying economic benefits will be required to settle the obligation, and when a 
reliable estimate of the amount of the obligation can be made. 

11. No provision is recognised for: 
a) any possible obligation that arises from past events and the existence of which will be 

confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the Bank; or 

b) any present obligation that arises from past events but is not recognised because: 
• it is not probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation; or 
• a reliable estimate of the amount of obligation cannot be made. 
Such obligations are recorded as Contingent Liabilities. These are assessed at regular 
intervals and only that part of the obligation for which an outflow of resources 
embodying economic benefits is probable, is provided for, except in the extremely 
rare circumstances where no reliable estimate can be made. 

Contingent Assets are not recognized in the financial statements since this may result 
in the recognition of income that may never be realized. 
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i.~"i'.flRQ_cf,13~?_ftm:iTHIDU~~~AS29,"~,~~;i~1fe-li~~~"*~, 
~~~ ~~>ITHcfiWf%~"3Bfcnm ~~~*cfiT{OTc@l!Rc;ITTffq5TaT%, ~~ 

ii. cnW~~~>ITH~fcfim~%: 
a) fcnm tjr~c;ITTffq*~~ ~~~mu~ma-r% ~~ ~~1%<TT1%U 

~ 31f.tfffi7 ~ ~m*tlRcl~ m:r~u1lft fcnm~, ~~*f.'r:i"5fUT*~i:rttclWu:rm ~ . ~ 
irctt <TT 
b) fcnm tjr c@llR cfITTffq * ~ ~ ~~ ~3=11' U ~ maT % ~ R"B ~ ~~~~: 
• ~~ ~ % fcf, cfITTffq cfil" ~* ~ ~ cfif ~~;<TT 

• cfITTffq ~ um cfiT 1% fcr-'ITTHtlr 3Hi:iH-;rm "01TTITT ~ ffcfi"illl ~ 
~ ~-i~lf.,1-li ~d ~-1~1f{41 *~ij-~~~~I ~f.'r:rfq-a-~tf\ I10-licfi-1 fcl:>m~% ~~~ ~ 
c;ITTffqcfif%~~~~cfif~ ~',.fcf,~*~*~%, ~fcfim~%, ~&, 

3WIB ~~ii-~ cnW fcr-'ITTHtlr 3Hi:iH ~ "01TTITT ~ ffcfi"illl ~ ~ 

~~~fcrcr{urr ii-~>fffi~~~~~~cfil"~"ITT~%~~>1ffi~"ITT 
~I 

3.10 GRANTS AND SUBSIDIES/~ 3ITT ~~sl 
. "" 

Grants and subsidies from the Government and other agencies are accounted for as per the 
applicable accounting standards having regard to the terms and conditions of the agreement and 
the Board approved policy. 

3.11 CASHANDCASHEQUIVALENTS/~ 3ITT ~ ~: 
Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances 
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of 
three months or less. The cash flow Statement is prepared by using indirect method prescribed in 
AS-3 Cash Flow Statement issued by the ICAI. 

~ ~ ~ W!cfi~, ~ fcfi ~ >fcfIB ~ * ~ * ~ irct t ~~ii-~, ~~ * m ~ 
um,~~ *m~um ~~3Wf i:g-q--f.!-ffl~t ~l@ qf{Y<tcldl ~~<TT~cfilf ~ ~~ ~ 
%1~ >fcfIB ~ cfil" ICAI IDU ~ AS-3 ~ >fcfIB ~*mm~~ fcrfu cfiT ~ ~ ~ M 
~%1 

3.12 LEASES (AS-19)/~: 

Lease rental payments, including cost escalations, for assets taken on operating lease are 
recognised as expense in the profit and loss account over lease term in line with AS-19 leases. 
~*in:'ffiTT{~*~*~~, ~~~tj,-~%, *~*~"ffN 

~ C 

~"ITTH"&IBii-~*~ii-~~t ~fcf, AS-19 ~ii-f.rmfuf %1 

~- 
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3.13 EARNINGS PER SHARE (EPS)/ ~ it<R 3ITTJ: 

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share 
is calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity 
shareholders by the weighted average number of Equity shares outstanding during the year. 
Diluted earnings per share reflect the potential dilution that could occur if contracts to issue 
Equity shares were exercised or converted during the year. Diluted earnings per Equity share is 
calculated by using the weighted average number of Equity shares and dilutive potential Equity 
shares outstanding as at the year-end. 

~ ~ ~ >ffif WR~ AS 20 if,-~ TfURT cfi1' ~ %1 >ffif WR~ cfi1' TfURT ~~<TT "ITTR (<R 
if,-~) if,- 3IT®: 1:f\ cfi1' ~ t aj B@if,-~ ~ ~ cfil' ~ t ~ ~ "3B ~if,-~~~ 
mcfi1' 3frwrrnT"B~M~%I ~>ffifWR ~"3B~~ (dilution) 6Hcfil'~% 
aj~mWfic!T%~~WR~cfi'G<rr qfo:1R\'a cfi'Gif,-~ ~cfiT~M~<rr~ qfo:iR\'a icfi<TT 

'V 

~1 ~>ffif~WR ~cfi1'TfURT~if,- 3TT!"~~~m ~~~"B~m~~ 
m cfi1' 3frwr ml cfiT ~ m cfi1' ~ %1 

3.14 TAXATION/cnmrR': 

The:g_overnment has notified the National Bank for Financing Infrastructure and Development, 
estabtr hed under section 3 of the National Bank for Financing Infrastructure and Development 
'Act, 2lj2 l ( 17 of 2021 ), for the purposes of section 10( 48D) of the Act, which has the effect of 
granJi~g exemption from Income Tax for for a period of ten consecutive assessment years 
beginning from the assessment year 2022-2023. 

~ ~ D$ ,l-lcHki:H I Pl-a 41tiu1 4n: mm~ cfil' ~Mt aj D$ 31cHki:H I Pl-a iltiu1 ~ mm 
~ ~. 2021 (17 3TT1:n 202 l) if,- 'i:TTU 3 if,-d6(1 ~ M 11<TT%, W ~ cfi1' 'i:TTU 10( 48D) if,-~ 
if,-~, aj 2022-2023 ~ ~fllicfi-1 ~"B~~~~ ~fl!icfi-1 ~cfi1' ~if,-IB{;%I 

~ 'V ~ 

3.15 PROVISIONING FOR FRAUD/~ ifi ~ mcJUR": 

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below: 
I. Bank will normally provide for the entire amount due to the bank or for which the bank is 

liable (including in case of deposit accounts), immediately upon a fraud being detected. 
While computing the provisioning requirement, bank may adjust financial collateral 
eligible under Basel III Capital Regulations - Capital Charge for Credit Risk (Standardized 
Approach), if any, available with regard to the accounts declared as fraud account. 

11. However, to smoothen the effect of such provisioning on quarterly profit and loss, banks 
have the option to make the provisions over a period, not exceeding four quarters, 
commencing from the quarter in which the fraud has been detected. 

lll. Where the bank chooses to provide for the fraud over two to four quarters and this results 
in the full provisioning being made in more than one financial year, bank has to debit other 
reserves by the amount remaining un-provided at the end of the financial year by credit to 
provisions. However, the bank will proportionately reverse the debits to 'other reserves' 
and complete the provisioning by debiting profit and loss account, in the subsequent 
quarters of the next fiscal year. 

IV. The Bank will make suitable disclosures regarding the number of frauds reported, amount 
involved in such frauds, quantum of provision made during the year and quantum of 
unamortized provision debited from 'other reserves' as at the end of the year. ...,,:::::::;~~ 
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~ *B'lftlfllfffi * ~ ~~ mrr-f.mm* ~ fcfi<IT~, ~ fcn-~ ~Tf<TT %: 

i. ~~ ~ U ~cfiT1:!ill~t1"~ c!il"~~ufu<TT ~~~~% ~WIT ffl cfiT 

fu:cn (A Hi.hl<fci ~) * cIBa" cITT" ~ wnf~ c!i1" (-JA 14)\)a cf){~%, <ITT"~~ @m U ~ °ITTI 

ii.~,~~ ~mf.r-q{~~*~c!il"wmrn*~, ffl*cfIB~cfiT"C(fil~ 
cf@~U~"ITTcf){ ~'qf{fui:nm*~rncfiT~%1 

" 
iii.~~ ~*~cttu'qf{ Ri.i1m<-11 ~ mw~cf1BcfiT~cfl@i ~~~~~u 
~ ~ ~ * fcfi<IT ~ i, -a1 ~ aj- ~ qq * 3IB * ffi -w:rm:r ~ aj- 38r mu~ m 
~* ~ cg;rr "ITT111 1 ~, ~ '38rm' u ~ TT11; ~ aj- ~-1--1q 1Ricfi ~ u~ ~ ~ WB ~ 

" q"qcfil" 3Wwft @AIIB<-11 if~ ~mR@df~ffl~c!il""CfUcilmi 
"' 

iv. ~~cfil"m:§1:TT , ~ij-~ufu, qqif,~~TT1/;~cfiT-crn:muT~q"q*3TTf* '38r 
m' u ~ ~ TT11; ~ ~ c€t" um* Gfn:it ~ ~ ciim1 

" " " 

~- 

, I 
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Disclosure in Financial Statements (as per RBI Guidelines) / 

~ fcrcrom- ih,ctic.~cfi<OI - •~ i:n: Qcqfil11.1i' (3nro~ ~~IIR~~il ~ ~) 

1.0 Capital Adequacy /¢;ft~ 

Sr.No. Particulars FY 2024-25 FY 2023-24 

i) Common Equity/ 3TT"f ~ 30,967.10 28 419.39 

ii) Additional Tier 1 capital / ~ WR 1 t,ft" - - 

iii) Total Tier 1 capital (i+ii) / ¥1 WR 1 t,ft" (i+ii)* 30,967.10 28 419.39 

iv) Tier 2 capital / WR 2 t,ft" 242.62 141.37 

v) Total Capital (Tier I+ Tier 2) I ¥'f t,ft" (WR I +WR 2) 31,209.72 28 560.76 

vi) Total Risk Weighted Assets (RWAs) / ¥'f itf@Pnftnrqfu<li 42,217.11 24 825.59 

vii) Common Equity Ratio (Common Equity as apercentage of 73.35% 114.48% 
RWAs)/~~~(RWAif;>lfawif;~it~~) 

viii) Tier I Ratio (Tier I capital as a percentage of R W As) / oo 1 73.35% 114.48% 

~ (~if; m'aw if;~ it oo I t,ft") 
ix) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 73.93% 115.05% 

as a percentage of R W As) 
~ ~ m fu ~ mim (CRAR) (RW A if; m'aw if;~ it ¥'f t,ft") 

x) Percentage of the shareholding of the Government of India in 100.00% 100.00% 
the AIFI / i,:~;mf it 'l'fficf mcfiR c/;t ~ cfiT m'aw 

xi) Amount of equity capital raised/ - - 
~ IJt ~ t,ft" cfiT um 

xii) Amount of Additional Tier I capital raised; of which - - 
I ~ IJt ~ WR 1 t,ft" c/;t um; ~ fcfi 
a.) Perpetual Non-Cumulative PreferenceShares (PNCPS) / 
~ itt-~ q{l<TTfT oo: 

b.) Perpetual Debt Instruments (POI)/ "WIT~ .m:r-, 

xiii) Amount of Tier 2 capital raised; of which - - 
I ~ '1t WR 2 t,ft" c/;t um; ~ fcfi 

a.) Debt capital instruments/wt t,ft" .m:R: 

b.) Perpetual Cumulative PreferenceShares (PCPS) 
I mm~ q{l<TTfT oo 

c.) Redeemable Non-Cumulative Preference Shares 
(RN CPS)/~ itt-~ q{l<TTfT oo 

d.) Redeemable Cumulative PreferenceShares (RCPS)/ 
~ ~ q{l<TTfT 00 

*Note: Tier I Capital includes Grant amount in line with the RBI communication dated July 06, 2023 addressed to 
National Bank for Financing Infrastructure and Development /*-;m:: fvR I 't1ftit 06 ~, 2023 cf;l /~ ~~ 
~ ~ ~ cf;l ~ ~ ft:wt ~ 1:p[ ~ ~ ~ ufu ~ ti 
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2. Free Reserves and Provisions/ 1:rffi '4sT{ 3th:~= 

2.1 Provision on Standard Assets/ lfRcli .mfurlTT i:i-.: Wcr'iffi 

(Rs. in Crore )/ (rlfin ~ it) 

Particulars FY 2024-25 FY 2023-24 
Provisions towards Standard Assets/ lfRcli 3TTfu,zjf ~ fu-o: Wcf'iffi 242.62 I 41.3 7 

2.2 Floating Provisions/veifet Wcf'iffi 

(Rs. in Crore )/ (Dfu ~~it) 

Particulars FY 2024-25 FY 2023-24 
(a) Opening balance in the floating provisions account 

I ~ Wcf'iffi i:sJIB it ~ ffi 
(b) The quantum of floating provisions made in the accounting year 

I mm~ it fcm: rw: ~~-tr mm 

( c) Amount of drawdown made during the accounting year Nil Nil 

I mm ~ ~ ~ fcm: rw: ~ -tr Dfu 
( d) Closing balance in the floating provisions account 

I ~ Wcf'iffi i:sJIB it 3ffilTf ffi 

3. Asset Quality and specific provisions / ~ cli'l-1'11TfcrnT 3th: fcrfm- ~ 

3.1 Non-Performing Advances z sr=es 3ffil"l'l" 
(Rs. in Crore )/ (Dfu ~~it) 

Particulars FY 2024-25 FY 2023-24 

(i) Net NP As to Net Advances (%) / tc ~ it tc ~ 

(ii) Movement ofNPAs (Gross) /~cnT~ (~) 
(a) Opening balance z nrtfsrs ffi 
(b) Additions during the year/~~~ qftqm­ 

( c) Reductions during the year / ~ ~ ~ ~ 

( d) Closing balance/ wrm ffi 
(iii) MovementofNetNPAs/tc~cnT~ 

(a) Opening balance z snfes ffi 
(b) Additions during the year/~~~ qftqm­ 

( c) Reductions during the year/~~~~ 

( d) Closing balance/ wrm ffi 
(iv) Movement of provisions for NP As ( excluding provisions on 

standard assets) /~~~it ~ (lfRcli ~ i:i-.: ~ <liT ~) 
(a) Opening balance /~ffi 
(b) Provisions during the year/~~~ fcm: rw: Wcf'iffi 

(c) Write off /write back of excess provisions/ 3m!fun ~ <liT 
~3m,/~~<R 
Closing balance/ ;,ii:rr ffi 

Nil Nil 

~. 
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3 .2 Non-Performing Investrnents/nr-f=nlen f.iim 
(Rs. in Crore )/ ("Ufu ~~if) 

Particulars FY 2024-25 FY 2023-24 
(i) Net NPls to Net Investments(%)/~ 181fl:mt it~ f.iim 
(ii) Movement ofNPis (Gross)/ 181ft~ q:;r ~ (~) 

(a) Opening balance z nrfcs m- 
(b) Additions during the year/~~ cftm ~ 
( c) Reductions during the year/~~ cftm cR.Tctt 
( d) Closing balance/ WJTtR m- 

Nil Nil 

(iii) Movement of Net NP Is / ~ 181ft~ q:;r ~ 
(a) Opening balance z srfes m- 
(b) Additions during the year/~~ cftm ~ 
( c) Reductions during the year/~~ cftm cR.Tctt 
( d) Closing balance/ WJTtR ffi 

Nil Nil 

(iv) Movement of provisions for NP Is/ ( excluding provisions on 
standard assets) I 18'1ft~ ~ fui:1: >fTc[m;TT q:;r ~ / (~ ~ 1R 
>fTc[m;TT qil ~) 

(a) Opening balance /~m- 
(b) Provisions during the year/~~ cftm ~ rw: ~ 
(c) Write off / write back of excessprovisions / ~ 

>fTc[m;TT qil ~ 3TT1l, / ~ ~ ~ 

( d) Closing balance/ WJTtR m- 

Nil Nil 

3.3 Non-Performing Assets (3.1 + 3.2) / ~-~ qf{.iqfu1.1i (3.1 + 3.2) 

(Rs. in Crore )/ ("Ufu ~~if) 

Particulars FY 2024-25 FY 2023-24 
(i) NetNPAs to Net Assets (Advance+ Investment)(%) /~zj-qfu 

( 3IBm + f.'rcm) ~ fui:1: ~ ~ (%) 

(ii) Movement ofNPAs (Gross Advances+ Gross investments)/ 
~if~-~ c~ 3IBm + ~ f.'rcm) 
(a) Opening balance z mtfes a« 
(b) Additions during the year / ~ ~ cftm ~ 
( c) Reductions during the year/~~ cftm cR.Tctt 
( d) Closing balance/ WJTtR m- 

(iii) MovementofNetNPAs/~~q:;r~ 

(a) Opening balance /~m- 
(b) Additions during the year/~~ cftm ~ 
( c) Reductions during the year/~~ cftm cR.Tctt 
( d) Closing balance/ WJTtR m- 

Nil Nil 
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(iv) Movement of provisions for NP As/ ( excluding provisions on 
standard assets) /~it~~ cfiT ~ / (i::rR'cl'i ~ i:n: ~ 
cfil~) 

(b) Provisions during the year/ crf it~ fcf;Q: iw: ~ 

( c) Write off / write back of excess prov is ions / 
3ffir!tn >flcTm:TT cfiT ~ ml~ ~ cfi't 

(d) Closing balance/ ~m 

3 .4 Particulars of Accounts Restructured / ~ m cfiT ~ 
No accounts were restructured during FY 2024-25 and FY 2023-24 
~ crf 2024-25 ~ ~ crf 2023-24 it~ ~ ~ ~ ~ fcfiQ: iw:1 

3.5 Movement of Non-performing assets /fn:-~~cfiT~ 
(Rs. in Crore )/ (um~$ ii) 

Particulars FY 2024-25 FY 2023-24 
Gross NPAs as on opening date of accountingperiod (Opening 
Balancej/ aen ~ ~ ~ fufu cfiT ~ ~ (~ m) 

Additions/~:- (Fresh NP As) during the year/ crf it~(~~) 
Sub-total (A) / 3"Q"-<TT1f (~) 
Less/ cfi1Cf:- 

(i) Upgradations / ~ 

(ii) Recoveries (excluding recoveries made fromupgraded Nil Nil 
accounts)/~(~ fcf;Q: iw: m it~ ITt ~ cfiT ~) 
(iii) Technical/ Prudential Write offs/~/~~~ ii- 5R'RT 
(iv) Write offs other than those under (iii) above/tssr (iii) it clWf ~ ~ 

ij- ~ ~ cfiT ~ 
Sub-total (B) / 3"Q"-<l11l (oft) 
Gross NP As as on March 31 (A-B) / 31 lffii (~-oft) mn TI<nFr ~ 

3.6 Write-offs and recoveries /~-m ~~ 
(Rs. in Crore )/ (Df~n, ~ ii-) 

Particulars FY 2024-25 FY 2023-24 
Opening balance of Technical / Prudential written off 
accounts as at April l~/~cfiT~m,l ~cfil 

Add: Technical / Prudential write offs during theyear 
;mt: crf it~~/~~ 

. "' 
Sub-total (A)/ 3"Q"-<l11l (~) 
Less: Recoveries made from previously technical / prudential 
written off accounts during the year (B) 
<TcTTt : crt it~~~;~~ m it~ 11t ~ (.ft) 

-:::;::::F='l=:;;tosing balance as at March 31 (A-B) 
JJJ,,,,.~1,""""'~-oft) if;~ 3ffim ffl 

Nil Nil 

~- 
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3.7 Overseas Assets, NP As and Revenue z faesft wrfu, ~ 3'iti: ~ 
- (Rs. in Crore)/ (ufu~~-ir) 

Particulars FY 2024-25 FY 2023-24 
- . - 
1 mat Assets 1 ~<:<1 <:1'-m1 

Total NPAs 1¥~ Nil Nil 

Total Revenue l¥1fTJtliT 

3 .8 Depreciation and provisions on investment z fraa -q-i: ~ 3'iti: mcrqr,r 

(Rs. in Crore )/ (um~~ -it) 

Particulars FY 2024-25 FY 2023-24 

(1) lnvestments z fasn 

(i) Gross lnvestments z wsa frsn 4,319.55 100.00 
(a) In India/ 'lfficfl1" 4,319.55 100.00 
(b) Outside India/ 'lfficf if; ofl6{ - - 

(ii) Provisions for Depreciation z q=m« if; mcrqr,r - (0.77) 

(a) In India/ 'lfficf -it - (0.77) 

(b) Outside India / 'lfficf if; ofl6{ - - 

(iii) Net Investments/~~ 4,319.55 100.00 

(a) In India/ 'lfficf -it 4,319.55 100.00 

(b) Outside India / 'lfficf if; ofl6{ - - 

(2) Movement of provisions held towards depreciation on investments 
/~-q-i:~if;~~~~c!,T~ 

(i) Opening balance z snfes irf - 0.77 

(ii) Add: Provisions during the year - - 
~: qr;fif;~~~mcrqr,r 

(iii) Appropriation, if any, from Investment Fluctuation Reserve 
Account during the year /qr;fif;~~~-~~"&raB" - - 
fuf.riTTrr' <ffu ~ it 

(iv) Less: Write off/ write back of excess provisions during the 
(0.77) year / ~: qr;f if;~ 3ffilfun ~ cfiT ~ "&ra -it ~/cfl11"m cfiBf - 

(v) Closing balance/ 3ffillf irf - - 

3 .9 Provisions and Contingencies/ mcrqr,r 3'iti: ~1cfifB:i i.fia1~ 

(Rs. in Crore)/ (ufu~~-ir) 

Particulars 
Provisions for depreciation on Investment I~ -q-i: ~if;~ mcrqr,r 

Provision towards NPA /~if;~mcrqr,r 

Provision made towards Income tax/~~ if;~ fcfim TJ<IT mcrqr,r 

FY 2024-25 FY 2023-24 

101.25 102.35 
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3. IO Provisioning Coverage Ratio (PCR)/ ~ ~ ~ (i:ftm3lR):- 

N i I NP As as on March 3 I, 2024 and March 3 1, 2025 /3 I -i:iR, 2024 ~ 3 I -i:iR, 2025 cfi1' ffi ~ m 

Investment portfolio: constitution and operations l 

4. I Repo Transactions /Wt~ 
(Rs. in Crore)/ (rITTn~it) 

Minimum Maximum Daily Average Outstanding 
outstanding outstanding outstanding as on March 
during the during the during the 31, 2025 / 31 
Year /<11f ii;- Year /<11f ii;-~ Year/ <l1f ii;- lITT-T 2025 cn1 
mr.r~ ~~ mr.r~~ orcnn:rr 

orcnn:rr 3TTmr 

Securities sold underrepo 
/Wt it <fmf ~ ~ ~ 

i. Governmentsecurities I~~ Nil Nil Nil Nil "' 
ii. Corporate debt securities / ~ ~ 
~ 

"' 
Securities purchasedunder reverse 
repo/ ftcm'Wt it <fmf ~ ~ ~ 

i. Government securities/~~ Nil Nil Nil Nil 
ii. Corporate debtsecurities / ~ ~ 
~ 

"' 

4.2 Disclosure of Issuer Composition for Investment in Debt securities/~~ it f.rcm it~~ 
~ '-fir SlcfiiJcfi{OI 

(Rs. in Crore )/ (um~~ it) 

Sr. Issuer/~ Amount Extent of Extent of 'Below Extent of Extent of 
No. !urn Private Investment 'Unrated' 'Unlisted' 

Placement/ Grade' Securities/ Securities/' 
~~ Securities/ '3mh' ~· " cfilmlTT ~ ns if -;flit' ~cft ~cft 

" " 
~cfilmlTT mlTT mlTT 

(1) (2) (3) (4) (5) (6) 
(i) PSUs(~j 100.00 100.00 - - - 

(ii) Fis(~~) - - - - - 
(iii) Banks(~) 1,498.82 - - - - 
(iv) Private Corporatestfrst ~) 2,645.13 2,645.13 - - - 
(v) Subsidiaries / JointVentures - - - - - 

(;;i~rn~i:1;,i ~ ~) 

(vi) Others (3R") - - - - - 
(vii) Provision held towards - - - 

depreciation (~ it ~ ffiT TP-TT 

'?---s~OC!A~ ~) :~~ta!(~) 4,243.95 2,745.13 - _ ~~ \nfrast'7J.' ~ 

(i UMB I 1' , 

~ ~ (ii * "' 42 ~J}ff!Jo 1),1 C1 \ ~ 1- 
~ 

'?.;, ~'It .. 
"i'eredAcco-S ~ ~~ ~ * ;§ - Oq~N * ,~~ - 
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4.3 Sale and Transfers to/ from HTM Category/ f.r,l:;t ~ ~ ~ "B" / ~ ~ ~ 

During the Financial Year ended March 3 I, 2025 no sale and transfers to/from HTM category 
was executed z fefm cftf ~ 3tf # 3 I .:iR 2025 <li1" ~ ~ ~ 3IB1fu- m f.r,l:;t ~ ~ -;itf fcrnT TJ<TTI 

5.1 Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset 
Reconstruction / ~ ~ ~ ~ ~/~ cfii:r-fi <li1" itm ~ ~ ~ cfiT ~ 

A. Details of Sales/ f.r,l:;t cfiT ~ 

(Rs. in Crore )/ (um~~#) 

Particulars FY 2024-25 FY 2023-24 

(i) No. of accounts/ "&TTTT cfi't ~ 

(ii) Aggregate value (net of provisions) ofaccounts sold to SC/RC/ 
~/:mw qil" ~ TT1; "&TTTT cfiT W@ ~ (~ cfiT ~) 

(iii) Aggregate consideration/ WR'f ~ 
Nil Nil 

(iv) Additional consideration realized in respect of accounts transferred 
in earlier years/ iiTT@ q1TT-q ~ "&TTTT ~ ~ # >l"ffi 3ffilfun ~ 

(v) Aggregate gain / loss over net book Value 
/;'\c:~i:i-.:WR'f~ lmR~ 

B. Details of Book Value of Investments in Security Receipts/ Wll.TT >llTTl<IT # f.mr ~<Im~ cfiT fcrcroiT 

Particulars FY 2024-25 FY 2023-24 
(i) Backed by NP As sold by the AIFias underlying I ii:~~ m ~ 
~~#~TTl;~Wf~ 

(ii) Backed by NPAs sold by banks /other financial institutions / non- Nil Nil 
banking financial companies as underlying / ~ ~ ~ # ~ / ~ fcrtfm 
~I~-~~~ m ~ TT1; ~ m ~ 

Total Nil Nil 

5.2 Details of Non-Performing Financial Assets Purchased / Sold 

A. Details of non-performing financial assets purchased / ~ /itm ~ ~-"R'&!Tfur ~ ~ cfiT ~ 
(Rs. in Crore )/ (um~~#) 

Particulars FY 2024-25 FY 2023-24 
I. (a) No. of accounts purchased during the Year 

/ qtf ~ ~ ~ TT1; "&TTTT cfi't ~ 

(b) Aggregate outstanding/ ¥f ofcli1<!T 

2. (a) Of these, number of accounts 
restructured during the year/~ "B", clrf -~ ~ ~ "&TTTT cfi't ~ 

(b) Aggregate outstanding/ ¥f ofcli1<!T 

Nil Nil 
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B. Details of non-performing financial assets sold/~ rrFn:-~ fc@'m ~ cfiT fcrcroir: . 
. 

(Rs. in Crore )/ (Dfu f ~ it) 
Particulars FY 2024-25 FY 2023-24 
I. l'\10. OT accounts SO ta I Oj-q Tfll: '-S/1(11 ct,I BW:rf 

2. Aggregate outstanding/~~ Nil Nil 

3. Aggregate consideration received / "¥1 ~ ,rm ~:m 

5.3 Details of loans transferred/ acquired during the year ended March 31, 2025 under the RBI Master 
Direction on Transfer of Loan Exposure dated September 24, 2021 / 31 'ICl"Rf, 2025 q;1"B1'frn~ifi"fu,.r3'!mft~ 

if; i:rn:v: ~-~ if;~ ~ / ~ ;EUTT cfiT fcrcroir, -;;n- fc!:; 24 ~, 202 I q;1" ~ fcF,,:rr TT<TT m1 

a. Disclosure for Loans not in default, transferred (Down-sell)/ ~ it m ~ ~ c'iR if;~~, 

~ (sm-iR'f): (Rs. in Crore )/ (Dfu f ~ it) 
Details of loans not in default - Transferred: 
,~~ij~;ef.t-qWt'~<nT~-~: 

FY 2024-25 FY 2023-24 

Aggregate amount of loans transferred (Rs. crore) 
I ~,EUTDWTTcfiT~ (f. ~) 2,540 23.8 

Weighted average maturity I mfur ~ ~ 9.02 years 15 years 
Retention of Beneficial Economic Interest by originator 
I ~ mr ~ 3TTm reef cfit ~ Nil Nil 
Tangible security coverage/ ~ wim ~ l.14x Ix 
Rating-wise distribution of rated loans/ fu ;EUTT cfiT w:rr if;~ fuwur A- to AA A 
Note: In addition to the above, facilities amounting to Rs. 1,000 crores transferred through Novation 
during the year ended March 3 I, 2025. / -;irr: ~ if; 3lfcrmn, ~ w:rmr 3 1 'ICl"Rf, 2025 if; "fuR ~ if; i:m,-w, it 

1,000 ~ wv: cfit ~ ~ cfit ~I 

b. Disclosure for Loans not in default, acquired/ ;EUTT if;~ W'fTBT -;;n- ~ it m %, ~ 

Details of loans not in default - acquired: FY 2024-25 FY 2023-24 
~ ~ 1l ~ ;;fR' qWI' ~ cnT ~ - ~: 

Aggregate amount of loans transferred (Rs. crore) I "¥1 ,EUT ~ Dfu 
(f.~) 1,100 4,258 
Weighted average maturity/ mfuf ~ ~ 12.64 Years 18 Years 
Retention of Beneficial Economic Interest by originator /~mr 
~ 3TTm reef cfiT ~ Nil Nil 
Tangible security coverage/~~~ l.37x lx 
Rating-wise distribution of rated loans /fu ;EUTT cfiT w:rr if;~ fuwur BBB A- to AAA 

c. Disclosure for Stressed loans transferred or acquired / ~ ;EUTT if;~ W'fTBT -;;n- ~ "ITT 3TT~ 
- NIL/~ 
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6. Operating Results 

Particulars 

(1) interest income as a percentage to workmg Funds 
I cl"fcm ~ it ~ it ~ if ~ 3TT<r 

(ii) Non-interest income as a percentage to Working Funds/ 
cl"fcm ~it~ it ~ if itt-~ 3TT<l" 

(iii) Operating Profit as a percentage to WorkingFunds / ~ f.rfu it 
~it~if~~ 

(iv) Return on Assets I ~ en: ftr;f 
(v) Net Profit per employee (Rs in crore) 

1 m=a- cfilfqffi ~ ~ c~ m if) 

(Rs. in Crore )/ (m~H ~ if) 

FY 2024-25 FY 2023-24 

7.10% 8.24% 

0.34% 0.68% 

3.27% 4.93% 

3.48% 4.63% 

12.04 20.27 

7. Credit Concentration Risk/ il=;m; ~ ~ 

7.1 Capital Market Exposure/~ olN'ITT (tc:ffl41,iH 

(Rs. in Crore )/ (Dfu ~~if) 

Particulars FY 2024-25 FY 2023-24 
(i) Direct investment 111 equity shares, convertible bonds, convertible 
debentures and units of equity oriented mutual funds the corpus of which is 
not exclusively invested in corporate debt; 
~ir:ru, ~ ./f;:s, ~~ 3fti:~~~3mi:i;sctr~ if ~~H<m, 
~ ffl fc!ffl ~ -t ~ ?fiUf if Rimm fcfi<!T 11m t; 

75.60 Nil 

(ii) Advances against shares / bonds I debentures or other securities or on 
clean basis to individuals for investment in shares (including IPOs / 
ESOPs), convertible bonds, convertible debentures, and units of equity 
oriented mutual funds; 
ir:ru (3TT#tm/~3Mt Bf%cr), ~ ./f;:s, ~ ~ 3fti: ~ ~ ~3IB i:i;s 
ctr~ if Rim it~ o1ffili<IT clil" :mn:/~/~ <IT~~ ctr~ en: 3ffill1; 

Nil Nil 

(iii) Advances for any other purposes where shares or convertible bonds or 
convertible debentures or units of equity oriented mutual funds are taken as 
primary security; fc!;.:ft ~~it~ 3ffill, ~ :mn: <IT~~ <IT~~ 

m ~ ~ ~3IB i:i;s ctr~ clil" ~ wa.:rr it ~ if fu<IT ~ i 
Nil Nil 

(iv) Advances for any other purposes to the extent secured by the collateral 
security of shares or convertible bonds or convertible debentures or units of 
equity oriented mutual funds i.e. where the primary security other than 
shares/ convertible bonds I convertible debentures/ units of equity oriented 
mutual funds 'does not fully cover the advances; 
ir:ru <IT ~ ./f;:s <IT~ ~ <IT ~ ~ ~3IB i:i;s ctr ~ ctr zj"qlf-'Wfj 

~ IDU ~ WIT (!qi fc!;.:ft m ~~it~ 3IBm, ~ :mn: I ~ ./f;=s / ~ 
~I~~ ~3IB i:i;s ctr~ it~~ wa.:rr' ~ clil" ~ ~ .t c!icR 
mcR<TTt 

Nil Nil 

(v) Secured and unsecured advances to stockbrokers and guarantees issued 
behalf of stockbrokers and market makers; 

r-J"T)$j~~ clil" ef!';'IB 3fti: ~ 3IBm 3fti: ~ ~ 3fti: ~ H%TT3TT ctr wq; B" '5fro 111W; 

45~. 

Nil Nil 
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(vi) Loans sanctioned to corporates against the security of shares/ bonds/ - 
debentures or other securities or on clean basis for meeting promoter's 
contribution to the equity of new companies in anticipation of raising 

Nil Nil resources; 
mmmcfil~cfi't~it~~cfi't~itWTTV:il:;<ITTRRcfil~c!iBi):;fui,:i\<IU / 
~ I ~ <IT 3p:1 ~ cfi't W!\TT i):; furffiq; <IT ~ 3mm: lR ~ cfiT ~ ,@If; 

(vii) Bridge loans to companies against expected equity flows / issues; 
Nil Nil ~ ~ ~/~ i):; ~ ~ cfiT ~ ,@If; 

(viii) Underwriting commitments taken up by the AIFI in respect of primary 
issue of shares or convertible bonds or convertible debentures or units of 
equity oriented mutual funds; Nil Nil 
ir:ru <IT~~ <IT~~ <IT~~ ~3IB ~ cfi't ~ i):; ~ ~ i):; 
~ if ll:~~ IDU ~ 5l@ol;i;:<'ll(i; 

(ix) Financing to stockbrokers for margin trading; 
Nil Nil lTTm ~ i):; fui,: 0cl, ~ cfiT ~; 

(x) All exposures to Venture Capital Funds (both registered and 
unregistered)~~~ i):; fui,: w:ft ~ (~ ~ ~ c:'RT) Nil Nil 

Total Exposure to Capital Market~ oITTITT it~ ~;.mq1~{ 75.60 Nil 

7.2 Exposure to Country risk/~$ ;;nfun:r $ ~ ~;.mq1~{ 

(Rs. in Crore)/ (rmn~it) 

Exposure (net) Provision held as Exposure (net) Provision held 
as at March 31 / at March 31 / as at March 31 / as at March 31 

Risk Category / 31 llTil q:;) ~;_mq'J~{ 31 llTil mn ~ 31 llTil <fil ~cm q 1 ~ < / 31 llfilmn~ 
;;nfun:r wm 

(~) ~ (~) ~ 

FY 2024-25 FY 2024-25 FY 2023-24 FY 2023-24 
Insignificant qee 
Low/wr 
Moderate / ~ 

High/a=a Nil Nil Nil Nil 

Very High/~~ 

Restrictedz afsia 
Off-credit/ 3Titfi-~ 

Total/wer Nil Nil Nil Nil "' 

7.3 Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL) 
exceeded / S1.,_g~11.:ic-1 ~;.mq1~{ ~ - fttiwr onitm ~ (~) / ~ onitm ~ (~) m "it~ 

A. The number and amount of exposures in excess of the prudential exposure limits during the year/ cf!f i):; 
cfrm~~nst~~cfi'tB&rT~um 

(Rs. in Crore)/ (ufu~~it) 

SI. PAN Borrower 
Name 

Industry Industry 
Code Name 

Sector Amount 
Funded 

Amount 
Non­ 
Funded 

Exposure as 
percentage to 
capital Funds 

Nil 
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B. Credit exposure as percentage to capital funds (Tier- I Capital) and as percentage to total assets, in 
respect of/ f.11-:.:iR-ifula ~~-q'-~f.rfum~>ITTr.mf~ffl"G" ~¥f qfHiqfuli'i ~>ITTr.mf~ffl"G"?fiUT~: 

Particulars As% to Total As% to As% to Total As% to 
~ ,~ -• 'T' I A ·•~ "--:·-• v.. -•- 'T'~<-~I Ann '--"------ ...._ ----- ... ---- & __ ..,_. .. ..:, --■-- -- ... ----- ~~ , --·~ 

2024-25 2024-25 2023-24 2023-24 
The largest single borrower 

16.12% 6.00% 17.58% 9.07% /Bofit~~~ 
The largest borrower group 
/ Bofit ~ ~ Bl!? 28.32% 10.54% 19.33% 9.98% 

The 20 largest single borrowers 
190.21% 70.79% 153.73% 79.33% /20Bofit~~~ 

The 20 largest Group borrowers 
groups/ 20 Bofit ~ ~ ~ 261.02% 97.14% 170.17% 87.81% 

C. Credit exposure to the five largest industrial sectors (if applicable) as percentage to total loan assets 
I ¥' ?fi11T 3TTfurlTT ~ ~ ~ ffl -q'- ~ Bofit ~ ~ ~ ("li'R "ffi1l m) ~ ~ ?fi1IT ~: 

Industrial Sector 
(as per Harmonized List oflnfrastructure) 
l~em(~cfft1Jfimf 'f[eftc};-3Wfi' ) 

Credit exposure 
as % to total loan 
asset/ ¥ ;lfl1T qfu:fr:, 
fir <1i' % c1i' ~ if ;lfl1T 
~ 

Credit exposure 
as % to total loan 

asset / <n°M ;lfl7T 
" 

qfu:fr:,fir <1i' % c1i' ~ if 
;lfl]T~ 

FY 2024-25 FY 2023-24 
Communication (mm) 

Data Centres (m ~) 
Telecommunication towers(~ zrsr) 

5.22% 
0.86% 

0.00% 
0.50% 

Energy(~) 
Transmission and Distribution utseer ~f<rnur) 
Electricity Distribution (~ f<rnur) 

41.38% 
1.42% 

45.52% 
10.62% 

Social and Commercial Infrastructure 
(fll'llruicfi 3ffi c11fu1D<lcfi ~Glm) 
Education Institutions (~ ~) 
Ropeway and Cable (~ ~ ~) 
Hospitals Isrsrarsr) 
Sports Infrastructure (~ ~) 

0.55% 0.00% 
0.22% 0.00% 
6.32% 0.00% 
0.22% 0.00% 

Transport and Logistics(~ 3TT< M,ruifk.clft) 
Bulk Material transportation pipelines rses BTl-llft 
~ q1~qi"11~.:i) 
Logistics Infrastructure (d1f¾ff?.<,m ~) 
Ports (-crri) 
Railway rolling stock ~ iriwn-i\ci,) 
Roads and bridges (~ ~ ~) 

Water and Sanitation (;;fM' 3fu: ~) 
Irrigation (~) 

NCD(~) 

0.97% 1.93% 

0.16% 0.35% 
2.28% 3.48% 
0.69% 10.53% 

33.04% 26.87% 

3.91% 0.00% 

2.76% 
100.00% 
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D. Total amount of advances for which intangible securities such as charge over the rights, licenses, 
authority, etc. have been taken as also the estimated value of such intangible collateral./ :mwn ~ ¥ 
1Jfu ~@I;~~~ fcf; ~, ~' mfucRUT 3TTfu "'>l1ffi @<TT 1J<TT % ~ W1" tr~~ "ffC,TT'ircfi cfiT ~ 
~ 'Ill @<TT 1J<TT %1 

(Rs. in Crore )/ (1:Tfu ~~if) 

Particulars FY 2024-25 FY 2023-24 
Total Unsecured Advances of the Bank(~~¥ ~&TT!" 3IBPi) 9,675.00 8,000.00 

i) Of which amount of advances outstanding against charge over 
intangible securities such as corporate/personal guarantees, Nil Nil 
promissory notes, trust receipts, etc. (~1:Tfu~ 3ffilliofcfil<ffi"1Tfcfiitt- 
BTmlt mm~~~/~ rrrw:rr ~ ;nm ~ 3TTfu ~ ~ i) ' " ' "?'R 

ii) The estimated value of such intangible securities (as in (i) above. Nil Nil 
~ ~ :WNf3TT cfiT ~ ~ (~ fcfi ( i) if ~ WTT 1T<TT %1) 

E. Factoring exposures/~~: Nil 

F. Exposures where the FI had exceeded the Prudential Exposure Lim its during the year / ~ ~ ~ FI 

:j' c!if i):; ~~~mm clil' im: cfi1: fu<TT m: Nil 

7.4 Concentration of borrowings /lines of credit, credit exposures and NP As (to be shown 
separately /~&fu:F!TF, if;fu; ~ctf141"1l. 3ffi~cnT~ (3Wfllir~~%) 

A. Concentration of borrowings and lines of credit/~~~ cfit t&T:m cfiT ~: 

(Rs. in Crore )/ (1:Tfu ~~if) 
Particulars . FY 2024-25 FY 2023-24 
Total borrowings from twenty largest lenders 

11,934.92 5,500.00 /&~~~3TTB"¥'f~ 

Percentage of borrowings from twenty largest lenders to total 
borrowings of the Alfi 100.00 100.00 
I ~~;mt i):; ¥'f ~ if & ~ ~ ~:m .r ~ cfiT ~ * 

* Excluding Debt Securities/ cfNf ~ clil' ~ 

B. Concentration of credit exposures /~~cfit~* 

(Rs. in Crore )/ (1:Tfu ~~if) 

Particulars FY 2024-25 FY 2023-24 
Total exposures to twenty largest borrowers 
I & ~~~:mi);; fu1; ¥ ~ 58,901.66 43,731.31 

Percentage of exposures to twenty largest borrowers to 
Total Advances of the Alfi 
I ~~;mt i):; ¥'f :mwn i):; fu1; & ~~~:mi):;~ cfiT ~ 

58.69% 85.53% 

Total Exposure to twenty largest borrowers /customers 
/&~~~/~clil'¥'f~ 58,901.66 43,731.31 

Percentage of exposures to twenty largest borrowers / customers to 
Total Exposure of the Alfi on borrowers/ customers 

~=:=t;:::~[c@t.;m/~"'~~:mti):;¥~cfit~ if &~~~:ml~ 
i..:.,- -t-;;,~i,~rl=,- cfiT ~ 

58.69% 85.53% 
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In the case of EXIM Bank, percentage of total of 
top ten country exposures to total exposures NA NA 
I~~ ii; '1Tl@ it, "¥'f ~ cfit ~ it w-rf Gl1 m' t "¥'f ~ q;r >ITTIW 

*Note -Exposure computed based on credit and investment exposure as prescribed vide RBI Master Circular on 
Exposure norms for financial institutions: DBR.FID.FIC.No.4/01.02.00/2015-16 dated July 0 I, 2015. 

(*;nc - ~ q,f ~ ,RUT ;,;fn: H$T ~ ii; 3TT'qf{ in: fcf;m Tf<TT %, ~~~mm~ it~ mm ii;~~ 
lfRW in: f.rmltr fcfi<IT Tf<TT %: DBR.FID.FIC.No.4/01.02.00/20I5-16fu;:rtq:;01 ~' 2015) 

C. Sector-wise concentration of exposures and NP As/~ 3fR ~ q;r !\h--cm ~ 

(Rs. in Crore )/ (Dfu ~~it) 
FY 2024-25 FY 2023-24 

Outstanding Gross %of Outstanding Gross % of 
Industrial Sector Total NPA Gross Total NPA Gross 
(as per Harmonized Advances NPAs to Advances NPAs to 
List of Total Total 
Infrastructure) advances advances 

in that in that 
Sector Sector 

Communication (mm) 2,243 - - 230 - - 
Data Centres (w ~) 1,858 - - - - - 
Telecommunication 

230 towers (~ zrat) 385 - - - - 

Energy(:mri) 36,182 - - 20,950 - - 
Electricity Generation 

35,252 16,889 (~~) - - - - 

Social and 
Commercial 
Infrastructure 1,338 - - - - - 
(fl 11-1,nicfi 3ffi cf tfui N-<lcfi 
~~) 
Education Institutions 

496 (~~~) - - - - - 

Hospitals Isrsrarsr) 594 - - - - - 
Sports Infrastructure 

194 (~~) - - - - - 

Transport and 
Logistics (~ 3ITT 17,332 - - 14,828 - - 
M'1nifkcm) 
Roads and bridges (~ 

15,743 10,309 
;,;fn: ~) 

- - - - 

NCDs 2,770 - - 100 - - 

7.5 Unhedged Foreign Currency Exposure/ -mfa.«r~~ ~cmq1;,,;i:; NA 
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8. Derivatives/stare 

8.1 Forward Rate Agreement/ Interest Rate Swap/~~~ /~~m 
(Rs. in Crore) ) 

Particulars FY 2024-25 FY 2023-24 
i) The notional principal 

of swap agreements/ 
~-~ cfi{ffi cfiT ~ 

~ 

Rs. 44,250 Cr (Gross amount) 
Rs. 26,250 Cr (Received position) 
Rs. 18,000 Cr (Paid position) 
I~ 44,250 ~ (Be@ nm) 

~ 26,250 ~ (sm W-lfu) 
~ 18,000 ~ (~ W-lfu) 

Rs. 24,500 Cr (Gross amount) 
Rs. 18000 Cr (Received Position) 
Rs 6500 Cr (Paid Position) 
I~- 24,500 ~ (Be@ nm) 

~- 18,000 ~ (>lffi W-lfu) 
~- 6,500 ~ (~ W-lfu) 

ii) Losses which would be 
incurred if 
counterparties failed to 
fulfil their obi igations 
under the agreements./ 
<ffu ,mr,i;, ~ "$ ~ 3M" 
~ cit i:m cfiG it ~ 

"' 

Counterparties have MTM payment 
Counterparties have MTM payment 

and interest on collateral placed as 
and interest on collateral placed as 

their obligations under the trade. 
their obligations under the trade. For 

For MTM payment, Variation 
MTM payment, Variation Margin is 

Margin is exchanged on a daily 
exchanged on a daily basis on T+ I or 

basis on T+0 or T+l or T+2 basis. 
. T+2 basis. Hence, there will be 

Hence, there will be mismatch to 
mismatch to that extent. Further, 

that extent. Further, losses may 
arise on account of non-exchange of 
such margin only with the 
counterparties, 
National Bank 

with 
for 

whom, 
Financing 

Infrastructure and Development is 
running net positive MTM. As on 
3 I st March 2025, such amount was 
41.3 7 Cr.I :mri-a.n "$ q-[B ~ "$ ~ 
3N;ft N\l-~C:lfl:~'i "$~it~ ~ 3fn:r©t 
~ ..iqfui:n:~ %1 ~ ~"$~, 
~ ,nm cfiT 3TTGH->IGR ~ 3mm: tR 

T +0 m T + 1 m T + 2 "$ 3mm: i:n: fcnm '5ffiTT 
%1 ~, ~ ~ CTcfi ~ m-Mm m1 ~ 
-3IBTcIT, ¾ ,nm "$ 3,TGH->!GR "$ ~ m "$ 
<fiRllT~itBcficfT%~&r:mri-a.n"$Br<T, 
~ Br<T, ~ ~ ~ 311{ 
fc!cflrn ~ ftcfiRI,% ~~~WT %1 

3 I 1-TT'd- 2025 CTcfi, ~nm 4.97 ~ 2/T1 

Interest payable on collateral as on 
31st March 2025 was Rs 3.60 
Crores./ 31 l-TT'd-2025 citfi'rtcft i:n:~~ 

3.60~mm1 

losses may arise on account of non­ 
exchange of such margin only with 
the counterparties, with whom, 
National Bank for Financing 
Infrastructure and Development , is 
running net positive MTM. As on 
3 I st March 2024, such amount was 
41.05 Cr.I ~ "$ q-[B ~ "$ ~ 

3M"~"$~ it MTM ~ 3fn: ~ i:n: 
~mcrr%1 MTM ~"$~, ~w-rT+l 
m T + 2 3mm: tn: ~ ,nm cfiT 3TTGH->RR 

fcnm '5f@T %1 ~, ~ ~ CTcfi m-Mm m1 ~ 
-3IBTcIT, ¾ ,nm "$ 3,TGH->!GR ~ m "$ cfiRUT 
mf.r &f >ffirTT!\11.TT "$ B1'<T it Bclicfr %, ~ B1'<T 
~ ~ ~ 311{ fc!cflrn ~ ~ 
ftcfiRl,l-li'fi MTM ~ WT %1 3 1 ~ 2024 <iiT, 
i):BTnm41.05 ~2/TI 

Interest receivable on collateral as on 
31st March 2024 was Rs 17.58 Lakh./ 
3 l ~ 2 024 ~ W-lfu it fi'rtcft i:n: >ITTr m qR'ft 
~nm I 7.58 ~m 2fr1 

iii) Collateral required by 
the AIFI upon entering 
into swaps/ ~ it m 

r,. cfiG tR i,:~~ w 
'C)i,.,..--t-,._',<'5'<'.'.~-~~,gq:; 

<'. 

There 1s no requirement of There is no requirement of collateral 
collateral for entering into the for entering into the swaps at 
swaps at inception. However, with 
movements i1;1 interest rates, MTM 
to either party varies. Accordingly, varies. 

so~~ LJ , \,, I 
F-223



Variation Margin m cash 1s 
exchanged between the 
counterparties which acts as the 
collateral for the trade. As on 
3 l.UJ.2025, National Bank tor 
Financing Infrastructure and 
Development received a margin of 
Rs 715.07 Cr./ ~ * ffl cfiB t ~ 
~ -q cFiW mTT-'ircii" cfi1" ~ ~ %1 
~, ~c;U-q "3cm:-~ t~, ci,;:n-1:[zjf 

t ~~-~~~*~melt %1 W 

~' ~ * i:rftcRR 1TTm cfiT ~-~ 

~ 1:fiit t .frq fcf,m ~ % ~ cx:nr.m: t 
~ mTT-'ircii" t ~ -q ffl cfiwT %1 
31.03.2025 ~, TI$~ ffi1WfUT 
~ fcrq;-m ~ c!i'r 715.07 ~ m cfiT 
1TTm sm s3'l"TI 

Margin in cash is exchanged between 
the counterparties which acts as the 
collateral for the trade. As on 
31.03.2024, National Bank for 
rmancmg lrifrastructure and 
Development placed a margin of Rs 
49.45 Cr (gross Margin) and received 
a margin of Rs 124.87 Cr (Gross 
margin) as on 31.03.2024./~~*~ 
-q ffl cfi8 t ~ cFiW ~ cfi1" 611<WMid I ~ 

%1 ~' ~c;U-q"3cm:-~t"@.T, ci,;:n-1:[zjf 
t~~~~ (MTM) oRffirr%1 ~ 
~, ~*~-i,imc/;l-~-~M 
% ~ cx:nr.m: t ~ ~ t ~ -q ffl ~ %1 

31.03.2024 t ~' TI$ ~ 
ffi1WfUT ~ fcrq;-m ~ ;r ~ 49 .45 ~ (Ww" 

-i,im) cfiT -i,im mT ~ 31.03.2024 c!i'r 

~ 1 24. 8 7 ~ ( Ww" -i,im) cfiT -i,im ,rm fcn<TT1 

iv) Concentration of credit 
risk arising from the 
swaps/~ it «lFf ef.t cmq­ 
~ ~ cfiT ~ 

National Bank for Financing 
Infrastructure and Development 
has diversified swap transactions 
with eight counterparties which 
mitigates the credit concentration 
risk. Further, variation margin is 
exchanged on a daily basis which 
takes care of any positive MTM 
arising out of the trade. 
Accordingly, Concentration of 
credit risk on account of swaps is 
Nil. / TI$ ~ ffi1WfUT ~ fcrq;-m 

~ ;t 3TTo ,f@'Cfzjf t ~ ~ ~ * fcrfcMrr 
~%, ~~~~c!i'r<mfcn<TT 

National Bank for Financing 
Infrastructure and Development has 
diversified swap transactions with 
four counterparties which mitigates 
the credit concentration risk. Further, 
variation margin is exchanged on a 
daily basis which takes care of any 
positive MTM arising out of the trade. 
Accordingly, Concentration of credit 
risk on account of swaps is Nil./ TI$ 
~ ffi1W[Uf ~ fcrq;-m ~ ;t 'qTI: ~ t 
~~~-qfcrfcMTT~%, ~~~ 

~ cfiT <m fcfi<TT 11m %1 ~ ~, w.r-~ 

. cfiT ~-~ fcf,m ~ %, ~ cx:nr.m: it «lFf 
~l<!illlc*li ~cfil 'O:TR"m%1 ~' ~ 
tcfif{Uf~~cfil~~%1 

"' 

cx:nr.m: it «lFf l:ic!i I{ lc4cti ~ cfiT 'O:TR m %1 

~' ~ t cfif{Uf ~ ~ cfiT ~ ~ 
%1 

v) The fair value of the 
swap book/ ~ ~ cfiT 
~~ 

NetpositiveRs814.47Crason31st Positive Rs 129.80 Cr as on 31st 
March 2025. / 31 BR 2025 ~ ~ March 2024. / 31 BR 2024 <fi1 l:lc!il<lc4cti 

129.80~m1 

51 f 
·1 
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The Nature and terms of the IRS as on 3151 March 2025 are set out as below - 

/ 31 lffit 2025 in~ IRS~~ 3fu wM' f.1i:.iwifurn ~: - 

(Rs. in Crore)/ (um~~il) 

s. Nature Numbers Notional Benchmark Terms 
I No. Principal 

I Hedging - OIS Receive Leg 46 21,250 O/N MIBOR Receive Fixed, 
~ - 3TT~ mH q~ - Pay Floating 

2 Hedging - OIS Paid Leg 9 18,000 O/N MIBOR Pay Fixed, 
3TT~~~qa, Receive Floating _, 

3 Hedging - TRS Receive Leg 7 5,000 O/N MIBOR Receive Fixed, 
~-it~,mrqa, Pay Floating 

8.2 Exchange Traded Interest Rate Derivative/~~ &fNf ~ ~ 

(Rs. in Crore )/ (um~~ if) 
Particulars FY 2024-25 FY 2023-24 
(i) Notional principal amount of exchange traded interest rate 

derivativesundertaken during the year (instrumentwise) Nil Nil 
V ~it~~ 1l11: ~ ~ ~ G{ ~ctr~~ um (fuWcf qf{) 

(ii) Notional principal amount of exchange traded interest rate 
derivatives outstanding as on 3 l st March Nil Nil 
/31 ~~~~~~G{~ctr~"R1um 

" 
(iii) Notional principal amount of exchange traded interest rate 

derivatives outstanding and not 'highly effective' (instrument 
wise)/~~~ G{ ~ ~ 3fu: •~ >f'lTicft' ~ (~ qf{) ctr Nil Nil 

~~um 
(iv) Mark to market value of exchange traded interest rate derivatives 

outstanding and not 'highly effective' (instrument wise)/~~ Nil Nil 
~ G{ ~ cf,T ofrCjITT lR"<l ~ 3fu: ·~ >f'lTicft' ~ (~ qf{) 

" ~ 

8.3 Disclosures on risk exposure in derivative/~ if~~~ Slctiilcti{Ot: 

(i) Qualitative disclosures: 
(a) National Bank for Financing Infrastructure and Development is using derivatives solely for hedging 

the interest rate risk in banking book arising on account of mismatches in repricing assets and 
liabilities. National Bank for Financing Infrastructure and Development has not undergone any 
derivatives transaction for trading purpose during the period under review. / ~ ~ ffi1TT':!UT 3fu: 
fcr<.fiffi ~~-WR ffiirT ~if~ G{ it~ it~ it~~~ cfiT ~ cR: WT t, ~ fcfi ~ 3fu: mTW-IT ctr 
r-r, ~ f.mRur if ~ it cf,RUT ~ mcrr i1 ~ ~ ffi1TT':!UT 3fu: fcr<.fiffi ~ ~ BlWilT ctr ~it~ cx.ITTR it~ 
it~ fcfim m ~~if ,m ~ IB<IT t1 

(b) National Bank for Financing Infrastructure and Development has put in place internal policies and 
guidelines approved by the Board for dealing in derivatives. System has been put in place to measure 
and monitor the MTM and sensitivities of the derivatives transactions. /~ ~ ~ 3fu: fcr<.fiffi 
~~~if~ it~ orti IDU ~ 3ffiITTcn ;:fm\m 3fu: fum-ffim ctr~ ctT ti ~~it~ 3fu: 
fi~G-1~naa1::sn ~ i:nif.t 3fu: ~ ffl it~~ >fllTTm ~ctr~ t1 
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effectiveness. To mitigate credit concentration risk, derivative trades are spread across various 
counterparties. 

ffi1T ~ ~ 3ffilWfi WBIU1 ru~11f.iit~1 ~ ~ ,w: % ~ Bm ~ ~ ~ ~ B"&lll ~st~ "ffi ~ %1 u$1" ~ 
~ ~ fcrcmr W-n ;t ~ 1l ~ cfiB ~ ~ -.n-i IDU ~ ~ ~ ffi1T ;:ftfu tj'r~-;f;r %1 Bm ffi1T ~ 

~ ~ffif cfiB ~ ~ >Mrcfi "311"1<T ~ ~ %1 ~ ~ ~ cf>l" cfil1" cfiB ~ ~' ~ ?;m cf>l" fcrM;:;r "Wlcfi!\TT 1l 
~;;imr%1 

(d) National Bank for Financing Infrastructure and Development has Board approved Accounting Policy 
and Hedge Policy in place for these aspects and follows the accrual method for accounting the 
transactions arising out of derivative deals./ u$1" ~ ~ ~ fcrcmr W-n ~ i:m:r ~ ~3TT ~ ~ -.n-i IDD 
~~;:ftfu~~;:ftfu%~,:rr:~$:TB~~-;f;r~~~~fcifucfiftm'R~%1 

(ii) Quantitative disclosures: 
(Rs. in Crore)/ (ufu~~ll) 

FY 2024-25 FY 2023-24 
Sr. Currency Interest rate Currency Interest rate 
No Particular Derivatives derivatives Derivatives derivatives 

/~~ /~~~ /~~ /~~~ 

Derivatives (Notional Principal 
Amount)/~(~ mm um) 

(i) a) For hedging/ ffi1T ~ ~ 44,250 24,500 - - 
b) For trading/ i"x!TtITT ~ ~ - NIL - NIL 
Marked to Market Positions/ i:n"i.fi c: 

"' 
~~ 

(ii) a) Asset (+)/zjtffu (+) 823.05 176.91 - - 
b) Liability(-)/~(-) - -8.58 - -47.1 

(iii) Credit Exposure/~~ - 814.47 - 716.91 
Likely impact of one percentage 
change in interest rate ( 1 OO*PVO 1 )/ 
~ G\ it ~ >ITTITT<T i:rft:ra;r ( 1 00 *PYO 1 ) cfiT - - - - 
~>N]q 

(iv) a) on Hedging Derivatives 
I ffi1T ~ in: - 1,846.50 - 1,415.62 

b) on Trading Derivatives 
/~~in: 

- - - - 

Maximum and Minimum of 
1 OO*PVO 1 observed during the 
year*/crf~~ lOO*PVOl ~~ - - - - 

~~'18 
"' (v) on hedging/ ffi1T in: 

Maximum - 1,887.04 - 1,436.00 
Minimum 1,288.58 17.52 

b) on trading/ i"x!TtITT in: - - - 
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9. Disclosure of Letters of Comfort (LoCs)/ ~ 3IWi ~ (LoCs) <nr stcficlcfi{ul 
(Rs. in Crore )/ (Dfu ~ ~ -q) 

Particulars FY 2024-25 FY 2023-24 
Letter of Comfort (LoCs) - issued durinz the vear / im ~cfiPli (1@.m.ft') - - 
-crt~~'-'ITTt fcRITTJ<IT 
Assessed financial impact/~ fc@t,:r >fl:rrcr - - 

Assessed cumulative financial obligation under LoC's - past and - - 
outstanding/ ~.mm~~ f.rmfuf ~ fc@t,:r GWrfq - 3TTfuf ~ ofcfimT 

Cumulative outstanding LoCs - - 

10. Asset Liability Management/~~ 'Slot~: 

F.Y. 2024-25 /fcrtft'q ~ 2024-25 (Rs. in Crore )/ (Dfu ~ ~ -q) 

1 15 29 Over3 Over6 Over 1 Over3 Over 5 Total 
to14 to 28 days to 3 Month & Month& up year& Years & up years 
days days month up to 6 tol year up to 3 to 5 years 

month years 
Fixed 
Deposits with 

1,432.51 1,431.28 2,981.00 3,750.08 4,276.04 6,305.00 20,175.91 Banks/~it - - 

~~ 

Advances/ 
3ITTllf 30.03 4.29 241.16 331.20 633.88 4,357.08 6,711.41 44,311.06 56,620.10 

Investments/ 
~ 499.89 - 328.13 682.63 11.83 42.18 862.16 1,892.72 4,319.55 

Borrowings 
and Debt 
Securities/ 710.00 - 55.56 55.56 278.11 2,679.94 4,586.11 39,936.44 48,301.72 
~ammur 
~ 

" 
Foreign 
Currency 
assets/~ - - - - - - - - - 
~ ~ 

Foreign 
Currency 
liabilities/ - - - - - - - - - 
~~ 
~ 
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. 
F.Y. 2023-24 /fcftm:r 'cf't 2023-24 (Rs. in Crore )/ (um~~ it) 

1 15 29 Over3 Over 6 Over 1 Over3 Overs Total 
tol4 to1SI il~vdo ~ month& Mnnth£ nn un.-,r £ ""n~e,11, n~ un"r~ . " . " 
days days month lip to 6 tol year up to 3 to 5 years 

month years 
Fixed 
Deposits 
with Banks/ 2415.10 1750.00 1500.00 0.00 12550.64 0.00 0.00 0.00 18215.74 
~ ij f.tfffif 
;;mr 

Advances/ 0.00 0.00 160.02 187.58 350.92 2324.29 4541.49 27778.08 35342.38 3.fui:r 
Investments 

0.00 /~ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Borrowings 
and Debt 
Securities/ 0.00 0.00 0.00 0.00 0.00 583.97 1871.83 22610.20 25066.00 
nmr3:fh:mur 
~ 

°' 
Foreign 
Currency 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 assets/~ 
~~ 
Foreign 
Currency 
liabilities/ 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
~~ 
~;:iGl~l:11 

11. Draw Down from Reserve / ITTfci- it~~= 

No draw-downs were made from reserves during FY 2023-24 and 2024-25. 

12. Business Ratios/ omi:rn 3r-ftITTf __, 

Particulars FY 2024-25 FY 2023-24 
Return on Equity/ ffi'W 9.11% 5.83% 

Return on Average Assets / ~ l:ll: ~ 3.48% 4.63% 

Net Profit Per Employee *(Rs in crore) / >!fu ~~~(~~it) 12.04 20.27 

* including employees on deputation 

13. Disclosure of Penalties imposed by RBI/ 3lmft-3TTVIDUC'flT!ltl'ftt~cnT~: Nil 
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14. Disclosure of Complaint/ fua;nra cfiT ~: 

Sr. Particulars . - -- .., i 2u"'3=24 - I' I ""-U""-'+-""-;::, 
No. 

a) No. of complaints pending at the beginning of the year 
Nil Nil / cl-if cf;')- '<W3ffif if~~ cf;')-~ 

" 
b) No. of complaints received during the year/ cl-if ii, $:"R J.ITTr ~ cf;'l-.t&TT Nil Nil 

c) No. of complaints redressed during the year/ cl-if ii, $:"R f.rcrrlt, ~ cf;'l-.t&TT Nil Nil 

d) No. of complaints pending at the end of the year /cl-if ii, ;mrif ~~cf;'l- 
Nil Nil ~ 

15. Off-Balance Sheet SPVs Sponsored/ WR-trn it~ 1~~·cftcihm:nfffif: Nil 

16. Disclosure as per specific accounting standards/ Pcrm!! ~ TfRcfiT a:;~~ S1ctic.'lcti~o1 

16.1 Accounting Standard 5 - Net Profit or Loss for the period, prior period items and changes in 
accounting policies/ 3,qfuil,ful;~ffi'l1<1T-m,:f, ~cf;'l-3,qfuil,~3fu:~-;ftfumif ~: 

No changes made having financial impact for FY 2024-25 vis-a-vis FY 2023-24 /fcrffwcl-if 2024- 
25 cf;')-~ if 2023-24 ii, ful; ~ fcrffw >flfTq ~ cf@~ ;:rm fc!;ii: rw: %1 

16.2 EMPLOYEE I STAFF BENEFITS (AS 15 - REVISED)/~/~ fflll (~ 15 - ~) 

a. Short Term Employee Benefits / dWQctilR,,cti ~ fflll 

(i) Benefits (Short - term) while in service: Liability on account of Short term benefits are 
determined on an undiscounted basis and recognized over the period of service, which entitles 
the employees to such benefits. / ilcTT ii, $:"R ffi'l1 (3i<Acfi1fc:-1cfi): :::R<Acfilfuicfi WITT ii, cfiTTOT ~ 3Cffu~ 
3il'1m qr~ cf;')- -;;mfr% 3W WTT cf;')- 3,qfu ii, $:"R i:iBIBT sm ffl %, ~ ful; cfi•f-cl 11{41 cfil" ~ WITT ctiT ~ itcrr 
%1 

b. Defined Contribution Plans/~~~ 
(i) New Pension Scheme is a defined contribution scheme and can be opted voluntarily by 

employees. Institution pays fixed contribution at pre-determined rate and the obligation of 
the institution is limited to such fixed contribution. The contribution is charged to Profit and 
Loss account. / ;,m ~ <ITTRT ~ ~ <l11T<;H <ITTRT % 3fu: ~ cfi4,,11f(4'j ~;JU~ ir '¥f "IT BcficTT %1 ~ IDU 

~ ~ G\ qr f.rfffif <l11T<;H WTT ;;r@T % 3W ~ cf;')- ~ ~ f.rf ffif <l11T<;H Wli mfim wifl" %1 <l11T<;H cfiT ffi'l1 3W 
-m,:r ~ if~ WTT ;;r@T %1 

(ii) Provident Fund is a defined contribution scheme administered by the Bank and the 
contributions are charged to the Profit & Loss Account. / ~ f.rfu ~ f.rfffif <l11T<;H <ITTRT % ~ ~ 
IDU ~ WTT ;;r@T % 3W <l11T<;H cfiT ffi'l1 3W -mf.r ~ if fu<TT ;;r@T %1 

c. Defined Benefit Plans / f.tfffil fflll ~ 
(i) 
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.. , 
(ii) Actuarial gains or losses are recognized in the profit & loss account based on actuarial 

valuations for the period in which they occur. / ~~ ~ mm cfi1' ;m ~ ~ fuQ: ~~ 
~ ~ 3ITiTT{ 1R ~ 3ft,: m <9TTfT it 1C!RTT!T >ITT[ mcft i ~it~ mit %1 

(Rs. in Crore)/ (ufu~$it) 

Funded status of the plan / efr:;r;rr w m -r:itf!fTJT fie&, 

Particulars FY 2024-25 
Present value of unfunded obligations/ ~~cfif~~ 0.95 

Present value of funded obligations/~~ cfiT ~ ~ - 

Fair value of plan assets/ ~3:n' ~ ~ cfiT f;roq!\1 ~ - 

Net Liability (Asset) / ;tz ~ (zj-qfu) 0.95 

Profit and loss account for the period / ~ <1i' ~ MT'l7 am 61f.t rsTTnT 
Particulars FY 2024-25 

Current service cost I~ oo ffiTRf 0.69 
Interest on obligation/ olWTTIT 1R ~ 0.02 
Expected return on plan assets/~~ 1R ~8.1<f cW!m - 
Net actuarial Ioss/(gain) / ~ ~ m/(~) (0.03) 
Recognised Past Service Cost-Vested/~~ ilcTT ffiTRf-~ - 
Recognised Past Service Cost-Unvested / ~ 3Ntcf ilcTT ffiTRf-~ - 
Loss/(gain) on curtailments and settlement/ cRtft 3ft,: f.rqm 1R m/(~) - 

Total included in 'Employee Benefit Expense'/~~ a:r:r it ¥f ~ % 0.68 

Loss/(gain) on obligation />lfuoi1H1Rm/(~) (0.03) 
Loss/(gain) on assets/ Loss/(gain) on assets - 
Net actuarial loss/(gain) / ;tz ~ m/(~) (0.03) 

Reconciliation of defined benefit obligation / r:rrr~ ffi<q ~ q;r ~ 
Particulars FY 2024-25 

Opening Defined Benefit Obligation / >ITffl ~ ~ ~ 0.27 
Transfer in/( out) obligation/ ,[c[<H it/(it) mfcR1lT 3'd{c;1f¾rc1 

Current service cost / ~ ilcTT ffiTRf 0.69 
Interest cost I~~ ffiTRr 0.02 
Actuarial loss (gain)/~~ m (~) 0.03 
Past service cost/ 3Ntcf ilcTT ffiTRf 

· bilities extinguished on settlements z frszra 1R ~ cfiT wmr m-;rr 
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Liabilities assumed in an amalgamation in the nature of purchase 
~t~~fc!wi-~murcf;l-~~ 

Exchange differences on foreign plans z fseft ~3TT ~ ~ ~ 

Closing Defined Benefit Obligation / ~ ffi1'f ~ cfiT ~ 0.95 

Reconciliation of net defined benefit liability / ~ R~ "f/7"1 ~ cfif f?rw.r 

Particulars FY 2024-25 

Net opening provision in books of accounts /@Tc!T~~~~WcmH 0.27 

Transfer in/(out) obligation z wrriater (B)/ (3'ITT?:) ~ - 
Transfer (in)/out plan assets/~ (B)/3TT3c ~ ~ - 
Employee Benefit Expense/~ ffi1'f o!l<f 0.68 

0.95 
Benefits paid by the Company / ~ iI1U 1_fTcfR ~ ~ ffi1'f - 

Contributions to plan assets/~~~ mrTGH - 
Closing provision in books of accounts /~~it~~ 0.95 

Principle actuarial assumptions / ~ mu--.fn:rr ~ 

Particulars FY 2024-25 

Discount Rate / ~ Gl'.: 6.65% p.a. 
"' 

Expected Return on Plan Assets / ~ ~ ~ ~ ~ Not Applicable 

Salary Growth Rate / m ~ Gl'.: 10.00% p.a. 

Age 25 & Below : 10 % p.a. 
25to35: 10%p.a. 

Withdrawal Rates /~Gl'.: 35 to 45 : 10 % p.a. 
45 to 55 : 10 % p.a. 

55 & above: 10 % p.a. 

Table of experience adjustments/ ~ct wil<ll'11rt cnr~ 

Particulars FY 2024-25 
Defined Benefit Obligation/ fuTTltf ffi1'f ~ 0.95 
Plan Assets/~~ 

Surplus/(Deficit) / ~/(mer) 0.95 

Experience adjustments on plan liabilities/~~~~~ 0.03 
1'~,s ctuarial loss/(gain) due to change in financial assumptions 

.. -0 ~ ~ ~ t ~ ~3,WIB mf.r/(ffi'l'f) 
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Actuarial loss/ (gain) due to change in demographic assumption 
'51--1(-lirui<lchli.i ~if-~ ifi cfiRUT ~~ mf.1/(~IN) 

Experience adjustments on plan assets z utsm -mm 1:!l: ~ ~ 

(0.03) 

16.3 Accounting Standard 17 - Segment Reporting: 
National Bank for Financing Infrastructure and Development provides finance to infrastructure sector 
only and therefore no primary business segments are identified for reporting for the purposes of 
compliance with Accounting Standard 17 on Segment Reporting. 

16.4 Accounting Standard 18 - Related Party Disclosure/~~ 18 - ~ QlcT .\.lchi:.ichlOf: 

As per AS-18 Related Party Disclosures issued by the ICAI, the related parties are disclosed below: 
ICAI m '51"Tft ~ TTTl: AS-18 ~ i:rrif %ilct><o1 i:I, ~' ~ ~f f.'11-.:ifuifuia ~if-~ "<h1" ~ 

(Rs. in Crore )/ (um~~ if-) 
Key Managerial Personnel Remuneration Remuneration 

msq~'chlfi:rch' and allowances and allowances "' 
in FY 24-25 / in FY 23-24 / 
~ qq 24-25 it ~qq23-24it 
trrft~ am '4IB trrft~ am '4IB 

(i) Mr. Rajkiran Rai G , Managing Director - 
/m~Ull",;ft,~~ 

(ii) Mr. B. S. Venkatesha, Deputy Managing Director, Chief 
Risk Officer 
I m-.fT. ~- ~, ~ ~ ~, ~ ~ ~ 

(iii) Ms. Monika Kalia, Deputy Managing Director, Chief 
Financial Officer - 13.05 11.44 
I mi:rar.i::fl"Rcfir cliTfw:rr, ~ ~ ~, ~ fcTTfm ~ 

(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing Director - 
Lending and Project Finance 
; m ~ ~ ~, ~ ~ ~ - ~ 3th qfo.i'i'"--11 rcrn 

(v) Ms Aishwarya Mhatre, Company Secretary 
mi:raT it'1I<IT ~, ~ BRJq - 

17. Leases (AS-19) /~ (~-19) 

Lease rental payments, including cost escalations, for assets taken on operating lease are recognised 
as an expense in the profit and loss account over the lease term in line with the AS-19 leases./~ 
~ 1:!l: fuii: TTT1:-mm iii fuii:~ tIB :fIBR, ~ ffi1TTf ~ ~ t c!i'r ~-t 9 ~iii~~~ iii~~~ mf.l 
'9IBif-~if;~ij-~~%1 
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The data of Liability of Premises taken on Non-Cancellable operating lease is as under: 
i'rH~cfi{UA<l ~ ~ 1n: ~ TJ11: mm cfT mRT <.fiT W f."11-.:iR-ifuia %: . 

(Rs. in Crore)/ (uf~n~-i\) 

Particulars FY 2024-25 FY 2023-24 

Not later than 1 year / I cri:t it 3ITTrcn ~ 15.74 . 13.87 

Later than I year and not later than 5 year 
40.64 56.38 I 1 cri:t it 3m.rcn 3fu 5 cri:t it 3m.rcn ~ 

Later than 5 years / 5 cri:t it 3ITTrcn - - 

Total z e=r 56.38 70.25 
"' 

18. Earnings Per Share (AS-20) 

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share is 
calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity 
shareholders by the weighted average number of Equity shares outstanding during the year. Diluted 
earnings per share reflect the potential dilution that could occur if contracts to issue Equity shares were 
exercised or converted during the year. Diluted earnings per Equity share is calculated by using the 
weighted average number of Equity shares and dilutive potential Equity shares outstanding as at the 
year-end. 

~ ~~~i\<n: ~cfTlTURT~ 20 t ~cf;t~%1 ~i\<n: ~cfTrJURTcrtt~cfi\toflG~ffi'l'fm~9iT;m 
crt t cnu.:iwm~.t <!cfiPTT ~imucf;t ~B&TT.t~ mcf;t ~ %1 ~ ~ it<n: ~ ~ ~9i't~ % 
~ <1"f m BcficTT % ;,r.r ~ i\<n: ~ cfif.t t ~ ~ <.fiT ~fcfim~m crtt cnu.:i ~ ~ fcfim~I ~ ~ ~ i\<n: 
~ cfT lTURT qit t 3IB j\ <!cfiPTT ~ imu ~ ~d -51~<:'<l.,_R.i:l ~ imu cfT ~ B&:!T <.fiT ~ ffi cfT ~ %1 

The computation of earnings per share is given below I~ ir<n: ~ cf;r 1"f1lRl Rl-.JR-ifuia m .t cf;t ~%: 
(Rs. in Crore )/ (ufu ~ ~ -i\) 

Particulars FY 2024-25 FY 2023-24 

Number of Equity shares at the beginning of the year 
/ crt cf;t ~amr -i\ ~ imit cf;r B&TT 20,00,00,00,000 20,00,00,00,000 
Number of Equity shares issued during the year 
/ crt t cnu.:i ~ ~ TJ11: ~ imu cf;t B&TT 
Number of Equity shares outstanding at the end of the year 
/ crt t 3IB j\ <!cfiPTT ~ ~ cf;t B&TT 20,00,00,00,000 20,00,00,00,000 
Weighted Average Number of Equity Shares used in 
computing Basic Earnings per share 
I~~ ir<n: ~ cf;r ™ i\ ~ ~ 1l11: ~ imu cf;t ~ B&TT 20,00,00,00,000 20,00,00,00,000 

Weighted Average Number of Shares used in computing 
diluted Earnings per share 
I~~ ir<n: ~ cf;r ™ i\ ~ ~ 1l11: imu cf;t ~ B&TT 20,00,00,00,000 20,00,00,00,000 

Net Profit/ (Loss) Rs in Crore / ~ffi'l'f I(~) ffl-i\~ 2191.02 1601.64 

Basic Earnings per share (Rs) / ~ ~ it<n: ~ (ffl -i\) 1.10 0.80 

Diluted Earnings per share (Rs)/~~ it<n: ~ (ffl -i\) 1.10 0.80 

Face Value per share (Rs)/~ it<n: <.fiT ~ ~ (ffl -i\) 10 10 

~- 
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19. National Bank for Financing Infrastructure and Development has received a Grant of Rs 5,000 crore 
from Government of India during quarter ended March 31, 2022 and same is being utilized in 
accordance with Board approved guidelines. In line with RBI letter dated July 06, 2023 addressed to 

a ank for Financing Infrastructure and Development, said grant forms part of its Tier I capital. 
Further, the said Grant is invested in earmarked fixed deposit with Banks, the interest (net of grant 
benefit) is accumulated as part of Capital Reserve. 

TI$~~ 3fu: fcrcfirn .~ ~ 'ITT@ mcrn: B" 3 1 ~ 2022 ~ B1'fffi fcri:mt if 5,000 ~ ~ <!iT ~ >ITTr s:m % 
3fu: ~ mt mu~ R~11r.ic:~n ~ ~ ~ ~ ~ ~ %1 ~ ITTcf ~ ifi 6 ~ 2023 ifi q?[ ifi ~, ~ ~ 
TI$~~ 3fu: fcrcfirn ~ ~ ivR I t,ft" <!iT mm %1 ~ ~, ~ Tf<IT ~ ~ ~ Br<r fuffi ~ B" cflf ~ ~ 
ml/Ff WIT if f.rctf¾r t ~ <~ ~ ifi ~i t,ft" 3ffifa;m c!iT mm ifi ~ if WIT oo %1 

20. No penalty has been imposed by RBI or any other regulator during the financial year ended March 
31, 2025 /fc@'mqi:f 31 ~ 2025 ~B1'!ffim;tclcfi, ~ITT'cf ~mfcnm ~~IDU<it{~::itf WTT<ITTf<IT%1. 

21. The figures of the previous year have been regrouped /rearranged wherever considered necessary /fcea 
cr:f ~ B&IT3TT ~ ~ ~ ~ Tf<IT, cm~, ~~ ~ Tf<IT %1. 

For C N K & Associates LLP 
I ¥ m lff ~ & ctftlfu %(1 ~ 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
~ lfsM ~ ~ 3ffi ~ 3ITT * 

Partner 
I~ 

M.No./ WW«TT ~ 101684 

Place: Mumbai/ 
~-~ 

" 
Date: 30 April, 2025 
~:30~, 2025 

T. N. Manoharan 
/it.lf{.~ 
(Director) 
/ (f.$rcn) 

DIN: 01186248 

Samuel Joseph Jebaraj 
/~~~ 
(DMD-L&PF) 

I (~-"ctR -its~) 

DIN: 02262530 

(Managing Director) 
/(~~) 
DIN: 07427647 

~ 
B. S. Venkatesha 
/-dr.~.Wm 
(DMD-CRO) 

I (~-m3ITT3it) 
DIN: 08489577 

Monika Kalia 
/mf.tq;r~ 

(DMD-CFO) 
/(~-~3TT) 

DIN :08579733 

Behzad Bhesania 
/~~ 

:EVP-Head Finance) 
/(~~,Pcm) 

************** 
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National Bank for Financing Infrastructure and Development 

Balance Sheet as on March 31, 2024 / imr 31, 2024 c#i'I" fumr if;~~ 'Q'::f 

Special Purpose Financial Statements 

(Rs. in Crore )/ (um~~ it) 
Ason Ason 

March 31, March 31, 
Schedule 2024 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

Assets/~ 
Financial Assets/~~ 
1. Cash in hand and balances with the Reserve Bank of India 

I 0.03 I~ fu;rcf ~ ~ i:rrn ~it~~ 3Wfffi - 
2. Balances with banks/~~ i:rrn 3Wfffl II 18,215.74 12,941.01 
3. Derivative Financial Instruments/~~~ III 129.81 - '° 
4. Loans/ser IV 35,342.38 9,753.74 
5. Investments/fsftsm V 100.00 4,339.82 
6. Other financial assets (to be specified)/~~~ 

VI 1,298.96 275.89 (~~~full:) 
Non-Financial Assets/ itt ~ ~ 
1. Property, plant and equipment/ wmr, ffl ~ ~ VII 10.37 1.62 
2. Gocdwill/ucre-n - - 
3. Other intangible assets/ ~ ~ wmr VIII 14.02 0.24 
4. Current tax assets/~~~ - - 
5. Deferred tax assets/ ~ ~ ~ - - 
6. Other non-financial assets (to be specifiedjz er=r frl: -~ 

IX 18.00 2.04 ~ (~~~full:) 
Total assets/~~ 55!122,31 27!314,36 
Equity and liabilities/~~ 3fR ~;i~,ll:~i 
Financial Liabilities/fsste ~;i~1fo-1i ~ 

' ' 1. Deposits/ -;;im Dfu<rt X - - 
2. Borrowings/ asm XI 5,550.00 800.48 
3. Debt Securities/~~ XII 19,668.80 - 
4. Derivatives Financial Instruments/~~~ - - 
5. Other financial liabilities (to be specified)/~~~ 

XIII 1,285.30 
(~~~full:) - 

Non-Financial Liabilities/ itt ~ ~;i~,ll:~i 
1. Current tax liabilities/~~~ - - 
2. Deferred tax liabilities/~~~ - - 
3. Other non-financial liabilities (including provisionsjj/e=t 

XIV 177.81 --5.2 75 ~ ~~ ~ . ( . .)) 
~-;_:=1-:Jl..~',"7}'~1 ~ #.'ft" lnfras1~ 

f.~J 
ff._-s-'ll-1/~@/~··'% ~ ~ <;- §~~r I~ u Al jl) I~ ~ I 
g_ ~ V ~ i ~ .,._,§' /4\ * ~-& .;,Ir, ,§:' 

-~<S>,v * \~?:i 0red Acr::.0 
- 

F-236



Ason Ason 
March 31, March 31, 

Schedule 2024 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

Total liabilities/~ ~::JGIR:~i 26,681.91 853.23 
Shareholders' fund/~ cfi1' f.:1-fu 
a. Share capital/ it<R ~ xv 20,000.00 20,000.00 
b. Reserves and surplus/vsn 3fu: ~~ XVI 8,447.40 6,461.13 
Total/wer 28,447.40 26,461.13 "' 
Total equity and liabilities/~~~ 3fu ~::JGIR:~i 55!122.31 27!314.36 
Contingent liabilities/ ~ ~ XVII 665.52 270.00 

As per our report of even date / w:r ~ c€t ~~it~ 

For C N K & Associates LLP 
I¥ 'flt lf,f ~ & (tfil ffl %ll ~ 

Chartered Accountants / 'fR<ft ~ 
F /~ ti"1l<fi<o1 ~ 101961W/ W100036 

~ 

Partner 
/~ 

M.No./ ~ ~ 101684 

FOR AND ON BEHALF OF THE BOARD 
OF DIRECTORS 
f.mrcn ~ ~ ~ 3m~ 3rn'« 

(Managing Director) 
/ (~f.mrcn) 

DIN: 07427647 

~ 
Monika Kalia 
/ mf.rci;r ~ 
(DMD-CFO) 
/(~-~arr) 
DIN :08579733 

Place: Mumbai/ 
~-~ 

"' 
Date: September 16, 2026 
~: ~<1R-l 16,2026 

Samuel Joseph Jebaraj 
I ~3wr ~ ~ 

(DMD-L&PF) 
/(~-~'Its~) 

DIN: 02262530 

~ 
B.S.Ve~ 
/oft.~.~ 

(DMD-CRO) 
/ (~-'fft3ITTarr) 

DIN: 08489577 

~' 
Ma~tra~ 

IWTmlfW..fR 

(Dy. CFO, Head­ 
Finance) 

1 (~. ~arr, ~-m) 
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Schedule I: Cash in hand and balances with the Reserve Bank of India / 
~-1: ~furct~~~~~umom3mlffi 

(Rs. in Crore )/ (um~~~) 
Ason As on 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Cash in hand/~~ um - - 
2. Balances with the Reserve Bank of India/ ~ m ~ ~ -q"[B ~ 0.03 - 
Total (1+2)/~ (1+2) 0.03 - 

Schedule II: Balances with banks/ ~-2: ~ ~ ~ 3mlffi ..., "' 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. In India/ ~ -ij- 
a. in current accounts/vrq .:mm~ 15.11 0.01 
b. in other deposit accounts/ ~ -;;im .:mm~(*) 18,200.63 12,941.00 
2. Outside India/ ~ ~ o'l'm 

a. in current accounts/ ~ .:mm ~ - - 
b. in other deposit accounts/ ~ -;;im .:mm~ - - 
Total (1+2)/~(1+2) 18,215.74 12,941.01 

(Rs. in Crore)/ (um~~~) 

(*) Includes fixed Deposit of earmarked Grant funds Rs. 5,192.22 crores / ~ f.rmfuf ~ f.tfu<TT el;l-~ "'1'!T um 5,192.22 ~ ~ t 

Schedule III: Derivative Financial Instruments/ ~-3: ~ ~ ~ 
(Rs in Crores )/ (um~~~) 

As on Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

Notional Fair Fair Notional Fair Fair 

Partl/mrt"I amounts Value Value amounts Value Value 
-:111:1,q IRcfi '3ftrn'~- '3ftrn'~- 411,1q1f.lcfi '3ftrn'~- '3ftrn'~- 

"' "' ..., 
"' "' tcfilf ~,l~IR~i ~ tcfilf ~,l~IR~i ~ 

(i) Currency Derivativess/jpr 
- - - - - - ~= ..., 

-Spot and Forwards/~~~ - - - - - - 
-Currency Futures/~~~~ - - - - - - 
-Currency Swaps/~~-~ - - - - - - 
-Options ~1:1.IC::_hased/ ~ TTT1; ~ - - - - - - 

~ 

\I\~ \nfrastr, 
,,,<1-c; il'C't 

::.-:"t!r y ,:,_-$' ',#>fJr~ % 
1i ]1) lft~\J -/( i::- ~~ , ~ l- Cl :,_'li 

<;> ,f' ~ * :$>1$ ,.tered r,..cco . -l?e,i, ~'Ii - * '\ 
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Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

-Options sold (written)/~ 
- - - - - - ~(fumrn) 

-Others/er=r - - - - - - 
Subtotal (i)/ ~-~(i) - - - - - - 
(ii) Interest rate derivatives/wrsr - - - - - - ~~ 

"' 
-Forward Rate Agreements and 
Interest Rate Swaps / ~ q{ cfim ~ 24,500.00 - 129.81 - - - 
~q{~-~ 

-Options Purchased/~~~ - - - - - - 
-Options Sold (written)/~ 
~(fumrn) - - - - - - 

-Futures/~ - - - - - - 
-Others/v=r - - - - - - 
Subtotal(ii)/ ~-~(ii) 24,500.00 - 129.81 - - - 
(iii) Credit derivatives/~~ - - - - - - 
(iv) E~i~ Linked Derivatives/ - - - - - - ~ ~~~ 

"' 
(v) Other Derivatives (Please 
specify)/~~ (~~<fit) - - - - - - 

Total Derivative/~~ 
Financial Instruments/faer« fuW<i 24,500.00 - 129.81 - - - 
(i)+(ii)+(iii)+(iv )+( V) 
Part II/ 'qlllll 
Included in above (Part I) are 
derivatives held for hedging and 
risk management purposes as 
follows:/~~~~~ - - - - - - 
~~~~-qmfr@ (vm I)~ 
f.P-•11 •-FEl I( ~: 

"' 
(i) Fair value hedging:/ m:rn- ~ 

- - - - - - ~~= 
- Currency Derivatives/~~ - - - - - - 
- Interest Rate Derivatives/wrs q{ 

24,500.00 129.81 - - - - ~ 
"' 
- Credit Derivatives/~~ - - - - - - 
- Equity Linked Derivatives/meror 
~~m~ - - - - - - 

- Othersz n=r ~o~ ~ 
.. 

- - - - //~cf qlnfras~ - 

'E' Im~ >- i;::. (if~\) 1 o MBAI ~ I * 1r cP ~ ~ ~ 

9 ?? ~ ~ e- 
<'-o * ;:;,l:i 

<>'-7, <!:-'ii -~el\t ,:,'Ii 0red Acco0 * ~ -·- - 
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Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

Subtotal (i)/ ~-'<iPT(i) 24,500.00 - 129.81 - - - 
(ii) Cash flow hedging:/~ '5lclT6 

- - - - - - 
~ &Tcmrr: 

- Currency Derivatives/~~ - - - - - - 
- Interest Rate Derivatives/wrsr G°\ 

- - - - - - ~ 
"' 
- Credit Derivatives / ~ ~ - - - - - - 
- Equity Linked Derivatives/ mc:m:ur 

- oou~~ - - - - - 
- Othersr sr=r - - - - - - 
Subtotal (ii)/ ~-<iPT(ii) - - - - - - 
(iii)Net investment hedging/ f.rcrc.r 
~ ~ &Tcmrr - - - - - - 
(iv)Undesignated Derivatives:/ - - - - - - 3rofi:ra"~ ..., 
Total Derivative Financial 
Instruments/ cg;r ~ ~ ~ 24,500.00 129.81 "' "' - - - - 
(i)+ (ii)+(iii)+(iv) 

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets] 
I ~-4: ~ [fufm ~ <nT <iPT ~ ~ ~ ~ ~ ~] 

(Rs. in Crores )/ (um~$~) 
Ason Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. a. Bill purchased, and bills discounted/rsre mi:~~ ~@cfi1c:1 ~ - - 
b. Loans repayable on demand/ '!:fiTr '11\ ~ ~ - - 
c. Term loans/ .ft<wft ~ 35,342.38 9,753.74 
d .. Others I~ - 

Subtotal (1)/ ~-<iPT(I) 35,342.38 9,753.74 
2. a. Secured by tangible assets/~~ IDU ~ 27,342.38 5,753.63 
b. Secured by intangible assets/~~ IDU ~ - - 
c. Secured by bank/government guarantee/~/~1TTWIDU~ - - 
d. Unsecured/~u%a 8,000.00 4,000.11 

Subtotal (2)/ ~-<iPT (2) 35,342.38 9,753.74 
3. a. Loans in India / ~ ~ ~ 35,342.38 9,753.74 
b. Loans outside India/ ~in~~ - h;:~ -.::::..._---._ - 

··~ 
1. '/J~C,~~ ,,.-S' /,f'W'~ % 

~ '-'O H~t I; tl I~~ § ii? I ~ ,,_ ~ 
<.) ~ /4) {!! 

'ii * ~ i'< i$' -~&>,11 ,:,'Ii,$> ~ o'' 0ttered f>..Cc; * ~ - 
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Ason As on 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

Subtotal (3)/ 'Jtf-<WT (3) 35,342.38 9,753.74 
Subtotal (1), (2) and (3) should tally with each other. 

35,342.38 9,753.74 / 'Jtf-<WT (1), (2) 3fu (3) ~ ~ ~ ~ w;rr. 
"' 

Schedule V: Investments [ net of provisions for depreciation and non-performing investments] 
I ~-5: ~ (1tR1~m 3fu~~ifl~~cnl"cfm] 

(Rs. in Crores)/(ufu~~it) 
Ason Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Investment in India/wmr it~ 
a. Securities of Central and State Governments/jssrt ~ ~ mcfiTU cfi1" - 
~ 4,339.82 

"' 
b. Shares of banks and financial institutions/~~~~ it oo - - 
c. Bonds, debentures and other securities of banks and financial - 
institutions/~~~~it~, ~~~~ - 

"' 
d. Units of Mutual Funds and Other units/ ~3m" ~ cfi1" ~ ~ ~ - 
~ - 
e. Shares, bonds, debentures, and other securities of other entities/ 100.00 
~~itoo, ~, ~~~~ - 
f. Investment in Subsidiaries, associate, and joint ventures/urres, - 
~~zj<Jm~il;~ - 

"' 
g. Others (to be specifiedj/ e=a (~ml~) - - 
Subtotal (1)/ 'Jtf-<WT (1) 100.00 4,339.82 
2. Investment outside India/ ~ iFl ~ ~ 
a. Government securities/ Wcfim ~ - - 
b. Subsidiaries, associates and joint ventures/~,~~~~ - - 
c. Others (to be specified)/~(~ ml~) - - 
Subtotal (2)/ 'Jtf-<WT (2) - - 
Total (1 +2)/ ~ (1 +2) 100.00 4,339.82 
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Schedule VI : Other financial assets/ ~-6: ~ ~ ~ 
-.:; "' 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Receivables / >flQl um - - 
2. Receivables in respect of insurance claims/ -.ftlfT Gfct ~ ~ >flQl um - - 
3. Others I~ 1,298.96 275.89 

Interest Accrued I~~ 1,249.51 275.89 
Variation Margin Placed I~~ mrr 7T<l7 49.45 - 

Total/wer 1,298.96 275.89 -.:; 

(Rs. in Crores )/ (um~~ it) 

Schedule VII: Property, plant and equipment [Net of Depreciation] 
I ~-7: ~, ~ 3fu~ (il(Rll5l,H cnr~) 

-...,:) C\ C\ -...,:) 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Propernes/wefs' 
a. At cost as on 31st March of the preceding year/ ~ ~ ~ 31 lfFf cf;'t - 
wtm~~~~ - 
b. Additions during the year/~~ clttH ~ - - 
c. Deductions during the year/~~ clttH <R1m - - 
d. Depreciation to date/ ~ <fcn ~ - - 
2. Plant and equipment/jtsa 3fu ~ - 
a. At cost as on 31st March of the preceding year/~~~ 31 lfFf cf;'t - 
wtm~~~~ - 

" 
b. Additions during the year/~~ clttH ~ - - 
c. Deductions during the year/~~ clttH <R1m - - 
d. Depreciation to date/ ~ <fcn ~ - - 
3. Other fixed assets/~~~ 10.37 1.62 
a. At cost as on 31st March of the preceding year/ ~ ~ ~ 31 lfFf cf;'t 1.88 

0.04 wtm~~~~ 
b. Additions during the year/~~ clttH ~ 11.82 1.84 
c. Deductions during the year/~~ clttH <R1m (0.02) - 
d. Depreciation to date/ ~ <fcn ~ (3.31) (0.26) 
Total (1+2+3)/¥f (1+2+3) 10.37 1.62 

(Rs. in Crores )/ (um~~ it) 
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Schedule VIII: Other Intangible Assets/ ~-8: ~ ~ ~ 
(Rs. in Crores )/ (um~~ if) 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Others Intangible Assets (Software)/ ~ ~ 3TTfulzj (~) 

a. At cost as on 31st March of the preceding year/ ~ ~ ~ 31 lTTi=f 
0.26 ~fumr~3:r.mRffilffi'il: - 

"' 
b. Additions during the year/~~~~ 14.64 0.26 
c. Deductions during the year/~~~ efiilm - - 
d. Depreciation to date/ ~ clefi ~ (0.88) (0.02) 
Total/ 'cfwl' 14.02 0.24 

"' 

Schedule IX: Other non-financial assets/ ~-9: ~ itt fu'ffl<f ~ 

(Rs.in Crores )/ (um~~ if) 
Ason Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Advances given for procurement of Property, Plant and 
Equipment/ zji:/fu, ~ ~~~~~~~mi: 3IB!lf - - 
2. Prepaid expenses/~ ol!<f 1.07 0.14 
3. Others (major items given below)/~(~~~%) 16.93 1.90 
NCD issue expenses capitalised 13.98 - 
Others I 3Pl* 2.95 1.90 

Total (1+2+3)/~(1+2+3) 18.00 2.04 
*Includes Security Deposits, GST input tax credit & advance paid to vendors/ sae m¾lfdl ~, ~~~~ ~ 
~q;ri:rrn*~f<n<IT7J<IT~mfi@i 

Schedule X: Deposits/ ~-10: ';iflTT 
(Rs. in Crores )/ (um~~ if) 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. From Banks/~ it - - 
2. From Others (to be specified)/ ~it(~~~) - - 
Total (1 +2)/ ~ (1 +2+3) - - 
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Schedule XI: Borrowings/ ~-11: ~ 
(Rs. in Crores )/ (um~~~) 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Borrowings in India/ m«r # ~ - - 
a. From Reserve Bank of India/ ~ fu>rcf ~ B - - 
b. From Government of India/ mm m<fiR B - - 
c. Term Loans from Banks/~ B ~ ~ 5,550.00 - 
d. Term Money Borrowings/~~~ - - 
e. Others- Overdraft I ~ B -~ - 800.48 
Subtotal (1)/ '3'1i-<ftlr (1) 5,550.00 800.48 

2. Borrowings outside India/ m«r ii; ofm ~ - - 
a. Multilateral/Bilateral Organisations (to be specified)/ ~~/full~ - 
WRH(~~~) - 

b. Other Development Financial Institutions (to be specifiedj/e=r - 
mrafc@t.r~C~~~) - 

Subtotal (2)/ '3'1i-<ftlr (2) - - 

Total (1 + 2)/ ~ (1 +2) 5,550.00 800.48 

Schedule XII: Debt securities/ ~-12: ~~ 
"'"' "' 

(Rs. in Crores )/ (um~~~) 
Ason Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Debt securities issued in India/ m«r # sifm ~ ~ - "' 
a. Bonds and debentures/ ~ ~ ~ (*) 19,668.80 - 
b. Commercial paper/ ci1fil1~<1cfi ~ - - 
c. Certificate of deposits/ ;;im um cj,f ~ - - 
d. Others (to be specified)/~(~~~) - - 
Subtotal (1) / '3'1i-<ftlr (1) 19,668.80 - 

2. Debt securities issued outside India/ m«r ii; ofm sifm ~ ~ - - 
a. Bonds and debentures/~~~ - - 
b. Others (to be specified)/~(~~~) - - 
Subtotal (2) / '3'1i-<ftlr (2) - - 

Total (1 + 2)/ ~ (1 +2) 19,668.80 - 
(*) Includes fair value of Hedged Bonds of Rs. 152.80 crores / ~ ~- 152.80 ~ ~ ~ ~ <liT ~ ~ ~ i 
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Schedule XIII: Other financial liabilities/ ~-13: ~ ~ ~.:ic11f~.:ii "' ~ 
(Rs.in Crores )/ (um~~ 1t) 

Ason As on 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Interest accrued/~~ 1,160.43 - 
2. Unpaid Dividend/~~ - - 
3. Unpaid matured debentures and interest accrued thereonz srser 
~~3ttt~l:!\~~ - - 

"' 
4. Others (major items specified belowj/e=« ((~~~t)) 124.87 - 
Variation Margin Received /fi:r;:;rcn i:,mf;r WFl s;m 124.87 - 
Total (1+2+3+4)/~(1+2+3+4) 1,285.30 - 

Schedule XIV: Other non-financial liabilities (including provisions)/ 
~-14: ~itt-~~'1i:\IR<-li (~~) 

(Rs.in Crores )/ (um~~ 1t) 
As on Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Revenue received in advance/ -3IBl.:r 1t mi:a- ~ (*) 0.71 - 
2. Provisions/wren 142.85 39.01 
3. Others (major items specified belowv s=« (~~~t) 34.25 13.74 

TDS and GST related I~ Jft{ ~it~ 11.71 2.09 
Employee Contribution and related liabilities I~~ 3#{ ~ ~ 0.48 - 
Sundry Creditor I fcrfcri:r ~ 20.18 11.20 
Lease equalisation reserve /"fft:,r ~ifi'lc'/7~-:§/~Fl ~ 0.72 - 
Others I 3Rl 1.16 0.45 

Total (1+2+3)/~(1+2+3) 177.81 52.75 
(*) This includes advance amount received from borrowers/~~ it f4m ~ um m mfiIB t1 

Schedule XV: Share capital/ ~-15: ~ ~ "'~ ~ 
(Rs.in Crores )/ (um~~ it) 

Ason Ason 
March 31, 2024 March 31, 2023 

FY 2024 FY 2023 
(Audited) (Audited) 

1. Authorized Capital/~ {-il 
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs. IO/- each)/ 
BT'tffiUT"iM~ c1,oo,oo,oo,ooo,ooomifiiM 101-~) 1,00,000.00 1,00,000.00 

2. Issued, Subscribed and Paid-up Capital: / -mu, ~ 3fu" ~ 
tj-;fi ~ 

20,00,00,00,000 Shares of Rs.I 0/- each full 20,000.00 
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Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

paid up)/~~~ (20,00,00,000,000 m ~ ~ 10/- ~ ~ ~ ~ 
~) 
Total share capital/~~ "tm' 20,000.00 20,000.00 

Schedule XVI: Reserves and Surplus/ ~-16: 3mfa;ra 3m m~ 
(Rs. in Crores )/ (um~~ it) 

Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Reserve fund/ 3mfa:ra f.m:r 
(Created under Section 24 of the National Bank for Financing 
Infrastructure and Development Act, 2021)/ (~ ~ fclff411:la1 ~ 

W!iffi~~,2021 of;J-<qro24~3tcrifu~ 
a. Opening Balance/~~ 233.22 23.94 
b. Additions during the year/~~~~ 320.33 209.28 
c. Utilisations during the year/~~~ "39'<WT - - 
d. Closing Balance/ 3Wflf ~ 553.55 233.22 

2. Capital Reserve/ 3mfa:ra "tm' 
a. Opening Balance/~~ 5,295.05 5,000.52 
b. Additions during the year/~~~~ 384.62 294.53 
c. Utilisations during the year/~~~ "39'<WT 
d. Closing Balance/ 3Wflf ~ 5,679.67 5,295.05 

3. Investment Reserve/ 3mfa:ra ~ 
a. Opening Balance/~~ - - 
b. Additions during the year/~~~~ - - 
c. Utilisations during the year/~~~ "39'<WT - - 
d. Closing Balance/ 3Wflf ~ - - 

4. Special Reserve created and maintained u/s 36(1 )(viii) of the 
Income-tax Act, 1961/ ~ ~, 1961 e#rr mu 36(1)(viii) $ 
m.ft;r f.tfira 3m ~ ~ 3mfa:ra 

'"' 
a. Opening Balance/~~ - - 
b. Additions during the year/~~~~ - - 
c. Utilisations during the year/~~~ "39'<WT - - 
d. Closing Balance/ 3Wflf ~ - - 

5. Revaluation Reserves/ q;iq('R.l;i 3mfa:ra 
. '"' "' 

a. Op~nce/~~ ~ - - 

{~ ~~~ 

,S',1'-\'a"~ % 
( ~ -oP-\ 1 (i~~jl (.) .l!J 

-+< .g '«\~ ~ ~ '0 ,:,<:' ~ * § 
<J eJ f>,.GcO -:1~4' ,:,'IJ.;§ * .... -- - 
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Ason Ason 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

b. Additions during the year/ qlif ~ ~ ~ - - 
c. Utilisations during the year/ qlif ~ ~ ~ - - 
d. Closing Balance/ ~ ~ - - 

6. General Reserve/ursr=r 3mfara 
a. Opening Balance/mtfes ~ - - 
b. Additions during the year/ qlif ~ ~ ~ - - 
c. Utilisations during the year/ qlif ~ ~ ~ - - 
d. Closing Balance/ ~ ~ - - 
7. Balance in of Profit & Loss Account/ srrsr 3fu' ~ ri ~ ~ 

lt~ 
a. Opening Balance/~~ 932.87 95.76 
b. Additions during the year/ qlif ~ ~ ~ (*) 1,281.31 837.11 
c. Utilisations during the year/ qlif ~ ~ ~ - - 
d. Closing Balance/ Bmfl1 ~ 2,214.18 932.87 

8. Other specific reserves (to be specified)/~~ 3mfara (~ 
~~) 
a. Opening Balance/~~ - - 
b. Additions during the year/ qlif ~ ~ ~ - - 
c. Utilisations during the year/ qlif ~ ~ ~ - - 
d. Closing Balance/~~ - - 

Total Reserves and Surplus/~ 3mfara 3fu' ~ 8,447.40 6,461.13 
(*) Profit for the year ended March 31, 2024 is net of appropriations to Reserve Fund created under Section 24 of the National Bank 
for Financing Infrastructure and Development Act, 2021 / (*) 31 l'.fl'cf, 2024 <it w:rrn cf't ~IB1l: "Z'IN, U$ ~~ afr:mm~ ~, 
2021 <fi1" mu 24 ~ o6(f ~ ~ ~ f.rftr ~ AAmTT ~ ~ % 

F-247



Schedule XVII: Contingent liabilities/ ~-17: -.Hii:fif{:qi:fi ~ __., °' 

(Rs.in Crores )/ (um~~ if) 
Ason Ason 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Claims against the institution not acknowledged as debts/~~ 
furffiq, G1cfl cfi1" ,fiUT ~~if~~ fcrnr ~ - - 

2. On account of guarantees / Letters of Credit/~/~ i:r:n ~ ~ 665.52 270.00 
3. On account of forward Contracts/ ~ ~;m ~ ~ - - 
4. On account of underwriting commitments/jmtrent !:iRFil~a1 ~ ~ - - 
5. On account of uncalled monies on partly paid shares, debentures/ 
~~it 'l_f@H ~ 1TTl: ffl, ~ 'Cl\ 3'.Fllcl~~i:fi ~ ~ ~ 

- - 

6. Other items for which the institution is contingently liable (to be 
specified)/ ~ "'R ~~~~~it~% (~ <fil ~) - - 

Total/jssr 665.52 270.00 __., 
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National Bank for Financing Infrastructure and Development 

,t l'S?l ti ~ cH=i (€1.:t I Pct fl 47 CSI o I 3m Pct efi I f1 ~ 
Statement of Profit and Loss for the Year ended March 31, 2024 

I~ 31, 2024 ent "{fq'n:f cf!t ~~RN 3fu mf.i <nT ~ 
(Rs. in Crores )/ (um~~ -q-) 

Income/ 3m:f 

Interest and discount/wrs 3fu ~ XVIII 

Year Ended 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 

Fees and commission income / ~ 3fu ~ 3:rrr 
Net gain/(loss) on sale of investments/ fcrf.tm;:r ~ ~ ~ ~ 
fill1 / ( 6TH) XIX 

Other Income/ sr=r 3m:f xx 
Total income/¥ 3m:f 

(Audited) (Audited) 

2,496.21 1,121.88 
2.47 - 

(0.15) - 

101.91 5.18 
2.600.44 1.127.06 

Expenditure/ww 
Finance Cost/~~ XXI 804.72 3.29 
Fees and commission expense/jj=s 3fu ~ <Xf<f 0.29 
Provisions/ reversal on financial assets/ ~ ~ ~ ~/ 

XXII 101.59 39.78 

Employee benefits/~ mq XXIII 37.01 10.18 
Depreciation and impairment on property, plant and 
equipment/ 'tjimr, ffl 3fu ~ ~ ~ 3fu 6TH 3.12 0.28 

Amortisation and impairment of intangible assets/ ~ 'tjqfu 
c!iT ~ ~ 3fu 6TH 0.80 

Other expenses/ ~ <Xf<f XXIV 51.27 27.14 
Total expenses/¥~ 998.80 
Net profit/(loss) before taxes and exceptional items/ cntt 
3ITT ~ ~ ~ ~ ~ RN/(mf.i) 

1,601.64 1,046.39 

Exceptional items/~ llG 
Net profit/(loss) before taxes/ cntt ~ ~ ~ RN/(mf.i) 1,601.64 1.046.39 
Tax expenses/jst w« 
i. Current tax/ ~ <fi\ 
ii. Deferred tax/~ <fi\ 
Net Profit/(loss) after tax for the period/ 3rcrfu ~ ~ ~ 
'Q'ffln ~ RN/(mf.i) 1,601.64 1.046.39 

Appropriations:/ ~f.l<-iht-1 
a. Transfer to General Reserve/mm=r 3ffifaN-q- ~ 
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Year Ended 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

b. Transfer to Special Reserve u/s 36(l)(viii) of the Income- 
tax Act, 1961/ ~ ~, 1961 <ifiT mu 36(l)(viii) ~ 3NR - - 
~3TTOOcf-q-~ 
c. Transfer to Reserve Fund u/s 24 of National Bank for 
Financing Infrastructure and Development Act 2021/ ~ 

320.33 209.28 
~ I fcl'd4115101 3lR ~ ~ ~, 2021 cifiT mu 24 ~ 3Nr.f 3TTOOcf 
-q-~ 
d. Others (to be specifiedy e=a (~<ifiT~) - 
e. Surplus in Profit and Loss account carried forward/nm 3fu: 

1,281.31 837.11 mf.r "©"rn -q- 3'.ffu~ c!iT ~ ~ 1T<IT 
Earnings Per Share/ '5l'fif it<R 3ml' (Face value ~IO per share/ 
~~~!Om~) 
a. Basic/ 3ITcln: 0.80 0.52 
b. Diluted/ -i:rmr 0.80 0.52 
As per our report of even date / Bll ITTfcfi <ifiT ~ m ~ ~ 
For C N K & Associates LLP 
I~ "dt 1f,f iii & ltf\ 1 ffltt?_~ ~ 

ccountants / ~ ~ 
ttt;tt;=mmsqr101961W/W100036 

Partner 
I~ 

M.No./ ~ msqr 101684 

FOR AND ON BEHALF OF THE BOARD 
OF DffiECTORS 
~~iii~ 3ffi~ ~# 

(Managing Director) 
/(~~) 

DIN: 07427647 

Monika Kalia 
/mf.tcnr~ 
(DMD-CFO) 

I (~-~m) 
DIN :08579733 

Place: Mumbai/ 
~-~ 

"' 
Date: September 16, 2026 
~: ~(1Ri.( 16,2026 

~~ 
Samuel Joseph Jebaraj 
/~3wr~~ 

(DMD-L&PF) 
/(~-~~~) 

DIN: 02262530 

~ 

B.S.~a 
!~.~-~ 

(DMD-CRO) 
/ (~-"dt3m3TT) 

DIN: 08489577 

Mag~' 
IWTTml"WITT 

(Dy. CFO, Head­ 
Finance) 

I (~. ~m, ~-fc!IB) 
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Schedule XVIII : Interest and Discount/ ~-18: &INf 3m ~ 
(Rs. in Crores )/ (um~~ ll) 

Year ended 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Interest and discount income on loans and advances/ ~ ~ 3:rfin:r 
1,276.10 43.42 o/~~m:3:rT<f 

"- 

2. Interest and discount income on investments/fafrm= o/ ~ ~ ~ 
119.56 733.19 

3TT<f 

3. Interest on balances with and due from banks/~ if~ ~ ~ 
1,100.55 343.50 umo/~ 

4. Other interest income / ~ ~ 3TT<f - 1.78 
Total/jssr 2,496.21 1,121.89 

"' 

Schedule XIX: Net gain/(loss) on sale of investments / ~-19: ~ ~ ftrnrr tR ~ ('f'N/(mf.t) 
(Rs. in Crores )/ (um~~ 1t) 

Year ended 
March 31, 2024 March 31, 2023 

FY 2024 FY 2023 
Audited Audited 

1. Profit/ (Loss) on sale of investments / f.*-rr ~ f.rn;r 'Cl\ -aN I (m"R) (0.15) 
Total/~ 

"' 
(0.15) 

Schedule XX : Other income/ ~-20: -3r.:<r ,mc:r 

(Rs. in Crores )/ (um~~ 1t) 
Year ended 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Upfront and processing Fees/ 3:rfin:r ~ ~ :U,1ccfi 101.08 5.18 
2. Income earned by way of dividends on investments/fsfwa o/ ffi'lmT 
~ ~ 1l ~ 3TT<f - - 
3. Income earned by way of dividends etc. from Subsidiaries, 
Associates and joint ventures/~~, (-1!347irl4'i ~~~if ffi'lmT - - 
~~lfTumif ~3:rT<f 
4. Foreign exchange gains/(loss) (other than considered as finance 
costs)/mm~fill1/(~) (fora~~~) - - 
5. Other income (major items specified belowj z sr=r 3TT<f (~ ~ ~ 

0.83 t) - 

Total (1 +2+3+4+5)/ ~ (1 +2+3+4+5) 101.91 5.18 
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Schedule XXI: Finance Costs/ ~-21: mmrra ..., "' 
(Rs. in Crores )/ (um~$ it) 
Year ended 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Interest on deposits/ f.t~ -q.: ~ - - 
2. Interest on borrowings/ ~ -q.: ~ 14.16 3.46 
3. Interest on debt securities/ ::EUT ~ -q.: ~ 789.60 - "' 
4. Other interest expenses (major items specified below)/~~ 

0.96 (0.17) 
~ (~ -;:fM f.ifu! t) 
Increase/ (Decrease) in FV of Hedged NCDs (Net)/ FG T!:ffi/it(~ it ;ffel<P[f?f if 

152.80 ~{ofi,ft) - 
(Increase) I Decrease in Fair Value of IRS I TRS (Net)/ JTTef~lit~ (~) it 

(129.81) ·;,f~rf1[f<T if (~) I cfi1ft - 

Interest on IRSITRS (Net)/~ -JTTef~J-tt~/(~ 15.88 - 
Interest- Grant Benefits/vm- ~R"ffilf (37.91) (0.17) 
Total/wsr 804.72 3.29 ..., 

Schedule XXII: Provision on financial assets/ ~-22: ~ mftm:rf ~ mcrm:r ..., "' 
(Rs. in Crores )/ (um~$ it) 
Year ended 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Provision for non-performing assets/~~ ii,~~ - - 
2. Provision for standard loans/ llWfi ::EUT ii,~~ 102.36 39.01 
3. Provisions/ reversal for diminution in value of investments/vsn 
~ii,~ ii,~ it cnlft ii,~/~ 

(0.77) 0.77 
"' 

4. Provisions / Reversals on other financial assets/or=r fcrat<r ~ 
-q.:~/~ 

- - 

Total/~ 101.59 39.78 
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Schedule XXIII: Employee benefits/ ~-23: ~~ 
(Rs. in Crores )/ (um~~ if) 
Year ended 

March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Salaries and wages including bonus of permanent employees / 13.50 2.89 m•mr.r~~ 
"' 

2. Salaries and wages including bonus of deputed employees/ 22.08 7.14 m•mr.r~~ 
"' 

3. Contribution to Provident Fund and other funds/~ f.rf¾ ~ 
0.53 0.14 ~ f.rf¾m it~ 

4. Staff Welfare expenses/~~~ 0.14 - 
5. Others I~ 0.76 0.01 
Total/wsr 37.01 10.18 "' 

Schedule XXIV: Other expenses/ ~-24: ~ ri 
(Rs. in Crores )/ (um~~ it) 

Year ended 
March 31, 2024 March 31, 2023 

(FY 2024) (FY 2023) 
(Audited) (Audited) 

1. Rent, Rates and Taxes/ fc!;wrr, it~ cfi\ 20.16 5.65 
2. Electricity and other utilities/~~~~ 0.06 0.01 
3. Printing and Stationery/Nfbl~~ 0.03 0.03 
4. Communication cost/~ 'ffiTRi 0.06 - 
5. Advertisement and publicity/fasr= ~ >f'i:ITI: 1.14 0.13 
6. Directors' fees, allowances, and expenses/ftssrsi c/rr %rn, 'lN ~ "&ir 2.46 1.85 
1. Auditor's fees and expenses/~ c/rr %rn ~ ~ 0.58 0.30 
8. Legal and professional charges/~~~~ 13.81 16.35 
9. Repairs and maintenance/m=ra etn rarara 0.01 - 
10. Insurance/vtm 0.14 - 
11. Other Expenditure (major items specified below)/~~*(~ 

12.82 2.82 ~~%) 
Software related expenses/~ it ~mr 1sfef 6.71 - 
Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised; Rating fees etc. I 

1.13 ~ 3mft mrm ~~;;rm q;f.t cnT 1sfef; iftTr ~ ~ - 

Subscriptions I~ 1.46 1.14 
Travelling & Halting Expenses /<lf:i/73th:mcn71sfef 1.52 0.35 
Annual Day & Customer Meet I cfTfifcf; ~3th:~~ 0.40 - 
Others I 3Flf 1.60 1.33 
Total/~ 51.27 27.14 

* Any item under the sub-head 'Other Expenditure' which exceeds one percent of the total income to be prese (!~~Iv./'~ 
-- , , s:-e,~ · ~'llc1,~ 

olfll"'~ ,,n~l:/tllc;;;rr¥f~il;V."ifiimrffi[~3lm6T,<lil3'1WT~~-;;rmt1 ,:.,_.$-'li~'{f;"~ \ M ·~~~. ~ u;. 1i J~l I o M M \\I t;; 1) ~ ~ , ~ -i- * * ~ * ~ Cl -kl .>,>&,v \,:,?.i . 
1 ~ * ~1' ~~ - 
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National Bank for Financing Infrastructure and Development 

~ I 6~1 lt ~ cH=i b:-1 -1 I fcl fl 41 ISi o I 3ffi' fcl cfi I fl ~ 
Cash Flow Statement for the Year Ended March 31, 2024 I 

irm 31, 2024 cli1" ~ ri ~ ~ ilm ~ ~ 
(Rs. in Crores )/ (um~~ -q) 
Year ended 

Particulars/ fcrcRur March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

A. Cash Flow from Operating Activities/~~-« :rcfiG ~ 

Profit Before Tax and Extra Ordinary Items/ cfi{ 3fu -mmmur ~m-« 
lli0l.64 1046,32 ~ffi\l 

Adjustments/ {lq1~1;:;i;:i: 90.58 40.06 
Grant benefit z srm ll"RIBT (37.91) 
(Profit)/Loss on sale of Fixed Assets (Net) 
(~ ~ cf;t f.m;t ~ ~)/mH (~) - - 
Depreciation/ Amortisation and Revaluation Loss/~/~ 3fu: 3.92 0.28 3;:i~icfi;:imH 
Provision for Standard and Restructured Assets and Investments/ l1T-'fq, 

102.35 39.01 3fu: ~ q~.=iqfu<11 3fu: f.rctm iii~~ 
Net (Gain)/Loss on Fair Value Changes 22.99 - 
(Profit)/ Loss on revaluation of Investments/(~)/~ iii 3;:i~iq;;:i ~ mH (0.77) 0.77 

Adjustments for (increase)/ decrease in operating assets/ qfl.-.rn•H 
(27,602.85) (2,153.00) ~ * (if.l;:)/<Pft 'ii, ~ {II'!,~ 1-:;i;:i: 

Investments/ftsa 4,339.83 5,665.45 
Advances/ ~ (25,588.65) (9,753.74) 
Other Non Financial Assets/at=r itt ~ q~tjqfu~i (15.96) 33.50 
Other Financial Assets/a=r ~ q~tjqfu~i (1,023.07) (186.00) 
Fixed Deposits with Banks/~ iii~ f.rfm ~ (5,315.00) 2,087.79 

Adjustments for increase/ (decrease) in operating liabilities/ qfhrn-r;:i 
6,058.30 811.37 ~;:iqlR~I 'q" if.l;:/(<Pft) 'ii,~ {ll'!lql;:;i;:i: 

Other liabilities and provisions/sr=r ~ 3fu: ~ 1,308.78 10.89 
Deposits/wn 0.00 0.00 
Borrowings/ ~ 4,749.52 800.48 
Net Cash used in/generated from Operating activities/ qfhrn-H 

(19,852.33) (255.18) ~-q-~/~~~ 

B. Cash Flow from Investing activities/~~~~ mm 
Purchase ( net of sale) of fixed assets/ ~ ~ cfu ~ (f.m;r cfiT ~) (26.45) (2.09) 
Increase/Decrease in HTM Investments/~~ ll ~cfilft (100.00) - 
Net cash ( used in) I raised from Investing activities/~ ~ 

(126.45) (2.09) 
(~)/f.rcm '~~ .. -; * ~ ~ 

/(s~~~ ~\llnfras~ "~~r 1,'ffl'-] ~ -o I~ u ' ~I ~~@r I ->< ~ p. I C: • 0 
i( .$ ~~ ~1 ~ ,:;."' ~ltered [\Ceo <o * # -?04- ,;,'Ii - * ... 
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Year ended 

Particulars/ ~ March 31, 2024 March 31, 2023 
(FY 2024) (FY 2023) 
(Audited) (Audited) 

C. Cash Flow from Financing activities/~~ tt ~ ~ 
Issue of Equity Shares/~ oo ~ cfi8T - - 
Debenture Proceeds (Other than Tier II)/~~ (im II~ 3IBTc!T) 19,516.00 
Long Term Borrowings (forming part of capital)/ cflefcfi1!Bcfi ~ (toft cflf 
mm) - - 
Interest on Grant Money/ ~umi:ir~ 422.53 294.52 
Net cash (used in)/ raised from Financing activities/~~(~ 

19,938.53 294.52 ~)/Pcl'nGl!:101 ~ tt ~ 7lV 

NET INCREASE/ (DECREASE) IN CASH & CASH (40.25) 37.25 EQUIVALENTS I~ 3in ~ ~ 1l ~ ~(cnlft) (A+B+C) 
OPENING CASH & CASH EQUIVALENTS/~~~~ 63.79 26.54 ~ 
CLOSING CASH & CASH EQUIVALENTS I~~~~~ 23.54 63.79 

As per our report of even date i wr fu;:rtq, ct\"~ fu:ni ~ ~ 

For C N K & Associates LLP 
/ C ~ ~ & c,-t I R:11{<:;_ft ~ 

ountants/~~ 
rr..i'r.=~101961W/W100036 

Partner 
/~ 

M.No./~~101684 

FOR AND ON BEHALF OF THE BOARD 
OF DIRECTORS 
~~~~ 3ffi~ 3ffitt 

(Managing Director) 
/(~~) 

DIN: 07427647 

~ 
Monika Kalia 
/ iilf.rcnr ~ 
(DMD-CFO) 
; (~-~m) 
DIN :08579733 

Place: Mumbai/ 
~-~ 

"' 
Date: September 16, 2026 
~: fllc1RF( 16, 2026 

Samuel Joseph Jebaraj 
I ~:3ffi ~ ~ 

(DMD-L&PF) 
I (~-~ ~ tfu:r:F;) 

DIN: 02262530 

~ 
B.S.Ve~a 
I.tr.~.~ 

(DMD-CRO) 
/ (~-~3rn3TT) 

DIN: 08489577 

Ma aram Suthar 
/~~ 

(Dy. CFO, Head­ 
Finance) 

1 ("3"CI". ~m, ~-Pcm) 
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Significant Accounting Policies and Notes To Accounts 

1. Institution Profile: 
The National Bank for Financing Infrastructure and Development ("the Institution") has been 
set up under National Bank for Financing Infrastructure and Development Act, 2021 ("NaBFID 
Act, 2021 ") passed by the Parliament on 28th March 2021 to support the development of long 
term non-recourse infrastructure financing in India including development of the bonds and 
derivatives markets necessary for infrastructure financing and to carry on the business of 
financing infrastructure and for matters connected therewith or incidental thereto. 

The developmental objective of the Institution shall be to co-ordinate with the Central and State 
Governments, regulators, financial institutions, institutional investors and such other relevant 
stakeholders, in India or outside India, to facilitate building and improving the relevant 
institutions to support the development of long-term non-recourse infrastructure financing in 
India including the domestic bonds and derivatives markets. 

The financial objective of the Institution shall be to lend or invest, directly or indirectly, and 
seek to attract investment from private sector investors and institutional investors, in 
infrastructure projects located in India, or partly in India and partly outside India, with a view 
to foster sustainable economic development in India. 

RBI vide its letter dated March 09, 2022 has advised that NaBFID shall be regulated and 
supervised as an All India Financial Institution (AIFI) under Sections 45L and 45 N of the 
Reserve Bank of India Act, 1934. NaBFID is the fifth AIFI after EXIM Bank, NABARD, NHB 
and SIDBI. 

2. Basis of Preparation 
2.1. Basis of Preparation o{Special Purpose Financial Statement: 

These Special Purpose Financial Statements are prepared by the Management specifically 
for the purpose of inclusion of the financial information of the Institution in the Offering 
Circular in connection with the proposed establishment and issuance of Global Medium 
Term Notes under the GMTN Programme. 

These Special Purpose Financial Statements comply with the recognition and 
measurement principles laid down in the Accounting Standards issued by the Institute of 
Chartered Accountants oflndia ("ICAI"), the relevant provisions of the National Bank for 
Financing Infrastructure and Development Act, 2021, the guidelines issued by the Reserve 
Bank of India ("RBI") and other accounting principles generally accepted in India, to the 
extent relevant for the purpose for which these Special Purpose Financial Statements are 
prepared. The figures have been regrouped, where considered necessary, for the purpose 
of consistency in presentation. 
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These Special Purpose Financial Statements are not the statutory financial statements of 
the Institution and are not intended to be used for any statutory purpose other than the 
purpose mentioned above. All the other regulatory Disclosures (including ratios) 
requirements I provisions applicable to statutory financial statements prepared under 
National Bank for Financing Infrastructure and Development Act, 2021, other relevant 
provision of the Act and the disclosure required as RBI circulars / notifications are not 
required and therefore not disclosed. 

The special purpose financial statements have been prepared on an accrual and going 
concern basis. 

Use of Estimates 

The preparation of financial statements is in conformity with Accounting Standards issued 
by the Institute of Chartered Accountants oflndia ("ICAI") and requires the management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities, 
including contingent liabilities, as of the date of the financial statements and the reported 
income and expenses for the reporting period. Management believes that these estimates 
and assumptions are reasonable and prudent. However, actual results could differ from these 
estimates. The impact of any revision to accounting estimates is recognized prospectively 
from the period of change. 

2.2. Revenue Recognition 

Revenue is recognised when the requirements as to contractual performance have been 
satisfied and it is probable that the economic benefits will flow to the Institution and the 
revenue can be reliably measured. 

2.2.1. Income 
1. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI 

guidelines and other provisions as per Institution's internal policy. 
11. Interest income is accounted for on accrual basis in accordance with AS-9, Revenue 

Recognition, except in the case of interest income on non-performing assets where it is 
recognized upon realization as per the income recognition and asset classification 
norms. 

iii. Fee Income, including Commission, Commitment charges, and Service charges are 
recognised when they become due, or on completion of the agreed service / milestone 
and acceptance thereto as agreed with the counterparty or where the Institution is 
reasonably certain of the ultimate liability as the case may be. 

Note: fee income shall include fees related to lending activities such as loan processing 
fee, project appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related 
to non-lending activities such as advisory fees. 

iv. Premium discount on instruments is recognized over the tenure of the instrument. 

F-257



2.2.2. Expenditure 
1. All expenditures shall be recognised for on accrual basis. 

11. Premium / discount on Bonds issued are amortized over the tenure of Bonds 
iii. Leases where the lessor effectively retains substantially all the risk and benefits of 

ownership over the lease term are classified as operating lease. Lease rental payments, 
including cost escalations, for assets taken on operating lease are recognised on a 
straight-line basis, 

iv. Fee expense shall be charged to the Statement of Profit & Loss when they become due, 
or on completion of the agreed service / milestone and acceptance thereto as agreed 
with the counterparty or where the Institution is reasonably certain of the ultimate 
liability as the case may be. 

v. Fee payout on asset proposed to be down sold (syndication) shall be provided for 
upfront at the time of identifying the asset for down sell. 

v1. Pre-paid expenses shall be amortised over the period of the service / subscription. 
However, an expense up to Rs. 5,00,000/- shall be directly charged to Statement of 
Profit & Loss in the year in which it is incurred. 

2.3. Investments 

Investments are classified and valued as per RBI guidelines for AIFI reference no RBI/2015- 
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16 dated July 01,2015. 
The significant Accounting, classification and valuation principles for Investments are in 
accordance with the extant guidelines of the Reserve Bank of India on investment 
classification and valuation. The entire investment portfolio is categorized as "Held to 
Maturity", "Available for Sale" and "Held for Trading". 

1. The total investment is classified and disclosed as below in accordance with National Bank for 
Financing Infrastructure and Development General Rules, 2022: 

a. Securities of Central and State Governments 
b. Shares of banks and financial institutions 
c. Bonds, debentures and other securities of banks and financial institutions 
d. Units of Mutual Funds and Other units 
e. Shares, bonds, debentures, and other securities of other entities 
f. Investment in Subsidiaries, associate, and joint ventures 
g. Others (if any, shall be specified) 

1. Transfer of security between categories of investments is accounted for as per the RBI 
guidelines. 

Note :- Costs incurred at the time of acquisition, pertaining to investments, such as 
brokerage, commission etc. are charged to the Profit and Loss Account. Broken period 
interest is charged to the Profit and Loss Account. 
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2.4. Accounting for Hedge I Derivatives 
i. Hedges executed by the Institution are accounted for in line with the Board approved 

policy drawn in line with the applicable accounting standards and guidance notes 
thereto, having regard to the terms and conditions of the agreement. For hedge 
transactions, the Institution identifies the hedged item (asset or liability) at the inception 
of transaction itself. The effectiveness is ascertained at the time of inception of the 
hedge and periodically thereafter. 

11. The Institution has adopted requirements of the Guidance Note on Accounting for 
Derivative Contracts (Revised 2021) issued by the Institute of Chartered Accountants 
of India. The Institution presents its derivative assets and liabilities as separate line 
items. The Institution make adjustments to the carrying value of its liability m 
compliance with the hedge accounting requirements of the said Guidance Note. 

2.5. Advances 
1. Assets representing loan and advances are classified as performing and non­ 

performing based on the RBI guidelines. Provision for non-performing assets is made 
in accordance with the RBI guidelines. The Advances stated in the Balance Sheet are 
net of provisions made for non- performing advances, and restructured assets. 

11. General provision on Standard Assets is made as per the RBI guidelines. 
iii. An account is considered as restructured, where for economic or legal reasons relating 

to the borrower's financial difficulty, the Institution grants concessions to the borrower 
that the Institution would not otherwise consider. The moratorium granted to the 
borrowers based on RBI guidelines is not accounted as restructuring of loan. Non­ 
performing and restructured loans are upgraded to standard as per the extant RBI 
guidelines. 

2.6. Employee Benefits 
1. Short Term Employee Benefits 

a. Short-term employee benefits comprise salaries and other compensations payable for 
services which the employee has rendered during the period. The liability on account 
of Short term benefits are determined at the undiscounted amount and recognized 
over the period of service which entitles the employees to such benefits. 

11. Defined Contribution Plans 
a. The Institution operates defined benefit plans for its employees pertaining to gratuity 

liability. The payment under the defined Benefit plan, is after a minimum prescribed 
period of continuous service as per the organizations policy or as per the Payment 
of Gratuity Act 1972 and rules thereunder .. The accruals are recognized in full during 
the period in which they occur in the statement of profit and loss a corresponding 
liability account shall be maintained. 
Retirement benefit in the form of provident fund is a defined contribution sc e for 
its employees. Each employee contributes a certain percentage of h' ~~'.:Jl-l.1r;q~/fl~ 

salary and the Institution contributes an equal amount for eligibl ~-$''6 · ~ctl'l/~81 "° p. 
per the scheme. The Institution makes contribution as required by 

F-259



Provident Funds and Miscellaneous Provisions Act, 1952 administered by the 
Regional Provident Fund Commissioner. The Institution has no obligation other than 
the contribution payable to the provident fund. The Institution recognizes the 
contribution payable to the provident fund scheme as an expenditure when an 
employee renders the related service. 

c. As per the leave policy, eligible employees can carry forward certain accumulated 
leave over the period of employment. The Institution treats accumulated leave 
expected to be carried forward as long-term employee benefit for measurement 
purposes The value corresponding to the leave carried forward is charged to Profit & 
Loss Account and a corresponding liability account shall be maintained. 

2.7. Fixed Assets 
1. Fixed Assets are stated at cost of acquisition less accumulated depreciation and 

impairment losses, if any. The Cost of asset includes purchase cost and all expenditure 
incurred on the asset before putting to use. Subsequent expenditure incurred on assets 
put to use is capitalized only when it increases the future benefits from such assets or 
their functioning capability. 

11. Depreciation for the full year, is provided on the following basis: 

a) Building @ 5 percent on WDV basis 

b) Furniture & Fixtures depreciation@ 33.33% Straight Line Method (3 years useful 
life). 

c) Office Equipment@ 33.33% Straight Line Method (3 years useful life) 

d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years 
useful life). 

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33% 
Straight Line Method (3 years useful life). 

f) Motor Car - Straight Line Method@ 50 percent (2 years useful life). 

g) Leasehold land, Leasehold premises is amortised over the period oflease 

Depreciation on additions / new acquisitions is provided pro-rata from the date of 
capitalisation and pro-rata in the year of sale/ disposal. 

In case ofrevalued / impaired assets, depreciation is provided over the remaining useful 
life of the assets with reference to revised asset values. 

The Institution shall fully depreciate capital expenditure up to Rs. 10,000/- through 
a charge to Statement of Profit & Loss in the year of acquisition. 
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2.8. Impairment of Assets 

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any 
indication of impairment based on internal / external factors, to recognize, 

1. the provision for impairment loss, if any required; or 

ii. the reversal, if any, required for impairment loss recognized in the previous periods. 
Impairment loss is recognized when the carrying amount of an asset exceeds 
recoverable amount. 

2.9. Provisions for Contingent Liabilities and Contingent Assets. 

In accordance with AS-29 Provisions, Contingent Liabilities and Contingent Assets, the 
institution recognizes provisions when it has a present obligation as a result of past event, 
and it is probable that there will be an outflow of resources and a reliable estimate can be 
made of the amount of the obligation. Contingent Assets are neither recognized nor 
disclosed in the financial statements. Contingent liabilities are not provided for and are 
disclosed in the balance sheet and details given by way of Schedule to the Balance Sheet. 
Provisions, contingent liabilities, and contingent assets are reviewed at each Balance Sheet 
date. 

2.10. Grants and Subsidies 

Grants and subsidies from the Government and other agencies are accounted for as per the 
applicable accounting standards having regard to the terms and conditions of the agreement 
and the Board approved policy. 

2.11. Cash and Cash Equivalents 

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, 
balances with RBI, balances with other banks and investment in Mutual Fund with an 
original maturity of three months or less. 

2.12. Earnings per share (EPS) 

Basic and Diluted earnings per share are calculated by dividing the net profit or loss after 
tax for the year attributable to equity shareholders by the weighted average number of 
equities shares outstanding for the year. 

3. Notes to Accounts 

3.1. The Institution has received a Grant of Rs 5,000 crore from Government of India during 
quarter ended March 31, 2022 and same is being utilized in accordance with Board 
approved guidelines. In line with RBI letter dated July 06, 2023 addressed to Institution, 
said grant forms part of Tier I capital. 

3.2. · Central Board of Direct Taxes, Ministry of Finance vide its notification no 31/2022/F No 
370142/17/2022-TPL dated April 18, 2022 has notified NaBFID for the purposes of 
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m ras rue ure sec or on y an 
business segments are identified for reporting for the purposes 
Accounting Standard 17 on segment reporting. 

3.4. Contingent liability of Rs 665.52 crore pertains to non-fund facilities outstanding with 

ere ore no pnmary 
of compliance with 

borrowers. 
3.5. Earnings Per Share (EPS) (AS-20): 

Basic and Diluted Earnings Per Share m accordance with Accounting Standard 20 
"Earnings per Share" is given below. 
Particulars March 31, March 31, 

2024 2023 
Earnings Per Share (Basic/Diluted) 0.80 0.52 

4. Disclosure as per specific accounting standards 

4.1. Accounting Standard 5 - Net Profit or Loss for the period, prior period items and changes 
in accounting policies: 
No changes made having financial impact for FY 2023-24 vis-a-vis FY 2022-23. 

4.2. Accounting Standard 17 - Segment Reporting: Institution provides finance to 
infrastructure sector only and therefore no primary business segments are identified for 
reporting for the purposes of compliance with Accounting Standard 17 on segment 
reporting. 

4.3. Accounting Standard 18 - Related Party Disclosure 

As per AS-18 Related Party Disclosures issued by the ICAI, the related parties are disclosed 
below: 

Key Managerial Personnel Remuneration and 
allowances in FY 23-24 

(i) Mr. Rajkiran Rai G , Managing Director 
(ii) Mr. B. S. Venkatesha, Deputy Managing 

Director, Chief Risk Officer 
(iii) Ms. Monika Kalia, Deputy Managing Director, 

Chief Financial Officer Rs 11,43,90,000/- 
(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing 

Director - Lending and Project Finance 
(v) Ms Aishwarya Mhatre, Company Secretary 
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tsc osures as per trcu ars 

As these Special Purpose Financial Statements have been prepared specifically for inclusion 
of the financial information in the Offering Circular in connection with the proposed 
establishment and issuance of Global Medium Term Notes under the GMTN Programme and 
are not intended to serve as the statutory financial statements of the Institution, the disclosures 
and other regulatory information prescribed under the applicable RBI guidelines, circulars and 
notifications have not been included in these Special Purpose Financial Statements, except to 
the extent considered relevant for the purpose of their preparation. 

6. The comparative numbers for the year ended March 31,2023 included in these Special Purpose 
Financial Statements were audited by Mis. J Singh & Associates, Chartered Accountants, who 
had issued an unmodified opinion vide their independent auditor's report dated 20 April 2023. 
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Chartered Accountants 

Independent Auditor's Report 

To The Board of Directors 

National Bank for Financing Infrastructure and Development 

Report on the Audit of the Special Purpose Financial Statements 

Opinion 

We have audited the accompanying Special Purpose Financial Statements of National Bank for Financing 
Infrastructure and Development (hereinafter referred to as 'Institution'), which comprise the Balance 
Sheet as at March 31, 2024, the statement of Profit and Loss and the cash flow statement for the year 
then ended and a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as "Special Purpose Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
accompanying Special Purpose Financial Statements, give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Institution as at March 31, 
2024 , its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards 
on Auditing (SAs) and any other applicable pronouncements issued by Institute of Chartered 
Accountants of India (ICAI). Our responsibilities under those Standards are further described in the 
Auditor's responsibilities for the Audit of the Special Purpose Financial Statements section of our report. 
We are independent of the Institution in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('ICAI') together with the independence requirements that are relevant 
to our audit of the special purpose financial statements, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the Special 
Purpose Financial Statements. 

Emphasis of Matter 

We draw attention to Note 2.1 of the Special Purpose Financial Statements which describes the basis of 
preparation. These Special Purpose Financial Statements are not the statutory financial statements of the 
Institution and are not intended to be used for any statutory or regulatory purpose other than for the 
purpose of inclusion of the financial information of the Institution in the Offering Circular in connection 
with the proposed establishment and issuance of Global Medium Term Notes (GMTN) under the 
GMTN Programme. All the other regulatory Disclosures (including ratios) requirements/provisions 
applicable to statutory financial statements prepared under National Bank for Financing Infrastructure 
and Development Act, 2021 (the "Act"), other relevant provision of the Act and the disclosure required 
as RBI circulars/notifications are not required and therefore not disclosed. 

Our opinion is not modified in respect of this matter. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 
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Chartered Accountants 

Responsibilities of Management and Those Charged with Governance for the Special Purpose 
Financial Statements 

The Institution's Management and Board of Directors is responsible for preparation of these Special 
Purpose Financial Statements that give a true and fair view of the financial position, financial performance 
and cash flows of the Institution in accordance with the recognition and measurement principles laid 
down in the Accounting Standards issued by the Institute of Chartered Accountants of India ("ICAI"), 
the relevant provisions of the National Bank for Financing Infrastructure and Development Act, 2021, 
the guidelines issued by the Reserve Bank of India ("RBI") and other ac;counting principles generally 
accepted in India, to the extent relevant for the purpose for which these Special Purpose Financial 
Statements are prepared. This responsibility also includes maintenance of adequate accounting records 
by the Institution and preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Special Purpose Financial Statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibilities for the Audit of Special Purpose Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Special Purpose Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Special Purpose Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances on whether the Company has adequate internal financial 
controls with reference to the Special Purpose Financial Statements in place and the operating 
effectiveness of such controls. However, we are not responsible for expressing our opinion on 
whether the Company has adequate internal financial control with reference to Special Purpose 
Financial Statements in place and the operating effectiveness of such controls. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 
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Chartered Accountants 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on Institution's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we arerequired to draw attention in our auditor's report 
to the related disclosures in the Special Purpose Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Institution to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements, 
including the disclosures, and whether the Special Purpose Financial Statements represent the 
underlying transactions and events in a manner that achieves fair / compliance presentation. 

Materiality is the magnitude of misstatement in the Special Purpose Financial Statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Special Purpose Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatement in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

(a) The statutory financial statements of the Institution for the year ended March 31, 2024 were 
previously audited by M/ s. J Singh & Associates, Chartered Accountants, who had issued an 
unmodified opinion vide their independent auditor's report dated 16 April 2024. 

(b) The Special Purpose Financial Statements dealt with by this report, have been prepared for the sole 
purpose of the inclusion of the financial information of the Institution in the Offering Circular in 
connection with the proposed establishment and issuance of Global Medium Term Notes under the 
GMTN Programme. Accordingly, These Special Purpose Financial Statements does not constitute 
a reissuance, modification or replacement of the statutory auditor's report previously issued by the 
previous Statutory Auditor, nor does it constitute an assumption of responsibility for the statutory 
audit performed by the Previous Statutory Auditor. 

( c) The corresponding figures of FY 2023 in the Special Purpose Financial Statements of the Institution 
in the Balance Sheet, statement of the Profit and Loss and the statement of cash flows are not 
audited/ reviewed by us. .,,-.;::;&::::::A:::::S:::::s:-...o 
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Chartered Accountants 

Our opinion is not qualified in respect of the above matters. 

Restriction on distribution or use 

This Report is issued at the request of the Board of Directors of the Institution and addressed to them 
solely for the purpose of inclusion of the financial information of the Institution in the Offering Circular 
in connection with the proposed establishment and issuance of Global Medium Term Notes under the 
GMTN Programme. Our Report should not be used for any other purpose or by any person other than 
the addressees of this Report. Accordingly, we do not accept or assume a_ny liability or duty of care for 
any other purpose or to any other person to whom this Report is shown or into whose hands it may 
come to save where expressly agreed by our prior consent in writing. 

101961 W /W100036 

anish Sampat 
Partner 
Membership No. 101684 
UDIN: 26101684FKLTRY3081 
Place: Mumbai 
Date: September 16, 2026 
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